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Victory  Loan 

Bonds 


I'ntil  funhfr  notirc.  sxili.icct  ;o  n- 
firmailon.  we  shall  Ik?  p’rased  to  f*ll 
your  orders  in  accordance  with  the 
follon-lng  terms: 


Bonds  due. 

!»*>•.> 

iiif«  issue  I . 
Uh*7  . 

1933  (n<rw  issue) 
1937  . 


ITI.f 

l<)()  am!  int. 
10(1  iiinl  ir.t. 
I4HM4  anti  iiit. 
I<MH4  anti  ini. 
iUl  and  inU 


CANADA  CEMENT  i 

HAS  PEACE  PUNS 
WELL  IN  HAND 


Munitions  Business  Practically  Com¬ 
pleted  and  Attention  is  TurninK  to 
Ordinary  and  Other  New  Business 
— Company’s  Sound  Finances  Will 
Help  in  Development  of  New  Busi- 
I  ness — Working  on  Potash  Scheme. 


Municipal,  Railroad  and 
Public  Utility  Bonds 


CHEERY  TONE  TO 
MANY  STOCKS  ON 
CANADIAN  MARKET 


Trading  Was  More  Active  During  the 
Current  W'eek  Than  at  Any  Time 
Since  Last  September,  and  Buying 
W’as  of  a  Broad  Character — Scar- 
i  city  of  Stocks  Shown  by  Facility 
'  With  Which  Prices  Advanced.  i 


Municipal 

and 

Provincial 

Government 

Bonds 

Full  lofomiBtioB  on  R«qtiMl 


We  solicit  your  Orders 


HARRIS.  FORI5ES  t&  COMPANY 

Incorporated 


EXCHANGE  R.YTES. 


ExchanKP  in  Montreal  during  the  past 


21  St.  John  Street 


Montreal 


I  riip  «tor,d>  hiiylnR  which  has  devcloncd  ■  .  i 

___  in  -he  market  for  Canada  Cement  common  Incorporated 

recently  was  again  in  ecidcnce  this  week.  I  21  St  John  Street  Montreal 

A  r  AA/irQArO  'fe  price  up  to  a  high  point  of!  ‘ 

MlVItO  %3L  67.  Later,  however,  in  common  with  other  ' 

utabiLhed  1851*  .SSUPR,  the  demand  dropped  off  and  the  ! 

INTKST.MK.M  Silt  I  lUTll  S.  'a^nd  off  again. 

The  demand  which  resulted  in  a  turn-  '  _ _ ^ _ _ _ - 

Tcronto  MONTREAL  New  York  nvfr  of  some  500  shares  in  a  market  In  ' 

v'hich  the  floatiHR  supply  is  t|itably  small,  —  - 

-'ntanated  from  Toronto  stock  brokerage  !  W  W  m  M  m  M  -  1 

- — — —  -  n.  McMaster  Says  Canada 

EXCHANGE  RATES.  I  «  1"*’^  "hen  the  company  was  facing  the  Ct  OI-  W  *xxl  ¥  T  * 

-  lo^s  of  the  recently-secured  American  mu-  ^flOUlClOnOW  JLlttlC  UTi€ClSl¥\BSS 

Exch.ne..  r.W5  in  Montreal  during  the  past  w«-k,  "om' OuO  "'h'^'h  amounted  tO  $20.-,  ^  WW  W  1  • 

reported  by  K.  Sianger,  t'xohangf  hrokfr.  urt?  Utt  follows:—  It  has  been  Stated  by  an  official  Jk  ^  M  a  WJ _ W  __  J  ^  ^  —  X _ _  _ _  ^ 

Saturday  ‘"o  g  lO  t  UitXTB  ot  tlBY  InCltlStTieS 

-Monday^..*!!! . 4N:i  16  do  1  i*-iG  pr.  (ontract  did  not  repre.spnl  any  mone-  t 

Tu^ay .  ih2  d6  4Su  76  i‘.tpi‘'|  taiv  loss  TO  ihc  companv.  It  did  ropreaent  i 

ThS“."- p"  :  h^"  <  '-<  r^  «  lo^-  of  prospect  l ve  business  and  ' - ^  • 

.  453  fiu  464  40  ' ^he  actio!)  (Jretit  Natural  Kosources  of  the  Country,  and  Man-ellous  .Adaptability  ol 

-  - - - -  of  the  inaiket  was,  therefore,  all  the  more  ...  ,  .  ...  .  r  i 

1,4  V,.-  4.V  I V4  I  4  VI,  I  surprising.  i  its  Industrie.s,  Will  .Attract  to  Canada  a  (ireat  Deal  of  (/apital  rroni 

,  , .  cii(>erfiil  Reg»rdln(r  Fnhipo.  Both  (ireat  Britain  and  the  United  State.s.  and  as  Capital  is  the  roun- 


CANADA  LIFE  BLOO.  -  - 

TeitoNTo  •  t*MB»  leof 


Saturday. .  . 
.Monday  .  . 
Tueaday  .  . 
Wednesday. 
Thursday  .  . 
Friday . 


463  30  464  20  1  iy-32  pr 

463  15  464  00  1  !>-!<>  pr 

162  '.‘5  463  75  1 '  i  pr 

463  00  483  60  l?2Pr 

463  35  464  15  1  15-32  pr 

463  fiO  484  40  1  's  P- 


Ross  H.  McMaster  Says  Canada 
Should  Show  Little  Uneasiness 
As  to  Future  of  Her  Industries 


The  action  of  the  Canadian  stock  market  g/ 

during  the  week  was  of  a  refreshing  char-  \|?n 

acter  compared  with  the  monotony  which  I  IMITim 

has  characterized  it  in  recent  weeks,  the  VVIStT/IVVI lUll"L4l/^ IKil/ 
volume  of  business,  and  the  liigher  prices,  virt 

TeitoNTo  *  BsTAB,  *aMea  laot  4.tfMDOw.  S.ia. 

creating  a  situation  that  has  not  been  ox- _ 

p-'rienced  since  the  culmination  of  llic  rig.,  - -  -■  ■■  — * 

in  September  last.  The  trading  was  not 

only  more  active  than  usual,  but  the  mar- 1  ft4| 

Uei  was  a  broad  affair,  and  pricc.s  respond- 1  /  n  a  FJfwjwgy 

ed  with  gre.yter  facility  to  the  influence  of  kJH 

(he  New  York  market,  though  towards  the  a,  Montreal 

ond  of  the  week  llirre  \\i\^  diisplavod  .  ... 

!  oasler  tondonry.  ■  ^  uonfrontod  with  a  very  sorious  situa- 

I  The  demand  that  developed  not  only  eniis- 1 regard  to  tlie  lack  .5f  protection  of 
ed  a  strengthening  of  the  general  list  bn t '  property,  owing  to  the  strike  of  policemen 
jin  addition,  half  a  dozen  slocks  made  new  a,,^  firemen.  If  is  to  he  regretted  that  tho 


The  Civic  Strike 


high  price  records  for  the  year,  including 
Canadian  (Jeneral  Klcctric,  Canadian  I/ico- 


menihers  of  these  two  piiblie  tiodies  should 


motive  I’ref.-rred,  Canada  Steamships,  com- ,  l‘“'o  refiisiKi  to  follow  the  more  reasonable 


mon  and  preferred  issues,  Ogilvie  .Milling, 
I  and  Penmans  Preferred. 

Mininiiim  of  nistiirhaiico. 


course  of  arbitration,  and  to  have  chosen 
the  primitive  cour.se  of  striking,  thus  leavinR 
the  city  without  police  or  fire  protection. 


The  aeekly  statemen-  of  the  Hank  of  Kngland  show?  the 
proportion  of  rcaervp  to  hhhilitv  at  1.6.3^  p.c..  as  rorn- 
paxed  with  15.17  p.*i'.  a  weok  a^o.  t)ihcr  compare 

as  tolluws: 


Circulation  . 

Public  deposits  . . 

Private  deposius 
(iovernment  securities. , 
Other  aecurilieF 

U*«erve  . . 

Kullioij 


.MK0M>  MAKhi. 


!  *  iihor^tiKuros'io'mearo  managemt«t  are  rheerfnl  regarding 

ihe  future  of  the  company  and  are  busily 
'hiswpok  i,a.st  wiK-k  engaged  evolving  new  plan.s  for  the  sale  of 
67,506,000  67.047.000 1  the  company’s  cement  products. 

27.416.000  26.530,000  I 

152,555,000  lo4, 156,000,  (  IlllCe  nations  M  ere  Small 

7u.66.,,000  73,544,000  1  ...  .  j  , 

5,., 501,000  5i, 556.000  I  !>  IS  expected  lhat  the  company  will  make 


its  Industrie.s,  Will  .Attract  to  Canada  a  (ireat  Deal  of  C/apital  From  .  Minimum  of  Distnrhance.  the  city  withoni  police  or  fire  protection. 

Both  (ireat  Britain  and  the  United  States,  and  as  Capital  is  the  Foiin-  .It'wmnd  -onrn.e'nlmr;::;;  tha;'7hoy"Sn 

dation  of  Industrial  Development,  the  Future  of  the  Dominion  Seems  „  niore  healthy  eondition  is  evolving  as  re- ; '•'■’ir  ease  i-efoio  a  lK»ard  of 
Assured— Steel  Situation  is  r^ncouraginjr.  and  the  change  over 


The  Steel  Issues 


practically  completed 


ed  ?i  85  on  Moc<iay  and  on  a  fair  volume 
of  lid'anc'd  lo  87’,,  on  T’.ts-Ja>. 

.'ifier  w  liich  it  1  eaeted  to  Sit  no  doubt  on 
601)11'  i»i'ufjt-tak;ng.  The  sto-  k  is  aei  ng 
we!!  on  (he  adialiie  and  the  hiiyniu  .seems 
-o  |,r  better  than  the  .selling. 


Features  in  To-Day’s  Financiai  Times 


P\GK  TWO 

■Wruld  Print:  T.h*'’  and  Wos^  (‘anada  ('lo***.-  T« 
Higher  RaU-t  Nert^Aii;’  for  K.\pff<;s 


r  Ku\  i  <M  R 

F  harles  fiordon  .VTad*'  <  Hrlt-  an  o.*  T“ad»*  (  i 
'  'Mrial  Summary  of  <  anauian  I.jte  lii»’irarc«»  in 
( 'ablf*  Siluntion  (’losf!:  Vatchod  h.\  Authori*’* '. 

IMI.V  H>  F. 

T*'l<ohon#'  r.  r>f‘troir  and  r*.  \to*’.r-ra. 

•  ar.ad'Rr  r».po'f^  to  r  S  'TnkH  N***  Miph  n  ‘ 


V\iif  '-IN 

T  K.  r>.’«  Column 
Mainly  Ahoiu  Financier* 

iMT.r 

Million  Pollar  <'*oTTtpu;.y  'Vi’l  Manil'.t*  Fa’ 
.Market  r<«‘8dv  lo  Hwpond  Qui^-kU'  K** 

PAI.F  MGH  I 

Ho}]in^B‘f  Will  Ffuanlish  a  N>w  P-'>duot  .n 
N  ois?injf’ii  N>tt’  \>ir4  a  Prorr  .-**nK  < 

\f airly  .\bot:*  Minrf 

P\GK  MNP 

K’OTTipton  rap*»r  Fr.larpf -a  Sctipo  oj  ('pfa 

r>oinirior  T  rtiAt  r>tr*oj5;tor'»  W  «rD  Shaf*-  . 

PAl.t.  Tf  \ 

Gutd^  to  I  anadiar  .Sr*r;;r  ’i-' 
PA(.F  n.i:>K\ 
Work  ?  Trading  nn  Uanadiar.  tJxci 


'devote  all  its  energies  to  the  prodretion  of)  "Slocks  of  steel  and  iroi. 
Its  regular  products,  and  they  are  in  .an  very  scarce  and  considc 
rxc^Ilent  T)o.«!it1on  to  do  so  on  a  lar^or  i  e  j  *-  .i  • 

46  .1.  ,  .u  «  11  /i»  pass  before  conditions  in  this 

stale  ih.m  r\(*r.  Despite  iho  fnll.n^  f»if  in  '  , 

iiii‘  cejii(nT  liiisjije.M*-,  owin':  to  ibo  wai,  Mie  tiornial.  t  aniidian  coniiiHnu 
(  onipany  was  .ihle  to  pay  its  <li\ii|ends  to  upon  to  sui)|,l\  .  tior  oul?  a  v 
sliarehoMi'rs  o)ii  of  profits  made  from  ih<  esti<  deinaiid.  le.it  t;ti\  wiil 


‘  ‘  ■  ja  war  to  a  ponce  tiasis  is  losing  some  of  its  ihreat  of  intimitlation,  as  no  .self-respocting 

~  "  'disturbing  aspe<'ts.  In  this  connection  it  is ! ‘'omnninity  can  he  exiM'cted  to  grant  re- 

‘  (Rv  l{o66  II.  .Me 'I lister)  place  to  manufactures  essentially  necessary  noticeable  that  more  attention  is  now  lieing  fonn.s  no  matter  how  well-founded  an  re- 

j  ,  '  .  1  ■  I  (*”■  "(‘f,  demands  were  regulateii  in  paid  to  values  built  np  in  tlie  war  iicrioti,  forms  may  lie,  iindc'r  threat  of  the  hindgeon. 

The  (  anadian  steel  industry  has  made  accordance  willi  their  hearing  on  the  output  many  eomiianles  being  able  to  show  in- i  _  .  .  _ _ 

rapid  strides  during  the  jiast  few  years,  and  necessary  to  win  the  tight  against  the  (ler-  creased  equities  praclirally  equal  lo  the' 

the  future  is  promising,”  stated  Ross  H.  nians.  The  manufacturers  of  farm  iniple-  p^jpg  which  tho  stocks  are  now  selling.  t* 

.Me 'taster,  assistant  general  manager  of  the  y  mm'  '•’•'is  factor  has  heretofore  given  awa>,  i  lie  01661  iSSUeS 

'steel  Comnanv  of  Canada  to  a  renresent-  duirements.  w  bile  ihi  supi>lie.  for  aul  '|iol  lie  ,  to  ihe  fear  that  business' 

■  IT  ^  M  MM  ,  V’ 'V" iinmensolv  disturbed  at  the  con-'  ‘ I’nneipally  Steel  Com- 

ativeofThehinancalTimes.  Mr.  McMaster  ■'''■‘.'‘“/‘V;' VT  «Vh  «’f  'he  war.  hut  now  that  Ihe  hori-  «1  (’anada.  an.l  Dominion  Iron,  show- 

is  back  again  at  his  desk  in  the  offices  of  the  j  K'-i  their  full  share  I  h<  building  trad,  was  respect  annears  to  he  clearing  '  •''*  •'''■'  Hgth  In  the  early  part  of  Ihe  week, 

company  at  (ontrvi'' aft*'' at  Wash- ’  v\ith  a  minimum  of  unsctilrmenl,  the  at->j'»'  ''■'*>  Icndency  which  deve- 

ington  as  a  member  of  the  ('anadian  War  bpiig,  allowed  even  for  educational  jiurposes,  ' "f  investors  is  turned  to  the  ques-  ‘oped  towards  tln>  end  ol  the  week,  prices 
I  Mission  at  the  American  capital.  I  etc.  tlon  of  values,  which.  In  the  long  run.  must  '  reccied.  However  latest  reports  from  both 

i  ••c4,4„v,  ,.t  =»  ov,.i  .—-.I  sinrLc  I  ..  t  riih  -’mint  In  the  matter  of  mak'ng  a  sele.  tton  ♦h.'se  companies  arc  of  an  enconrarin  , 

I  Sloe  as  of  .steel  and  iron  the  wor.d  i,v4.,i  Mocks  at  I,.*  *  f.bb  of  securities.  yfany  Issues  .are  still  sell-  character.  Information  furnished  Tho 

are  very  scarce  and  considerable  time  wdl  •■fTnder  the  circumstances  it  is  not  hardtolj^p  gt  prices  much  iielow  the  normal  level  I  Financial  Times  is  lo  the  effect  that  the 
pass  before  conditions  in  this  regard  become  understand  that  a  big  demand  awaits  atten- ;  g^,,  „„  tho  slightest  evid.mce  of  (  output  for  the  current  year  w  ill  have  a 

normal.  ('ann(l»an  conMianies  w  ill  bo  (‘jiIIiMi  tion  in  that  <  ttunirj  .  .*'***  <‘<'>Hhtion^  *1)1^  bnvins  nowf*'*.  piioli  sfork.s  at  tho  pru^ont  i  vahi*'  in  t  xruys  of  that  of  JH17,  which  will, 

upon  to  supplv.  nor  (ml'  :i  vur\  (bun- . !  ^  -re  :unn*si  on*n..(«t,  ‘''J*'*  ‘J  *U^r.  ‘^bow  slight  Tir'ittinuy  in  makln;^  a  in  this  ro.site<-t.  establish  a  now  hi^rh  record 

estic  demand.  I.ui  titiv  Aiil  r.icive  a  uh-  ..f  I'hi.  ..Inr-ictcr  t  here  v  ill  I...  ''iglicr  level  Phis  was  the  case  during  in  Ihe  history  of  the  company.  This  is  eon- 


normal.  ('anadiHii  .■o-niianies  will  be  calle.l  lion  in  that  <1. untry.  i  b'‘  coiidilioii';  '['jg  h 
1  .  I  I  j  t'aiiinla  ..TO  ;uni(»st  ntunrK'al,  as  stocks  (if  all'*,,.^ 

upon  to  supply,  nor  oul?  a  vcr\  lar^re  )b-in- ■  .,,,,1  g.idmon 

estic  demand,  but  t  Ui  y  aiiI  l•.(civc  a  uh-  tj,  idling  v.  ants  of  ihi.s  chara.'fcr,  t  here  w  ill  be 


Cl  men!  •  nd  of  the  bn.sjness.  thus  iieint  stantial  share  of  .'xpon  buMness.  In  fact,  as  an  extra  demand  for  stcl  prf.’ducts  as  the  ITf’^f'"'  "c-k.  when  the  sc.sltcred  and  ,  siden  d  the  mor.'  .sal isfaclory  in  view  of  tb 
cnaMed  to  turn  .sll  the  m'-nilions  profits  f.ar  as  Steel  of  Canada  is  .•oiicerned,  we  have  result  of  t he  large  shipbuilding  iirogramm<*s  , a.  t’ve  hiiving  brought  about  nn  .sd-  fa.'t  that  throughout  tho  year  the  ooinpaDy 
hack  into  I'le  C'ini)ian.' .  and  ma-eriall,-  add-  al.ca.iy  est  ablished  bu.siness  w  it  h  Sout  h  .\fri(  a  and  the  n(‘ed  for  su]iplying  I  he  long-delayed  v.snce.  Ttut  in  this  instance,  .as  on  other  has  followc.l  the  policy  of  readjusting  itself 

.Xustralia  and  New  Zealand,  as  well  as  will:  rcquircnii-ul s  et  the  transportation  I'om-  occ.asions  hafolv  the  rise  was  tield  within  j  as  raijidly  ,as  possible  to  jieace  conditions, 

•lapan  and  China,  in  i'.dilitioii  to  taking  care  <)f  j  panics  Tmil-.  .and  .all  the  market  Is  Tikelv  to  show  ,  so  iliat  the  greater  luilk  of  the  eoinpany's 

onr  domesl  ic  t  fade.  In  thisiotinectjon.  I  m.iy  "It  i-  aKo  reasonabli'  to  lieli.-M-  lli.it  with  for  some  time  ts  just  such  n  pci'form-'ince.  ■  business  at  the  itrcscnl  time  is  in  j*eace 

say  that  our  comiumy  has  d.en  very  careful  -he  war  over  there  wdl  gr.iduall.v  develop  a  for  It  <  i-inot  ho  oTpertod  that  tho  Ii-ittio-  commoditios.  Tho  outlook  for  business 


uig  1.1  IS  alroa.lv  sal Isfa.  1  ory  finan.'ia,l  i).i- 
sit  i.ui. 

tV’tti  its  finanoe.s  n  as  sound  po.sjtion  a.- 

:liiy  are  at  tho  pios.-nl  time.  The  dovolop-  ... 

.  Tuout  of  iis  p.  ,3oe  rime  business  vhoiild  h,  of  its  Cana.lian  busiuoss.  g.iing  so  ftir  in  s.u'ic  l)ig  d.  tnaii.l  as  I  in- r.'sult  of  greater  activity  in  qf.gto  ou-lnoV  Is  sufricto 
.a-ried  on  w  -h  faoilit’  instances  as  l.i  s.i.rifi.'.'  a  profitiibl.-  export  the  huibiiiig  tra.les.  a  liraii.h  .if  vv.irk  which  nnvth'u  '  Pko  gn  old  f 

.‘\s  r.pori.d  ,n  these' colunms  ia.st  we.  k  '’I  'I’C'  -  lira.  ti.ally  .l..rm:..|t  .siri,-..  1  hj- 

<i\,.  5^g.5T4.5.p,.  u.  .  _ _ 1  *\  ^  .  .  GUsiomers  t  nrouQ  iDHit  ihc  I  loinimon.  li((vv-  iiji'iicc  ihiu  oi  ho-Mliuu.sin  hurciu  .  I  aKin^  ,  ,  „ 

:  !.  ict  for  ,ho  rncVrl  oHon  of  ,>  ”7,  ‘‘vcr.  our  extensions  ami  tmprovetuents  ali  thes.'  ,„nsi,ierat  i.,ns  int..  a.'.'.iuul.  it  is  t.  ' 

u  .  "  ellan.l  have  place.!  us  \v  iiere  v,e  are  in  a  logical  .•oticlusiiiii  t  li.il  1 1,.' steel  ill. lu -i  i  v  vv  ill  \ev n -ti.  In- s.  ev.-nts 

■  ^  ana!,^  upon  wc.ch  work  has  a.read.v  jt;d  position  to  take  care  .)f  our  .'ntire  t  rc.  ie,  |  he  a.-i  ive  f.tr  a  consni.  rabh' (1.^1.111.  i  he  more  ^.-ive.s  i>i  a--  favoiiratdc 

.loori  re-cninmenced.  and.  in  addition,  like  otlo-r  (iaiiiuiiaii  .-  eel  as  the  <^11^.11:111  people  are  mor*-  pio-per-  i  f,  ..ve,,-,  .f.q  rinc  o'  the 

1  r.c  oemenr  business  has  .iiidoub:  edl.-  oomiianies.  our  sirotig  casl,  Mirjilus  will  .  n- 1  ous  to-da\  ihaniluy  ev.-r  have  been  Vf,  ,.f,Bpf.fi  i„,i- 

IS, -on  -:s  w-o.-st  flav.s.  .stiiu  ,  the  beginning  able  ns  to  look  after  iradc.  bol  h  for.  igu  am,  !  4..,..., M’s  l.il.ire  4ssiiro.l  o-,sb  ,•  .  '-n  Wn-t  ' 

^  of  th.  war  liuiid,jic  .ipcrations  tiir.iuph-  domesti.-.  in  a  mann.r  that  lief.ir.'  tin-  wart  ‘  ‘  •luliciini.d  H-V  -ill'  mo 

out  the  country  l,av.  hoi  n  at  a  .standst ill,  was  imitossible.  Tli.-  comiiaiiy  is  al.'o  idr- 1  .\s  1  o  1  !).•  l.ingiT  f mure.  1  .io  not  iliitdvw.*  c  w-.Tl'  t  *  e  d 

hut  fvcrytldng  points  to  a  resumption  on  a  tiinate  in  that  it  has  now  its  own  r.sour.'cs  .if  ;  in  Canada  have  any  t  hir;g  to  licir  The  war  T'n7'':|, 

large  scale  from  which  the  coiripany  w  ill  coal  and  iron,  and  it.s  anibilious  progratnn,i’  has  been  a  great  a.i vertis.uii.  rit  for  us.  as  it  ’’’’j"'  'n'l's  riiN  v- ,»t 

lifticfit  !arg.-!,v.  in  regar.l  to  coke  ovens  has  In  .m  succigs- I  t,(,f  only  displaye.i  t  he  hardiboo.i  au'i  tibility  'atnes  o  no  fh 

v.i.  Mai.iifu..!,.,..  II.  !>.■.  ,i..-<  fuliv  conpleleil  Conse.juently  w.‘  an-  in  a  'of  our  lighting  men,  but  has  shown  that  the  ^iid  mituraliv  fhe  situgt 

>lii>  Maniifa.l.ire  B>-l  ro.liict.  splendid  position  to  -  akemire  .if  the  .lemaid  1 1,. di.slr.es  of  the  .'ouCry  are  .aiuible  of  b,  the  rnrn.ligp  s*r>ck 

1  hf  ntanagem.'nt  ns  also  working  upon  a  f.ji  st.-el  and  iron  [ireducts  that  is  liounu  to  holding  their  own  with  tiie  luvst  of  those  of  read,  t'u  re  .tc  -Dn" 


Slim.'  big  d.  tnan.i  as  I  he  r.'sult  of  greater  activity  in  df.gtp  ou-lnoV  Is  puf'tctr.rit’v  etcar  fn  iustifv  din  ing  tlic  .'oming  year  is  most  satisfactory, 
.xiKirt  II,..  huil.iiiig  tra.les.  a  bran.h  of  woriv  which  gnvth’n-'  Pkc  an  .ild  fash-'oTird  bull  mar  g,,.!  it  l.i.iks  as  though  the  company’s  ex- 
f  oil-  ha-;  be.  11  pra.  ticallv  .lorm:inl  •■•luc.'  I  hi-  cm-  ,  ... 

Il.iw-  m.-n.-c  lem  ...  l.,.-ihi.e,su,  Kun-p.  Taking  ,  ,  .  „  .  .  .  f  I'"'' 

Is  'll  ali  th.-si-  considcral  lotis  into  iici'ouul.  It  is  a  !  Hsi.  1  tonei  \|ipiiieii(.  vioUs  ic.ouls. 


ali  th.-sc  considerations  into  iici'ouul.  it  is  a 
l.jgical  co-i.lusii/ii  tli.il  1 1, .‘Steel  ill. lu -111  will 
I  he  a.-l  ive  for  a  consid.  rabh'  (i.  rio.l.  1  If  more 
'■•o  as  the  t'ana'Iian  peoph-  are  m.ir*-  pro-per- 
i.ius  to-,la\  than  1  In  y  ev.-r  have  been 

(  uitada's  liiltire  Issiired 


\ev  ri  t <1.  In- a.  .'v.  Tits  are  sliapir,"  Ihi  tr- 
■‘clvr.s  in  a--  f;ivonr,atdc  a  manner  a?  could 
-  e  cen.'i  tc'-t  one  o'  the  mo>--<  inniortant  fac- 
fnrt:  ‘in  tin--  respect  b.dn"  Tbc  in'’’!-‘.af Ions  of 
e,'ic',  r  nicm  ■  in  tt'.a'l  ftlrcci.  where  't  Is 
.aiilieipatrd  I’l.rit  ,all  moprv  -varkc-  rortrlc 


port  liusiiiiss  in  vvonl.l  Inal  all  pre¬ 

vious  I'c  .  01  lbs. 

.\s  to  ail  in.rease  in  divi.hn.l  the  pre«- 
<■111  linie,  iS  not  look..!  Ujum  a-s  propitious' 
for  Fiicli  a.iion,  rtitlier  are  the  illrectors  of 
I  lie  •  .'onipa.ny  more  con.  oi  ned  with  the 
Iiassiiig  of  Ihe  iirescni  p.'iio.l  of  trade  evo¬ 
lution.  liut  Willi  the  reiiuction  of  business 


lion-  vv.Tl  t.e  removed  within  <1.,.  next  >')  a  more  norm.al  plane,  shareholders  of 
uinpfy  davs  This  v-  i»t  no  doubt  tnniience  'he  company  will  no  doubt  reap  the  benefit 


lifticfii  larg.-lv. 

'lav  ManiifHctiire  B>-l’roiliict. 


1  of  ntanageni.'nt  is  also  working  upon  a  foi  st.-el  and  iron  [ireducts  that  is  liouim  ti 
.‘hem.*  for  the  jiroduction  of  j.otash,  which,  exist  for  som.‘ time  to  .'ome. 


if  .sticcv-sfully  completed  .should  he  a  .  .1  j  ,, 

valuable  side  line  Some  months  .ago  the,  RveonMr.irtlon  l)e. lands  Heavy 
compan.v  d.eided  f.>  investigate  -he  pos.'-i-  "  1  n  t his  connection  it  is  only  neii'ssar v  - 
hiiities  of  installing  machinery  for  the  nro- ,  utiderstan.i  ilu-  tremendous  amount  ol  rc 
dii.'tion  of  potash  in  its  idan-s.  an.l  offi.  -ais  '  constru.-tion  work  vvhi.  h  will  b.‘  n.i  cessar; 
ttre  now  coti.si.i.rmg  rejiort.s  tonehing  .111  tl’**  devastate.!  p.irtions  of  Luro|<.'  t- 


•n  the  fnne.ructive  s'de  .'f  con-iniie.l  go.i.l  .■a.rnings.  In  the  mean- 
. if  our  fighting  nieii,  but  has  sh.iwn  that  the  ^nd  natural'v  'he  aituation  wt-l  t,e  reflected  li'tie  Ibe  resent  dividend  of  6  p.c.  fa  as- 
indiistries  .d  tlic  .’•omir.v  arc  i-apal,!.'  of  b,  -he  rnra.li’an  rtnel,-  marl-el  where  a'-'sur.al. 

bidding  their  own  witli  tiie  licat  of  lliosc  of  read,  t’u  re  are  ej„gr.  Itoinillioil  lr.(ll 

ot  lier  lan.i.s,  'JTiis  is  an.“-tcd  to  liy  t  lie  iitin-  fetid.tiev  The  satisfactory  position  of  Dominion 

Tierin  which  Cana. iian  maiiufai  turerstackled  lii.liisf riHl  I’ vnlutiun  l>r,v.rr..actnw  i  Iron  is  shown  liy  the  fact  that  the  company 

ami  larrie.i  out  tin-  prold.  ni  ol  inunition  ‘  L  i  g.  ■  .^  have  a  caali  halanee  not  far  short 

ii.amifa.'tures,  ami  th.'  su.cess  altiiine.J  lia.s  Y’anadian  industries  appear  to  he  meeting  of  f ll.itiHl.iiOil.  and  to  thi.s  mi.ght  be  added 
given  a  .iegree  of  conli.ien.-e  to  industry  the  after-the-war  situation  with  the  same  $2.(100.000  in  eall  loans.  Virtory  bonds 
throughout  the  lan.l  that  is  :i  h:i[)|>y  augury  |  confidence  and  ahilily  as  chara.  f erize.l  their  ad.l.'d  to  '  i.'se  vvonl.l  jirohahly  give  the 
lor  th.'  futur.'  I  lii.s  luarv.-llous  imiustri:il  ■ ,  „fpy  in-o  the  man-ifaeture  of  tnunll tons. :  .'ompiiny  a  -otal  o!  about  $8,000,001)  in  what 


the  jirocesses  emidoy.-d  -n  various  Anu  rt-  r.'alize  w  lial  a  .ieman.i  will  <■  vent  uale  from  j  pi  ogress,  .■oitpled  w  it  h  I  he  rivsourc.'fultie.ss  of  grid  thei 


Par** 


P4GF  TUKIA  \ 

'■.rn  Diviofri'i  om  12  r»  (* 


can  pIsTifs.  wlu»rF  ihr  manufarTurf*  nf  nource.  v*  hilu  ihp  vAhich  will  Id- 

po.nrl,  from  cement  dust  is  being  carried  giver,  to  new  development  in  such  countrie-. 

sucTssfullv.  There  i'  everv  iridication  1  urki  y  ... 

that  -he  companv  vvi-l  he  able  i„  man-,. -a,-  ^  7,  .iiV"’  m : 


tnai  source,  w  n„e  me  impem.s  wmeu  w„,  ne  .the  people  in  regard  to  tinaucing  pur.'hases  r.an.ada  wilt'  receive  .a  suhsfantial  share  of  similar  amount,  which  is  constantly  being 
en'OFi  To  nf'w  dovi'lonniunt  in  such  (•otintni-'v  trorn  (ircai  Hniairi  and  thi*  (  ontineni,  has  t- .  vi  *41.  i-  1  «  1  1  .  •« 

Is  Ku.ssia.  the  former  provinces  of  Turkey  in  pla.-ed  Canada  on  a  pe.lestal  which,  together  ^7^""  tn  e  s  "  T  •  I'la-’cs  the  company  in  an  excep- 

Asia.  China.  Siberia,  e-,-..  .-.il)  .also  I, ring  a  with  her  great  mUural  r.-sources,  should  be  eountrys  trade  wi-J  he  do-  tionally  fine  position^ 

new  and  substantial  (ieiuaml  for  steel  at. u  th.- mean.s  of  attracting  to  the  country  a  great  oh  extent  not  formerly  attempt-^  (.ontrast  this  with  the  position  of  the 

iron  products.  In  Ibe  I  nitc.l  Stal.s  amt  Ideal  of  cai.utal  from  Cr.at  Hrilaiii  an.J  the  ,  'bher  marts  of  the  world  .An  Indi- .  company  licfore  Ihe  war,  when  it  owed  the 


very  reason  to  believe  that  Is  as  good  as  ca.sh.  An  inventory  of 


WANTED 

Ihe  Qiiehec  Board  of  I'rnde  is  (uok- 
tng  for  an  .'nAset;.  a:id  tliurougii 
bus, ness  man  as  TTad.  '  omnitssjont  ■■ 
for  the  rjiy  of  Quehe.  Will  b<  ft 
quired  to  have  tie-  foLowing  qualifi- 
eatjons:  V/ell  eciurated.  al.de  to  sjveak 
in  public,  of  good  address,  sound  busi¬ 
ness  jiHigment.  Prefer  one  capable  of 
speaking  boih  languast  Cood  sal¬ 
ary  w-ll  be  paid  to  tight  man.  .  on- 
tract  for  fo-ir  years.  Lepiy  -o  undcf 
sigTi'-d,  giving  ace.  stare  if  Tnai-wed  .ir 
single,  rc.'erences,  salarv  .xp.rte.i 
and  anr  f-trther  infomia’.ion  as  -o  ex¬ 
perience  aJ’d  capa.  ity  to  fill  till  posi¬ 
tion  Also  mention  date  wonl.j  Im  abb 
in  commence  dutv. 

O.  W.  BKHAKI). 

President. 

ynebec  Board  of  I  rode. 

Qtr.ehec. 


BANK  POSITION 

Open  to  man  with  experience  a.s  A'an- 
ager,  (not  now  employed  in  Dank), 
must  be  active,  energetic  and  capable, 
and  have  frist  class  record.  Not  over 
35  years  of  age.  .4pply  Box  19.3. 
Financrlal  Times. 


Apartment  Wanted 

Wanted  at  once,  unfurnished  apart¬ 
ment,  In  Sherbrooke  street  west  vi- 
elBlty.  Would  take  over  unexpired 
lease.  Apply  Box  194,  Financial  Times. 


it)  -hi6  valu.ab'e  by-pro.'iu.'-  in 

Look  for  biicress 


iron  pro.lucts 


In  the  I  nit.  il  Stai. , 


Cana.la  there  is  also  need  for  r.'plimiKl.m.'iii Li. ited  .Siati-s,  amt  as  caiutal  i.s  the  fouml- ,  ''  ■'3^  i'-'inc  done  in  flYls  regard  h.ank  anywhere  from  fotir  to  five  million 

During  the  time  the  Cnited  .States  was  ir.  I  h«- 1  ation  of  industrial  <1.  vcl.ijim.nt,  there  .should  I  rriav  bo  gathered  from  Die  announcement  of|dollaTS.  At  that  time  It  paid  a  dividend 
war,  Steel  Ava«  FUpplieil  uiiihcpriontysystciii.  be  little  uneatiiiehn  a?  lo  the  future  of  our  ♦h''  forrnnt^oTi  nf  the  Sino-North  AmertepTi  j  of  4  p.c.  niirl  earned,  at  times,  perhaps  as 


I*  win  }»o  seen  ♦hat  the  <‘onipftnv  <’‘‘Tr.eprioriTysysieiri.  oe  miie  uneasiiiefeft  as  10  uie  luiure  01  our 

■an'  cvccllent  position  to  ImmodiaiPiy  rc-  that  is.  supplies  were  diverted  in  the  I'l'st  {  country.” 

sume  US  .lid  b’lsines.s  of  cemen*  p.o.iu.'-  -----  . .  --  - -  -  - . -  -  - 

’,'.)n  at,.]  TO  a  .  asua!  observ er  at  least.  '  ulT.Bl.t  B.1II  B  A1  .b’l  (K  K  l’.\CTTVF.  M.ssu.  d.  the  company  have  been  granted  In- 

wou;.l  apiicar  tha-  this  busin- s'  will  1m  il-.-far  .  ,1,-1*  tlie  n  ai  ket  h-i  ' There  ha.s  tK'  n  an  increase 

equally  as  sucressfiil.  if  not  more  so  than  ■  '»'■*  mat  ket  h.i  -  ^  eUitrlc  power, 

it  was  in  the  y,..ars  prim  to  -he  ou-b-.ak  of  hem  broad,  nir.g  out  and  e.sii.'cialiy  that  km  -  .,,  ,j  „p,  rating  costs  from  now  on 

The  l.-ii-<.nr-an  war  puhl.c  utilities  have  been  attracting  the!  will  gradually  decline,  as  the  price  of  coal. 

One  Thr.g  s  cer  aiii  and  Thai  is  That  ib,  j„,,,j.,st  of  the  Street.  Ouebec  Railway  has!  wages  and  aupplies  work  downward.  The 
.  ompany  IS  now  r.  the  strongest  .iran.'ial  |  neglected  This  week  only  an  oddi  will  derive  an  added  revenue  from 

pos.tmn  1  has  ev- r  eu.io.v.'d  and  -ha-  fae-or  .  ’  the  rental  of  the  Kent  llmise. 

alone  ,.s  mi.  Tha-  will  go  far  toward-  rbe  *  lot  .hanged  hand.s  at  steady  prices.  regards  the  sale  of  tho  Qiieliec  &  Sa- 

.ievelopmcnt  o'  n.yw  business  and  new  This  company  does  not  publish  nionthly. |  eii.-nay  Railway,  a  .sub.sidiary  of  the  Quebec 
niarkcf.s.  eith.  r  .at  home  or  abroad.  Money  ^r  even  quarterly  statements,  whirh  make.s;  Ky.,  Light  &  Power  Co.,  which  the  Canadian 


that  is,  supplies  witc  diverted  in  the  li's!  country.”  Company  to  develop  trade  between  C.anada  j  much  as  R  p  c.  To-day.  it  Is  paying  fi  p.c. 

v:  ,  . -y::  - 'L...  .  _  ...  land  the  Far  Fast,  the  particulars  of  which  and  earning  perhaps  four  times  that  much. 

I .- i .  J  ^tvifd  on  another  page  of  this  Issue.  1  As  for  the  future,  if  the  prospects  were 

Ql  I.Bl.t  B.1II  Y  Al  .  mM  K  1  '  \(  riVl,.  i.^su'd.  the  comp.any  have  been  granted  In-'  V.'ltli  b-isincss  showing  a  ten.iencv  to  1  ev.Ti  a.s  goo.i  as  in  the  old  (iavs  the  position 
In  lii'w  of  ihcfa.T  iha*  tiie  inui  ket  lia  -  '  ' I  here  lia.s  tK'n  an  increase ,  p.rg,^,,gp,.  evolve  from  the  present  -inner,  of  the  conipany  would  justify  the  .stock’s 

bom,  broad,  ning  out  and  e.sii.'cially  that  km  i  I’i  ,m'.  raliL-'^cosm’ "'f’’  .P''(’!'en'  PHces. 

,1-  1  J  op.rating  costa  fioin  now  on  1  pannor  an  accomplisbod  fact.  It  would  but  fh.'  prospects  are  even  better  than  for- 

rtred  piibhc  utilities  have  been  attracting  the.  will  gradually  define,  as  the  price  of  coal.  s,„-pHsIng  to  see  the  market  give  a  i  nierlv.  so  that  there  can  hardly  be  two 

Inieicst  Of  the  Street.  Ouebec  Railway  has!  wages  and  supplies  work  downward.  Th.' :  rpnoh  bVtt'er  account  of  ifsolf,  the  more  solticws  of  the  market  situation, 
been  neglected.  This  week  only  an  odd  j  will  derive  an  added  revenue  from  n«  p  a  splendbl  frcbnioal  ro.sitlon  to  |  j  '  . 


Ihe  rental  of  the  Kent  House, 


]  discount  news  of  a  favourable  character. 


WFKKI.Y  BANK  CLRARIAT.S. 


gives  confidence  and  confidence  makes  for  .  .  ,  .  trader.s  to  follow  earnings--as  ini  Hnvernment  are  taking  over,  when  all  the'  P'”'  '■"'i''’  Drrembrr  I2(h.  h«r.k  rirarinita  at 

aggressiveness,  and  the  Canada  rem™,' H^ha.dJ^orJrad  ms  arnln^  ^  as  m  I  the  Quebec  Hail- J 


Company  appears  to  have  all  these  qualifi- 1  yp^.(.ver,  that  earnings  are'rnnning  at’a  sat-i  I’Pceives  payment,  the  financial  post- 1  225.476 


isfactory  rate.  SincK'  the  last  report  was]  should  be  materially  strengthened. 


Thl^  iR  thp 


MOMREAI.  FAST  ISSUE  .<401.11.  , 

I.e  Credit  Canadien,  Inc.,  has  been  award- 
.'d  an  issue  of  $125,000  6  p.c.  five-year, 
bonds  of  the  town  of  Montreal  Fiast  at  , 
90.55.  Other  firms  to  tender  were;  La  Cor- 1 
poration  des  Obligations  Mtiniclpales,  i 
96, (155 ;  Versailles,  Vldricalre,  Boulals,  FAee.. 
96.06;  J.  O.  Davis  &  Co..  96.15.  ! 

(  AXAMAX  LOCOMOTIVE  MEETOtJ. 

A  meeting  of  the  directors  of  the  Can-  1 
adian  Ixtcomotive  Company  wnll  be  held  ' 
sometime  before  the  20th  of  the  month.  As 
a  dividend  should  be  declared  payable  ' 
January  2nd.,  the  stock  be  ex-dlvidend  on  1 
December  20th.  WTiile  no  notice  has  gone  , 
out  yet.  it  is  likely  that  a  meeting  will  | 
take  place  around  the  17th  or  18th  of  the 
month.  Even  though  the  stock  has  recently 
slipped  back  a  few  points  there  is  still  a 
good  deal  of  confidence  in  certain  circles  j 
that  the  directors  are  likely  to  consider  1 
doing  something  special  for  sbarehaiders  | 
at  this  present  time.  i 


VICTORY  LOAN 
TAX  FREE 

Bonds  IVIaturing  Price 

1922  and  192-3 .  100  and  Interest 

1927  and  19.33 .  100  Vi  and  Interest 

1937  .  101  and  Interest 

May  we  ha.ve  your  order  for 

any  of  the  above  Maturities? 

Nesbitt,  Thomson  &  Company 


>  time,  und  thp  hiuh  ftgurpx  are  probably  du«  to  liank  ox- 
I  rhan^PR  In  connoriion  with  the  fwcond  Victory  Ix)an  pay- 
I  ntent  lont  Friday. 

With  the  exception  of  two  weatwi  cities.  Fort  William 
and  l^ethbridgp,  al)  the  citlea  reported  Increasee.  that  hjc- 
;  ally  amounting  to  80  p.c.,  and  rreatinif  a  new  hiifh  r^-rord 
'  for  the  city.  Montreal’^  rlearin^e  were  H4  p  c.  greater  than 
Toronlo'a,  which  ecored  a  gain  of  40  p.c.  over  ita  cleariuca 
laat  year. 

The  record  percentage  Increase  went  to  Ottawa,  up  110 
p.c.,  folltjwed  by  Halifax,  up  106  p  c.;  Moonejaw,  60;  IVter- 
I  l>4)rough  and  Brantford,  6C  each;  Sherbrooke.  47;  and 
'  London,  46. 

.  Following  are  the  ctearinga  for  the  past  week  with  the 
!  changes  from  a  year  ago: 

,  1918  Inrreaee 

Montreol  .  $130,320,268  $62,r>92,HC3 

Toronto  .  75.477,598  21.795.913 

.  12,323.401  6.472.928 

.  5,616, .-..11  1,654.613 

Halifax  .  4, ,194, 623  2.106,877 

l^ndon .  S,24»,222  1,026.579  ' 

Hamilton  .  4.96.5,,:70  156,604 

u  ..Ij .  2.393.677  435,164 

o''?  ^  .  1,117.926  427.48.5 

Peterborough .  949,614  341,3.52 

.Sherbrooke .  798,159  257,304 

I  Winnipeg  .  76.868.626  115,033,702 

'  J-rtmonton  .  3,972,028  627,811 

i  Moow.aw  2,554,387  1,048,217 

I  2,425,149  427.058 

I '^(William  .  929,601  x98.657 


I  SaakaUion. 

I  Fort  William 


MONTREAL 


HAMILTON 


Tout,  . 1437,84.3,213  114,220,476. 

on*  '  learinif*  of  *11,978.265.  Hrandon 

Ne|  Weatmiiister  *502,205,  and  Wludaor  *1,>16,.  | 

X — r>ec.-«asa.  i 


6%  to  T,% 

PER  ANXl’M 


Vou  can  obtain  this  interest 
return,  with  assurance  that 
your  money  is  safely  invested 
in  sound  Mortgage  Securities 
of  established  value. 


Particulan  on  request 

Royal  Securities 
Corporation,  Limited 

164  ST.  JANES  STBEET. 
MONTBEAL. 


THK  riiVAIVCIAL  TIMES,  MONTEEAli,  SATdBDAY,  DECEMBER  14,  1»18 


BANK  OF  MONTREAL 

•'  !*'1S17-1313; 

Capital  Paid  up  -  -  -  -  -  $16,000,000 

Rest . $16,000,000 

Undivided  Profits,  $1,901,613 
Total  Asset'’  -  -  ^558,413,546 

DOA*.  .  ,  .v;...  I  URS  : 

Sir  Vincent  I'ierecUth,  Uart.,  President 
Sir  Charles  Gordon,  Vice-President 

R.  B.  Angus,  Esq.  LordShaughnessy,  K.C.V’.0.  C.  R.  Hosmer,  Esq. 
II,  R,  Drummond,  Esq.  D,  forbes  Angus,  Esq.  Wm.  McMaster,  Esq, 
Major  Herbert  Mc^cuj  IM.C.  Harold  Kennedy,  Esq. 

11,  W.  JJecuclerk,  Esq.  ,G.  B.  Fraser,  Esq. 

Colonel  Henry  Cockshutt.  J.  H.  Ashdown,  Esq. 

iicad  Office:  r.'lONTREAL 

aenerai  MeiuiC<w-^ir  Frederic!:  WilJlams-Taylor. 

/ Tliroadtaotx t  C'^anada  ’n  )  Nc wlpautllaad 
I  Alao  at  lypr.don*  l£nA*an<i 

Bxaaciifn  Uid  .^geocacs  a  ts’cw  York^  Chirai^o  ond  SnoUana  In  tha  UuUpd  Stalei 


Head  Office  ;  Montreal.  OF  CANADA 


Established  1804. 


ealil-iip  t'apKsI . 

Besrrrr  FiidiI, . 


Tol»l  lirposll*'  (Srpl.  ISIS, 
total  A.ortit  (Hept  ISISi  . 


Irmrar 
nmof 


Monsesl  Branch 


95  Branches  in  Canada. 

Any  branch  of  the  Bank  of  Ottawa  will  help  j  ou  to 
buy  and  hold  in  safe  keeping 

Canada’s  Victory  Bonds 


WOULD  BRING  EAST  HIGHER  RATES  ARE 
AND  WEST  CANADA  URGENT  NECESSITY 
CLOSER  TOGETHER  FOR  EXPRESS  COS. 


THE  CANADIAN  BANK 
OF  COMMERCE 


(r'eorgc  K.  Macdonald  Says  the  Moun-  Owing  to  the  Reduction  of  Rates  Or-' 


SIR  EDMUND  WALKER,  | 

C.V.O..  U_D..  D.CL.  Presideri ' 


SIR  JOHN  AIKO,  Cenen]  Mansfaf 
H.  V,  F,  JONES,  Asi  L  Oen'l,  Msnsgef 


tains  of  British  Columbia  Are  Cap¬ 
able  of  Paying  the  War  Debt  of  AH 
Burop? — British  Columbia  Not  Re¬ 
ceiving  Due  Attention  From  the 
lOasl. 
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l;ou!(l.  A  represe 

nl- 

dered  by  the  Railway  Board  Five 
Years  .\go,  and  High  Operating 
Costs,  Express  Companies  Are  Con¬ 
ducting  Business  At  An  .\clual 
Loss. 


StatrniHrls  sIiowinR  thr  and  oper¬ 

ating  cx;)«•n^e.i  of  the  boiTiinion  and  Canadian 
Kxprf':-.><  C  ompanies  from  J9l;i  to  l!i(>  present 
time  liavc  l,epn  filrd  with  the  Dominion 


,  I ne  ,1.  al  ..e.ing  this  provim^  uould  be  a  companies  tind  tliey  require  an  average 
g.  yd  uo  ein  my  opinion.  In  this  eonnection  increase  of  at  least  25  p.e.  over  the  present 
hvsne  to  sj.y,  ‘ough  J  am  a  stauneh  Lih-  hundred  pounds  west  of  Sudbury., 

<  ,.i  ,  til  l  Mr,  II.  it  Stevens,  member  for  .^d  ;!7  p.e.  over  the  present  rates  per  hundred  f 
nemvfr  (en.re,  holds  as  high  a  place  in  ,,„und.s  east  of  Sudbiiry.  Lnfortunately.not- 
.  .  .’T  ,.  ,  I  ‘'  ■'/  ■  ‘■’’f-’,  v^ithstatKiing  the  most  rigid  economies  on  the 

part  of  the  companies,  the  reduction  in  rates. 

I  ordered  by  the  Railway  Commissioners 

u  1  ( .  t.i  of  I>riti..h  t.olumbia.  years  ago,  togetlier  \\ith  the  ever-inereas- 


Pkf-sidknt:  Sir  II.  Montagu  Allan,  C.V.'). 
ViCE-rnESlDliNT;  K.  W.  Rlackweli  M AWAiii NC-DiittX  TOR;  E.  K.  Ilelrlen 

Geneiiae  Manageu:  D.  C.  Maearow 
SUPT.  OF  Branches  a.nd  Chief  Inspector;  T.  K.  Merrett 

TKE  WORLD  OF  FINANCE 

effen  no  more  (liornngh  and  up-to-date  system  than 
/*/  "hith  regulates  the  working.s  of  The  .Merchant 

» jX  It  hs  tills  earefiil  training  and  effleirnf  management, 

r  which  enables  this  Bank  to  give  to  its  rustomers  a 

raoBl  modern  and  satisfactory  banking  servleo. 

r49  Rrant  hes  and  aRcnrleg  In  Canada  liilendlng  from  (hf  Atlantic  to  the  Paclftf. 


ESTAIIMAIilCD  180S 

Union  Bank  of  Canada 

Head  Office:  Wtniitpes 

Paid-Up  Capital. ...$5,000,000  Reserve . $3,400,003 

Total  Assets  (over) . $140,000,000 


1  .1.1(1  111  iii..ii  (..(jiumma.  five  years  ago,  togetlier  t'ith  the  ever-inereas- 

■No;  Reeeivlng  I’roper  .Mtciition  iiig  cost  of  operation,  has  compelled  the  corn- 
,  ,1  .  panies  to  conduct  t  lu  ir  business  at  an  actual 

I  V. ;;s  iii:i.c(.c;:rd  with  the  fact,  neverthele.ss,  ^^■jthout  realizing  any  return  on  invested 

lltaf  Ibiieh  (  iilumljia  does  not  reeeive  the  ” 

a(  ti  nl  i(  ii  M  hich  is  t'or  due.  f  n  t  he  matter  of 

the  Boar'l,  all  provinces  with  the  Kxpress  Rates  lot  Raised 

cY-eiC  .n  Ibis  one  were  eiyen  recogrd^  Bhippen  points  out  tha<  the 

I  hen  I.!,.  ,-  h.ivc  iKcr,  ;.p,.e,Mt,T.ents  and  con-  companies  in  the  I  nitid  Stales  have 

traci.i  in  which  the  mter.sts  of  British  (  ,,y  ,ui,Htantial  rate  in- 

undii.i  vM  ie  not  eeiisiilcK  d.  creases  from  time  to  time  autlorized  by  the 

!  lonnd  l!..u  much  attention  was  being  paid  ,  j,„prstate  Commerce  Commission,  and  add.s: 
t  .  the  d  vclepmeiu  of  oil  discoveries  in  the!... p^,.  Dominion  Kaiiwav  Board,  the  Cati- 
.  oa.e  Kiy.T  dinnct,  and  was  ,surpri..ed  to  (iovernmerit  and  the  Interstate  Com- 

';.Tn  t  ha.  th:  ,e  uas  considerable  talk  of  the  |  „  c„n,mission  have  granted  similar  re- 

.  n  ,i;ihy  operations  a.s  well  With  regard  to  ' ^  ,ind  American  railways.  No 

the  ace  .fiver  ci.sirie  New  york  eapit^^^^  relief  has  been  alforded  the  K.xpress 

h  ,s  ,i  i..r(.sted  i,.self.and  I  wasmferrmedthat  , Canada,  vshieh  are  still  oper- 
.V,  (  likord  Sifton  IS  taking  an  active  part  in  I  P^e  reduced  tarifl  of  191.T 

<  e  ,1,  wdopment  of  the  region  No  tin, p  ^p^^  statement  filed  by  the  Canadian  C.x- 


UajMrarr  PrcaldeiK— SIR  WII.I.IAM  PRirp,.  Prr«ldent~JOIIlV  (iAI.T,  K«(] 

VIcc-PresIdrnta — II.  T.  IIII.RY.  Raq.,  fl.  II.  TIIU5ISON.  I2a«. 

If.  n.  SIIAW,  i^rneral  MnnnRcr. 

J.  W,  IIAMll.TON,  Anfllfttant  Oenernl  Mannaer. 

Atteallon  la  parllciilnrly  ilriiwn  (o  llir  rnclIltIrM  offprcil  lir  Ihr  n.mk'a  I'nrplKn 
BzehaaKe  llraartnipnta  at  Mnntrcnl,  Nrir  York  iind  l.nndon  (ttnelandt. 

Bzportera  and  Importpra  are  Inritpd  In  avail  thrmset^pa  of  flip  CommrrrInI  Inronnn- 
tl«B  Bureau  at  our  I.ondon,  ItiiKland,  Briiiicli.  6  I’rlnvpa  Strppt,  It.i;. 

London,  Knsland,  Dranrbca  .  -  .  .  a  l*rlnppa  St.,  R.O. 

llayinarkpt,  .S.W. 

Ketr  York  Akcupy.  40  AVnII  SI.,  Npiv  York  t'lly — (tpo.  Wllaon,  Aspal. 

With  300  Ilrnnplip.s  in  Cimnda  pvtpndinc  from  Halifax  In  I’rlapp  IlapprI,  thp  liaak 
Offera  excelipnt  fnplltfipa  for  thp  trnnaaptlon  of  prpr.v  dpxprlplloa  of  nankin;;  Ixinlnpaa. 
Tko  Bank  haa  cnrrcspondpntn  In  all  Ihp  t’lllpa  of  Iniportaacp  tbrouifhout  l.'aaada,  tkp 
Itnitod  Kingdom,  tbp  f'ontinpnt  of  lOuropp,  the  llrltlMb  Colonipa.  and  thp  I.'nilpd  Statpa. 

Collectlona  made  In  all  parts  of  the  Uomlnlon  and  returns  prampllr  remitted  at 
lowest  rates  of  exchanpe. 


The  Bank  of  Toronto 


Annual  Meeting 

The  Annual  General  Meeting  of  Sluireholders  uf  this  Bank 
will  be  held  at  the  Banking  Ilou.st*  of  the  institution,  corner 
of  King  and  Bay  Streets,  Toronto,  oti  W'ediie.sday  tlie  eightli 
day  of  January  ne.xt,  the  chair  to  lie  talien  at  noon. 

Til  OS.  F.  HOW. 

General  Manager, 

The  Bank  of  Toronto, 

Toronto,  December  2iid,  1918. 


TheBakkof 

KSTAni.ISIIIH)  1874. 

CAPITAL  PAID  UP . $4,000,000 

Rest  . $4.7.50,000 


an  ir,f  /’  iev  ,  aud  he  said  he  expected  that.  The' t’able  'subrnilted  by  the  Dominion 
'.  inceaw  r  within  a  few  years  would  become  Company,  which  is  confined  to 

'  ''!  *  '’naila.  It  wae  pleasing  transportation  operations  within  (  anada 

(„  h  •.M  phetn-  vision  of  thw  Histin-  ^^ows  the  net  loss  and  net  protits  for 

..ni-  -  •.  .  ..,  .  nnn.iaii  with  regard  to  the  city  ^.s  follows; 

'' '  ‘  “  ,  '  ,  ,  .  1  For  year  1914,  loss,  $l.'i(j,571;  1915,  loss, 

■/  '  '  :  e  i,i  ni  I.' •nc-an  portsnf  (  anada  $:!h(;,;iKi;  1910,  prolit.  $llil.«54;  1917.  protil, 

■*  '!  •  '..I  ir  id.  representatives  to  ,^„„l(is;,  loss  .CJ.'e'!. 014. 

•  n.:  i;  n  1  ,  <  n.iiyt  he  ( Irient  and  Soul  h  ,  „  it  jy  specified  that  th.  ex- 


Amcrice,,  ;;re  es  eniiai.  As  for  the  develop-  j.,,  ,io  not  include  any  payment.^  on 
t’aliir.d  resources,  the  mcuntain.s  of  bond  interci  t,  interest  or  dividends 

III  l.rili  di  <  olnmliia  arc  capafile  of  paying  the  (  -inital 

war  debt  nl  r.ll  Kiirope.  tireat  Britain,  hav-  '*  _ _ _ 

ing  l.orm  the  brunt  of  the  war,  vili  have  her 

re  -.oiircis  taxed  lor  her  own  nei  (Is  and  those  CT’k'!.'’!  niflf'!,' 

of  the  o;  IcT  u.ii ions,  so  ( 'anada  need  not  look  f>TLL  , _  t .*  -  •• 

to  her  lor  e;!pi::.l.  The  wealth  centre  of  the 

world  liai-  er>w  shifted  lo  south  of  the  49th  |  .s,  l.overnnient  i'ontrol  of  Steel  Triees 


STEEL  PRICE-FIXING. 


parallel,  and  I  believe  it  is  our  duty  to  en-  niscoiiliiiiiei!  a(  Liid  <>f 

courage  greater  trade  with  mir  neighbour  and  ,  . 

gel  oiip  capital  there.  In  doing  this  we  need  lb“cein  »e.r. 

nol.  iiit-rferi  with  our  loyalty  to  our  empire  Wa.shiiiKton  A  rnpiei.t  by  the  rrpresen-' 

“’Mi!'M..cdonald  is  inHuential  in  business 

and  (in:i.i(  i:'.l  cir-les  in  ^  aneouver,  to  which  ul.ation  of  their  output  be  eonliniud  after 


"  he  -  returned  after  an  eight  weeks'  .lanuary  I  was  refustel  by  the  War  rndu-s- 

•  I  'v'"/  •*”ttda,  which  included  a  ,,.igg  Hoard,  and  it  is  understood  that  sinii-. 

ii  ' o  !\ew  I  ork.  I  I 

_  _  _  lar  action  will  In  taken  in  regard  to  all 

(  VSUil  I'ttl’IM  K  rflOlHT'I'IO-V  commodities  o'.rr  whieli  the  Board  haa  cx- 

ercised  supervision. 

.  n  proniieiion  ol  the  (anada  topper 

1  11 'ration  for  the  month  ofOctoberi  "Continued  governmental  rouiro.  wa.. 
lo'inieil  lo  191.1:;:!  iiolinds,  compaTcd  with  urged  by  .Iiidge  I,  II.  (lary,  (  haiimaii  of  lie 
.‘.!i'p7  poiiii'ls  in  the  |)rocedin.g  month'  in-  Bo.ard  of  Direetors  ol  thi'  I  nitd  Male.-. 
■ase  of  IS.'it;7  pounds.  In  the  month  of  *  orpoi  ai ion.  and  oilier  memb.  is  ottlm 


(  VSUil  ruJ'IM  K  rnoiHTTIO-V. 

'i  n  prodiieiion  of  'I’he  Canada  Copper 
C;ii  p  u  at ion  for  the  month  of  October 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  “  Financial  Times,”  P.  O.  Box  160,  Montreal. 
l{?hiDkof  purcha,iu«  the  following  securiUes.} 

Please  give  me  your  opinion  (free  of  charge)  regarding  same. 

II  Purchaeo  Prlc# 


ci'easi'  of  IS.9t;7  pounds.  In  the 
.'\ii;;n.-;i  iiie  iirodiict ion  was  lfi1.2 


THE 

mqlsons 

BANK 

Inrnrporatn*  by  Act  •<  ParilwHcnt,  IMS. 

Paid  Dp  Capital  $4,000,000 
Reserve  Fund  $4,800,000 

HEAD  OFFICE:  MONTREAL 


97  Branches  In  the  leading  cities 
and  towns  In  Canada.  Agents  aaa 
correspondents  In  leading  cities  at 
the  United  States  and  In  Foreign 
Countries  throughout  the  World. 

Edward  C.  Pratt,  General  Manager,  j 


Name  of  Enquirer 
Address  . 


Nom  de  plume 


The  Be/illes  will  be  published  In  The  Financial  Times,  under  the  nom  de 
plnme  (uJt  the  name)  of  the  emiulrer,  and  a  marked  copy  sent  If  requested. 

T.  Kelly  Dickinson  gives  each  enquiry  his  personal  attention. 

•Cross  ont  line  not  desired. 


TAe  HOME 
BaiSKiew 

,  o/  CANADA  ^ 

I  “If  Is  the  fnncflon  of  Ranks  lo  keep  I 
nioiiey  in  circulation.  l!\ory  I 
dollar  you  save  helps  I 

business.”  ■ 


Braiii'lies  ,niid  ronneotions  Through¬ 
out  ('anada. 

MOM’RKAl.  OFFICES: 
Trnnsportation  Building,  lifo  St 
James  St:  2111  Ontario  East  cor. 
Davidson  St:  ISIS  Wellington 
St,  Verdun. 


,  Iron  and  .Sto;  I  Inslitiito  at  a  two-hour  se.s- 1 
sion  with  the  members  of  the  pricc^fixing  i 
(ommittct'  of  the  War  Industries  Roanl.  j 
d  The  slid  men  w'i;rr  preparrsi  to  submit 
I  a  schedule  of  price.s  providin.i;  for  a  "cneral 
I  reduction  from  Ihe  preserit  quoialions, 
ranging  from  %'X  a  ton  on  pic  iron  to 
a.s  hi.sb  as  .'Ji'  a  ton  on  sonu'  of  the  fin-  | 
I  isheil  sietd  products.  It  w  as  prov.osed.  for  | 
;  iiut.iiue,  tli:"  blooms  and  Idlleis  be  reduced 
from  .'?  '7.."'U  to  543..'')n,  A  cut  of  .'15  a  fon  ^ 
fo;  l:;y  '  i  .'i's  \>  :is  another  propo.-^al. 

I  (liber  '  111. used  I  iiis  iiiclud  d  bes.se me r  ' 
j  piK  inn,  f3,5.2o  lia:<ic  pic;  iron.  .v:!.!.  and  ^ 
'  fouiKlr,\  pi.c  iron.  .'?:!4  cacii,  fo  bi  leduced 
I  $;!  a  .cross  Ion;  lu'nvy  sbane.-.  now  .fUo.l’O  to 
1  lie  reduced  $1  a  net  ton;  shear.cd  and  uni- 
■  versal  plate,  $72  Sd.  to  he  reduced  $.5  a  net 
ton;  merchant  bars,  now  $61,9ti.  to  !>e  re- 
dneed  $4  a  net  ton;  Mack  sheets  (N'o.  2S1  I 
$112  a  cross  ton.  to  he  reduced  $ii  a  net  inn;  j 
1  tinplate.  $7.75  a  hundnvl  pounds,  to  be  re¬ 
duced  40  cents  a  lijindred  pounds. 

The  achedule  was  important,  however. 

'  only  as  Indicating  the  scale  which  the  steel 
I  intcTfwts  believed  would  aid  in  the  stabili- 
i  '/.ation  of  the  business  during  the  rerun- ! 

:  siruotion  period,  as  the  War  Industries! 

'  Board  held  that  It  had  made  it.s  decision ! 

1  to  end  the  period  of  price-fixing,  and  that , 
the  fonnal  submission  of  the  schedule 
I  thei'efore  was  unnecessary. 


RECORD  SPRUCE  PRODUCTION. 


From  a  production  in  British  Columbia  ofi 
less  than  500,000  feet  of  airplane  sjtriice 
luml>er  in  April  last  to  6.R5O.000  fcf'it  in  No- 1 
'  vember  Is  the  record  of  the  aeronant.ical  dc-| 

'  partment  of  the  Imperial  Munitions  Board.  ’ 
i  Major  Austin  C.  Taylor,  director  of  the  de- 1 
,  partmenlt  dt  Vanicouver.  announces  the  pro- ! 

!  ductiou  of  airplane  spruce  for  the  month  of' 

I  November  amounJiCd  fo  6.850,000  feet,  a  re¬ 
cord  for  the  production  department  of  the  I 
board.  j 

These  figures  do  not  include  the  prodne- 1 
tion  of  airplane  fir.  I 

j  The  increase  In  production  has  been  very 
j  marked  sinew  April.  It  douhled  in  May,  it 
almost  doubled  in  June.  In  faejt,  thei-e  has 
!  been  a  very  great  increase  every  month  to, 

I  the  present.  Octohwr  saw  5.229,000  feet 
shipped,  and  November  tops  that  hy  over  a. 

I  ntrillion.  When  it  is  remembered  that  thei 
I  nirpliana  luinher  constltutos  not  tnore  than 
30  p.c.  of  the  cut  It  will  he  realized'the  (re-  ^ 
niendous  operations  carried  on.  • 


CapitalPaidL'p,$!5,000,000  $  Reserve  Fund,  .  $13,500,000 

LETTERS  OF  CREDIT 

Those  going  abroad  should  arrange  with 
this  Bank  for  a  Letter  of  Credit,  enabling  them 
to  obtain  funds  without  trouble  in  all  parts  of 
the  world.  „ 


THE  ROYAL  BANK  OF  CANADA 


INtOr.rOR.tTED  IMI) 


Capital  Authorized  . 

Capital  Paid-up  . 

Reserve  and  5  ndiv'dod  Profits 
Total  Assets 


.S2.>.000,00() 
$14,000,000 
$15,000,000 
$4i0  )J0,O)0 


am  HEHBt'KT  ».  iioi/r,  iti-,:. 

I'.  E.  < 


iirtAO  oFi'icE,  (!ovii!i:m.. 
r.  rn-,:.  r.  i  . 


ft.  A  viiin.  Dir. 


520  tJrani'hcn  !n  4.  anaUn.  .Sctvioxindland,  West  Inttlr.n,  Central 
America,  etc.*  dNtrlbutcd  a^  foUo^TM: 


Canada  .  . 

Newfoundland  . 

eat  Indlea  ,  . 

Central  and  South  America 

LO.VDOX,  KXCLAM). 
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Canadian  Collections 


Adequate  facilities  at  al!  our  branches  enable 
U8  to  make  CanadiancoIIections  with  prompt¬ 
ness. 

Let  us  handle  your  collections.  Your  inter¬ 
ests  will  be  well  looked  after. 


The  Domin  ion  Bank 

160  ST.  JAMES  STREET,  MONTREAL. 

M.  S.  BO(iERT,  Manager. 


.  f..  ,  vc  •  •  ‘•-(•--t  =  J 


CBT~B  t8T» 


STAHOARD  BANK 

OF  CANADA 

MEAD  OmCE  •  TORONTO 

Savings 

A  SavingB  Accoant  is  a  mine 
of  poraibilittcs.  Thois 
with  money  in  the  bank  are 
ahrays  prepared  when  oppor¬ 
tunities  c^er. 

Acquire  the  bahit.  Deposit  your 
sorplns  eanungs  regularly  in  our 
Sartn^  Department.  Interest  is 
allowed  at  current  rate  and  added 
to  principal  or  compounded  hall- 
S'carly. 


MONTREAL  BRANCH 


E.  C.  GREEN,  Manager. 


136  St.  Jamee  StrMl. 


'liiE  SterungBink 

ofCkmux 

HEAD  OFFICE  -  -  TORONTO 

Montreal  Office:  120  ST.  JAMi:S  STREET. 

Courtesy,  Accuracy.  Promptness  —  the  three  sertice 
essentials  on  which  The  Sterling  Bank  concentrates. 


LOCOMOTIVE  WORKS  BUSY.  EXPECT  $20  COAL.  ! 

!  _ _  (Bradstreets.) 

There  is  a  quiet  feeling  generally  in  IJie  | 
Tlie  Montreal  L«(»motlve  Work.s.  w’hich  is  wholesale  trade.  The  results  of  recent  in-  • 
'  rontrolUed  by  the  American  lx)eomoitiv'e.  veotorlee  by  most  of  our  wholesale  houses' 
!  Company,  reports  business  to  lie  nmni'ogi  have  been  very  satisfactory  on  the  past. 
!  very  satisfactorily.  Orders  on  the  books  are '  year's  busiqess.  tt'e  understand  that  steam-  ’ 
i  stifficlent  to  keep  the  plants  busily  occupied  ship  companies  are  offering  more  space  to' 
i  until  Juno  30th,  the  end  of  its  rurrent  fiscal  general  exporters,  as  the  requirements  ofi 
year.  Th©  orders  are  not  confined  to  home  our  Oovemment  are  not  as  large,  as  they  j 
I  trade,  quit©  a  number  of  locomotlveo  being  |  were  now  that  the  war  is  over.  i 

I  turned  out  for  foreign  countries.  The  labour  :  Advices  from  the  Ixjwer  Provinces  state  ' 
I  situation  is  said  to  be  Improving  s'cadily'  (hat  they  expect  to  see  coal  selling  down  I 
ever  since  the  signing  r‘,  the  armistice.  Of-!  there  at  twenty  dollars  per 'ton  in  the  near  I 
'  flclals  of  the  company  ire  disim^ed  lo  be!  future. 

j  quite  optlraistiQ  regarding  the  outlook.  Pro-i  Tly^  retail  trade  is  aistive  w'ith  Christmas  i 
j  fila  alsdlbelieiv^ed  to  be  satisfactory.  [  shop.  era.  Collections  are  good.  j 
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Capital  Authorized 
Capital  Paid  Up 
Surplus  . 
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THK  FINANCIAL  TIMES,  MONTREAL,  SATURDAY.  DECEMBER  14,  1»18. 


By  Appointment  to 
H.  M.  King  George  V’. 


HINTS  TO  INVESTORS 

Thp  Kditor  win  be  pleased  to  answer,  either  tinuation  of  the  dividend  payment  on  the 
throug-h  this  column,  or  by  letter  when  the  »  ,1104^1 

circumstances  require  it,  any  enquiry  re-  preferred  Stock,  and  later  on,  to  a  distrl- 
lating  to  Investments.  It  should  be  under-  bution  on  the  conuiwin  Issue.  Earnings  for 
sti'od,  however,  that  The  Financial  Jl™**  the  first  half  gf  the  Current  year,  which  ends 
JmmediLe'”mark?['c^uVse"*of'‘"^^^^^^  December  31.  1918,  were  about  $600,000 

Tu  receive  attention,  inquiries  must  be  ac-  in  excess  of  1917,  and  acC0|yding  to  official 


The  Man  Who  Can  Resist 

The  Quality  °f  Hoit-Renfrew  Fur  Coats 

Is  Yet  to  Be  Born 

MEN  can  judge  of  quality  so  keenly  that  it  is  a  particular  satis¬ 
faction  to  us  to  have  them  appreciate  our 

Raccoon,  Beaver  and  Fur-lined  Coats 
For  Men 

A  man  is  always  desirous  of  bujing  the  best,  for  he  knows  full 
well  that  the  best  is  actually  the  cheapest  in  the  final  reckoning. 
Especially  is  this  true  of  Fur  Coats,  which  must  serve  their  owners 
for  years. 

A  man  who  is  acquainted  with  Fur  values,  in  any  degree,  will 
quickly  tell  you  of  the  superior  worth  of  Holf-Renfrew  k'ni's  for 
men;  not  alone  in  the  peltry,  which  is  above  reproach,  but  in  the 
cut,  matching,  finishing,  linings,  etc. 

Our  stock  of  these  coats  is  now  complete  and 
should  certainly  be  seen  by'  those  who  are 
contemplating  Fur  Coat  purchases. 

7/oliJ^nfeur&G. 

105  St.  Catherine  Street  West. 


throug^h  this  column,  or  by  letter  when  the  ctrv/vL  onA  a 

circumgtances  require  it,  any  enquiry  re-  preferred  Stock,  &nd  Iftter  on,  to  A  diStrl- 
lating  to  Investments.  It  should  be  under-  bution  on  the  comnwm  Issue.  Earnings  for 
stood,  however,  that  The  Financial  Jl™**  the  first  half  gf  the  Current  year,  which  ends 
JmmediLo'”mark?['c^uVse"*of'‘"^^^^^^  December  31.  1918,  were  about  $600,000 

To  receive  attention,  inquiries  must  be  ac-  in  excess  of  1917,  and  accO|yding  to  official 
companied  by  the  full  name  and  addreM  of  information,  they. will  exceed  for  the  full 
the  Inquirer,  as  an  evidence  or  Rood  laitn.  i.i  i.  j 

All  questions  complying  with  these  rulejs  jear  the  total  of  1917,  which  was  a  record, 
will  receive  pro'npt  attention.  in  consequence  of  which  the  company  will 

-  Improve  its  already  strong  position.  Out 

v..,.*!.  earnings  of  1917  it  will  be  recalled, 

>orth  American  Pnlp.  tjjat  the  company  paid  off  $1,604,166  on  de- 


D.  R.  M.,  Klnp.>;»on,  Ont.— The  outlook  for  furred  dividend  a.ccount.  and  in  addition  dis- 
the  pulp  and  paper  industry  in  Canada  is  tributed  $875,000  in  regular  payments  on  the 
such  as  to  inspire  confidence  in  the  various  preferred  stock,  making  a  total  dividend 
companies  engaged  in  that  business,  and  distribution  for  the  year  of  $2,479,166:  the 
Paiurailv  N.  A.  Pulp  &  Paper  will  share  in  „^ebt  of  the  company  was  reduced  by 

the  benefits.  The  company  ts  strongly  on-  $1,300,000.  and  an  amount  of  over  $1,{»00.- 
trenched  as  regards  timber  limits,  and  its 

plants  liave  been  ext^'nded  and  iiiiprovcd  to  Montreal  interests 

tb.,t  thov  are  now  in  a  very  Purchased  5.000  shares  of  the  preferred 


.‘■uch  an  extent  that  they  are  now  in  a  very 
satisfactory  position.  The  stock,  of  the  corn- 


stock,  the  purchase  being  made  from  one  of 


panv  is  of  no  par  value,  and  Its  total  capital  he  larg^t  holders  of  the  stock,  who  had 
iabilitv  is  in  the  vicinity  of  $20,000,000.  In  ‘ahen  it  on  a  few  years  ago  for  special  rea- 
«lme  the  companv  will  reap  the  benefit  of 
the  exiHuicnced  interests  which  have  recent- 

ly  associated  themselves  with  the  manage-  ho  have  been  able  to  studi  the  outlook 
ment.  namely.  International  Paper  interests;  make  large  commit- 

and  the  English  experts.  Pecker  &  Co.  As  *h  s,  and  other  of  the  better  grade 


to  earnings,  the  year  1917  showed  a  sub- 


preferred  stocks  in  the  Canadian  market, 
.\t  80,  Canada  Steamships  preferred  gives 


staniial  improvement,  the  surplus  for  the  “  7’’ . '  ^ 

v4Mr  being  $105,105.  compared  with  a  deficit  ^  8  .5  P.c.  besides 

in  1916  of  J209.360.  For  the  current  year  ^htch  di  idends  are  now  payable  quarter- 
the  earnings  will  be  considerably  better,  and 

with  improved  earnings,  and  a  capable  man-  ,.„ii,,  1  ^ ^  ***i4^I 

agemen  .  the  price  of  the  Shares  should  Im-  f on  December  14. 
pnn  e  and  probably  give  you  a  chance  to  get  D>e  Mce-prfside.nt  and  gen-| 

,  oral  manager  of  the  company.  Is  now  in 

■  England,  where  he  will  be  in  touch  with 

'I’rnm-Power.  lar.ge  English  interests  in  the  company,  and 

As  vou  have  purchased  your  Tram-Power  ‘Ua ‘'‘“"n ^ 
c toclc  around  50  we  cannot  do  otherwse  than  common  stock  will  be  discussed, 

advse  you  to  hold  it,  in  the  hope  of  some-  ««  HnV.'m  i 

thing  better  turning  up.  The  negotiations  u.  m  nn  ® 

now  in  progress  betwiH'n  the  Tram-Povver  ju  r  Issue. 

fompany  and  the  Montreal  Montreal  Eight,  - - 

Heat  Ai  Power  Company,  wiil  prove  advan-  International  Nickel, 

lagcous  to  both  conip.anies  if  the  deal  ma-  _ 

tcrializes.  The  proposai  has  to  do  pith  the  ...  ,  ^”^7'  "’’^ufon,  Ont.  The  International 
operation  of  the  power  department  *of  the  ^'ckel  l  onyiany  can  boast  an  enviable  divi- 
Tram-Power  Company,  particulars  of  which  ** 

were  given  in  our  issue  of  December  7fh.  P*'-  stock  dividend ; 

_ _  in  191 1,  24  p.c.,  and  a  Red  Cross  bonus  of 

25  cents  per  share,  while  for  the  yejr  ended 


“Canadiana  will  do  their  full  duty.  It  Is  the  national  purpose  and  deter¬ 
mination  to  carry  on.  We  shall  never  let  up  till  we  have  solved  tha 
problems  of  peace  as  successfully  as  we  have  those  of  war,”  says  Sir 
Thomas  White. 

.Our  Determination 

is,  at  all  times,  to  offer  apparel  in  which  is  found  a 
true  expression  of  elegance  and  good  form  plus  an 
unequivocal  guaranty  of  quality. 

Our  $35  and  $40  Fall  Suits  and  Overcoats  for  men 
— created  by  experts,  from  thoroughly  reliable,  direct¬ 
ly  imported,  all-wool,  British  textures  —  will  stand 
every  test  as  to  quality,  style,  and  finish. 

You  will  have  no  difficulty  in  making  a  selection 
of  suitable  Christmas  gifts  from  our  superb  showing 
of  correct  Men’s  Furnishings. 

l^fiSbil-esiEi 

QoRies  Shopii 

MAX.  BEAUVAIS  LIMITED 

229  ST.  JAMES  SIREET,  MONTREAL. 


WEST  END 

4<>3  St.  CaUicrine  West 


ABITTIBI  ABOVE  MINIMUM 


A.  A.  ROY 

469  St,  Catherine  East 

SORTING  ORDERS  NUMEROUS 


I  juiu  «  i-u»vi  «111  i.iiF.f  rtu.aii-  iiiicmatlonal  Nickel.  Talk  of  Elarly  Retirement  of  the  Rnlaiice  of  (Dun’s) 

;  lagcous  to  both  comp.'inicis  If  the  deal  ma-  .  ......  .  oi 

tcrializes.  The  proposal  has  to  do  pith  the  Tcomer.  Trenfon,  Ont,  The  International  Accumulated  Dividends  on  I’refemMl  T^rav'eller.s  in  most  linos  are  now  drift- 

operation  of  the  power  department  *of  the  ^  onyiany  can  boast  an  enviable  divl-  Stork.  ing  home  for  the  holidays,  and  wholesale 

I  Tram-Power  Company,  partieulars  of  which  **  trade  is  naturally  a-ssumlnp^  a  nnintmr  .a . 

were  given  in  our  issue  of  December  7fh.  ''♦ock  dividend;  Abitlbi  Power  &  Paper  Company  joined  but  the  hiir  drv  ironrt  h  -.m**??*  ’ 

Ji  - -  I’-''-'  ^  of  In  .Up  ,u„„  ^  V  warehouses  stni  show 

I  25  cents  per  share,  while  for  the  yejr  ended  u  ♦  stock  a  considerable  degree  of  bustle,  and  report 

Inini-Power.  March  31.  1918,  total  dividend  payments  ^he  week,  when  bids  at  a  goodly  volume  of  latter  sorting  order*. 

•  :  A.  T..  Montreal.-Our  amide  on  Tram-  iMiiounled  to  18  p.c.  For  the  current  year  48  1-2  failed  to  dislodge  any  stock.  This  is  showing  the  effwt  of  the  uinra  Heiu»n.hu 
'  ways-Power  last  week  mentioned  that  iltgo-  ’7  'P'*'''  P-tymenls  will  amount  to  16  p.c.  the  stock’s  third  appearance  above  the  ml-  wintrv  wfaihor 
tiations  were  under  way  between  the  Mont-  Farn'ius  ihis  year  will  likely  amount  to  nimiim  during  1918  in  Aueiist  thoro  w-as  <>  ™llla  are  making 

real  Light,  Hoat  ^  Power  Company,  and  the  more  than  the  dividerili  payment,  j  *  j  '  *  -  free  deliveries  of  spring  prints,  flanneUMtei* 

Tram-Power  Company,  hut,  of  course,  you  company  should  show  con-  »  one-point  advance  to  49  and  in  October  an  knitted  goods,  etc.,  and  arc  likely  to  b« 

el  will  understand  that  it  may  be  some  time  *^>derably  higher  profits  as  the  result  of  ex-  advance  of  3  1-2  to  51  1-2.  Since  the  latter  employed  to  capacity  for  some  time  to 

before  these  negotiations  are  brought  to  a  tensions,  the  Port  Colborne  plant  being  in  flurry  the  dealings  in  the  stock  up  to  this  come  Knr  iiianiif->,.tiirnr. 

s  . _ ... _ 4  .  nnei.siion  onlv  fnr  ;ihniit  s  v  nitinths  nf  fh..  ...  oiuiit  up  lo  uiis  come,  j-ur  manufacturers  report  some 


were  given  in  our  issue  of  December  7fh. 


Mainly  About  ‘Americans’ 


It  IS  RUMOURED  in  well-informed  quarters  i  Investigations  suggest  that  the  la^g  iiefore  these  ne,gofiations  are  brought  to  a 
having  foreknowledge,  of  the  return  to  20^r|short  interest  in  .American  Beet  Sugar  has  |  j,,|cres.afui  condusion,  and  we  are  not  In  a 

^‘i„rpS?„n  rv  z  zz 

iZToZyZoZT’  ""  I  ZrTeS  llT„  rt’hol?  ^  ■»<.,  ,h.t  hoM.rj  Tr,,„.lW,  i,.j; 

money  tonvroi^ _ ^  |  according  to  a  close  ob.server  and  the  |  much  encouraged  by  the  thought  that  the 


Tni  Ill-Power. 


we  are  not  In  a  operation  only  for  about  six  months  of  the!  ,  .  .  •  .  j  .  i  come,  j-ur  inanufadtirers  report  some 

extent  the  latter  current  twelvemonth,  and  only  on  a  limited!"  ‘  moun  ed  to  only  100  sharps.  moderate  sorting  business  from  districts 
'c  may  say,  how-  *^cale.  1  company  s  construction  programme  unaffected  by  the  influenza,  but  nothing 

-Pow'er  have  been  ,  - -  |  understood  to  be  fairly  well  complete  for  coming  from  the  West. 

Miicdojiald  Preferred.  j  present  Newsprint  prodiid.ioii  is  city  retail  trade  is  reported  quite  brisk, 


change  channels  that  when  at  the  end  of  the 
year  disbursements  and  Government  fin¬ 
ancial  operations  pending  are  passed,  money 
rates  will  decline  to  S'^f,  and  that  this  will 
stimulate  investment  absorption  of  securities. 


Miicdojiald  Preferred.  j  prv.seni.  rvcwsprini  prodiict.ioii  is  city  retail  trade  is  reported  quite  brisk, 

O.  R.  K..  Montreal.  Information  furnish- marked  contrast  with  October  and 
url  The  Financial  Times  is  to  the  effect  that;  ^P^^atlons  arc  mnninfi:  sinootlily.  The  result  early  Xovf^julier,  and  except  from  the  Par- 
the  luoposal  for  the  funding  of  the  dividend  j  year  s  business  will  iiuiirove  the  fi-  West  collections  are  sattsfactory. 


stimulate  investment  absorption  of  securities.  It  is  rumoured  that  as  soon  as  Britain  is  advantage  to  Tr 

_ _ —  relieved  of  the  urgent  ocean  military  traps-  ujaiii,  be  ilic  roli| 

Important  developments  are  predicted  ]  portation  requirements,  she  will  take  joint!  — 

for  Tobacco  Products  during  January.  Ex-  action  with  the  United  States  in  settling 
pansion  plans  are  said  to  be  under  consider-  j  the 'Mexican  mining  crisis.  |  _ 

atk>n.  Recommendations  from  highly-placed  .  .  j  ,  u  I  J-  T.  L.,  Toroi 


obligations,  which  would  indicate  that  the  arrears  of  the  preferred  stock  of  the  A.  I  ^a.ncial  position  of  the  company,  and  there  _  _  _ _ _  _ _ 

advantage  to  Tr^-Power  would.  In  the  Mardonald  Comiiany,  (Western  Grocers, I  **  tiow  of  an  early  retirenrent  of  tlu'  features,  the  diseounit  and  call  rates  re¬ 
main,  be  ilic  relief  thus  afforded  Eimitodi  ha.s  met  .with  such  a  suhslanlial  i accumulated  dividt'nds  ow  ing  to  maining  as  for  some  months  past. 

— -  measure  of  support,  that  the  sucress  of  the  ’*1*’  preferred  shareholders.  Kiuall  .Montreal  district  failures  aro 

I'Anadp  P'etty  Well  assurcd.  As  a  result  The  preferred  stock  issue  is  not  large,  reiiorted  for  the  week,  with  liabilities  of 

V  an,  m.  nips.  development,  combined  j  81,000,000,  and  quarterly  iiayments  of  1  3-4  about  $3(;,000. 

J.  T.  L.,  Toronto, — The  la.rge  earnings  with  the  outlook  for  continued  good  times  IP-  c.  have  been  maele  since,  tlie  beginning  - - 


'I'he  money  market  presents  no  novel 


Canada  Sfeamships. 


quarters  are  urging  the  purchase  of  Tobacco  Union  Pacific  is  being  recommended  by  niade  by  Canada  Steamships,  Eimited,  dur-  in  the  West,  where  the  company  operates,  of  1917.  Accumulated  arrears  amount  to 
Products  on  all  recessions.  .conservative  stock  exchange  institutions  as  years,  coupled  with  the  it  would  not  he  surprising  if  the  common  i  19  1-4  p.c.  The  preferred  continues  inactive 

-  '  •  .  one  of  the  most  attractive  investment  speeu- 1  pxcellont  outlook  for  shipping,  seem  lo  fully  stock  would  reflect  the  improvement  in  fhe!«n  the  Stock  Exchange,  where  the  minimuni 

Food  stocks  are  being  especially  ®  ”,  '  assure  the  company's  future,  and  there  is  company’s  position  by  w  orking  lo  a  hi,glieriia  90,  hut  some  business  lias  liecn  reporl- 

recommended.  Corn  Products,  Milspn  &  and  high  yield  are  being  brought  forward,  forward  to  the  con-  price  level.  ed  on  the  curb  at  about  87.  I 


recommended.  Corn  Products,  Wilson  &  and  high  yield  are  being  brought  forward, 

Company,  American  Linseed  are  particular  prominently.  , 

favourities  with  responsible  houses.  '  - - 

-  “Mhile  there  is  general  agreement  in  liVTArirnCAT  Tnni  <!TP17T 

The  leather  trade  is  reported  to  have  many  quarters  that  a  period  of  great  ex-1  luyi-  sii2.r.iG. 

gone  far  enough  in  readjustment  to  justify  pansion  is  ahead  industrially,  to  make  thei 

insiders  in  Central  I^eather  to  add  to  their  basis  for  such  expansion  sound,  it  is  absolute- ,  Financial  Time.s: 

holdings  of  that  stock,  according  to  gossip  |  ly  necessary  for  further  readjustment  to  take  ■  Toronto 

current  in  quarter.?  usually  well-informed  in  place  in  general  business,  says  a  leading  Deai  Mi.  -a  loionio 

regard  to  the  market  activities.  j  channel.  ,  r('P''atr'lly  used  dlsparag 


APPOINTED  VANCOITER  MANAGER.  ^ 

Gcorgi'  W.  Swaisland,  w’ho  has  been  act¬ 
ing  manager  of  the  Vancouver  branch  oC 
the  Molsons  Bank,  has  had  conferred  upon 
him  the  full  powers  of  manager  of  the  V'an-, 
eouver  affairs  of  this  important  banking 
inslitution.  .Mr.  Swaisland.  dnring  his  reel-i 
donee  in  Vaneoiiver  hiis  won  a  prominent] 


It  is  reported  that  good  supporting  A  large  short  interest  is  outstanding  ( 

orders  will  make  their  appearance  in  the  in  the  stock  market,  according  to  pro- 1  'p-  ' 

automobile  stocks.  There  is  said  to  be  ae-  fe.ssionals.  floor  traders  and  sources  which  veisal  Tool  S 

cumulation  in  the  leading  motor  issues  during!  are  active  in  jirivate  borrowing  operations.,  ronlo. 


cumulation  in  the  leading  motor  issues  during  t  “Clive  ni  pri\ ate  norrowing  operations. .  $  ij  'inri  r»no 

all  declines  in  the  genera!  market.  The  out-  This  is  said  in  some  quarters  to  be  largely ,  As  a  .shareholder  of  the  Companj  and  oim 
look  for  next  year’s  business  is  held  to  be  a  '  responsible  for  the  firm  tone  in  the  general  |  who  is  satisfied  with  its  management  and 


UNIVERSAL  TOOI-  STEEL.  m  ease  of  the  U  S  Rubber  the  Shareholders;  SOLDIER  IX.SrU,\N('i:.  .ouver  affairs  of  this  important  bankln«i 

- ^  ,hn'.’.7h,  7  l7  ’’7  7  deemed  to  have  '  inslitution.  Mr.  Swaisland.  during  his  r«d-i 

Editor.  Financial  Time.s:  else  can  one  infer"  when  'o7i^  ‘’o"^n’ p"  '?! !  "’ashiiiglon  —  The  attention  of  the  douco  in  Vaneoiiver  h,as  won  a  prominent] 

Dear  Sir.-A  Toronto  weekly  paper  has  shown  bv  the  .sialenients  as  being  eanied  ’’7"  I'bu’*'  for  biinsolf  In  the  banking  affairs  of] 

,  ,,  ,  ro  I.iif  iinf  kv-,.n  0  „  „  tariiea.jjjp  there  is  some  ini.siindir.sland-  (he  <  ily,  and  during  this  period  has  en- 

repratedly  used  disparaging  language  in  re-  but  not  e  en  2  p.c.  paid,  j  a,,ivitiea  of  the  bank  In  line, 

idyinc'  to  queries  as  to  the  \alue,  as  in-  lioj  e^^tionic  fJurtuations  in  tho  price  of '  effect  that  the  beneficiaries  under  certifi-  with  the  increased  business  and  industrial 
vestment,  of  the  common  stock  of  the  I’ni-  ^  Js  stock  make  one  wonder  from  wliat  j  rates  of  insurance  held  hy  soldier.s  wlio  activity  of  Vancouver  during  the  period, 
vei  sal  Tool  Steel  Comiiany,  Limited,  of  To-  the  periodical  news  items '^ave  died  are  required  to  show  liiai  lliey  svvaisland  came  to  Vani'oiiver  from  the, 

ronto.  lime  to  tlTme  papers  from  j  were  dependent  upon  the  soiider  before  hraneh  whereat  that  Important. 

As  a  .shareholder  of  the  Company  and  oim  '  .  '  ,  they  ran  collect  the  insiiranee  benefits  due.  he  served  his  bank  for  twelve  years. 


the  City,  and  during  this  period  has  en- 
lar.ged  the  activities  of  the  bank  In  line, 
will)  the  increased  business  and  industrial 


time  to  tilme. 

Yours  truly, 


very  good  one  in  the  passenger  car  line. 


also  with  its  dividends,  I  ask  you  to  let  ilie 
piihlic  know  the  facts. 

This  company  was  organized  in  1914.  to 


If  IABOUR  fails  to  meet  business  re- I  .4  Canvass  shows  that  commission  houses '  ‘  This  company  was  organized  in  1914.  to  _ _ 

idiustment  half-w  ay  it  will  have  to  face  a  as  a  rule  are  recommending  a  trading  posi- ,  (akc  practical  advantage  of  the  Henderson 

complete  shut-down  of  a  great  deal  of  the  I  tion  in  the  market  as  a  whole  It  is  apparent  pj-oeess  of  hardening  stcyl,  and  to  maniifac-  r 

leading  productive  capacity  of  the  country,  that  they  lean  more  to  the  bull  trading  than  railway  appliances.  In  the  fall  of  the  * 

according  to  financial  channels  which  dejire- I  the  bear  trading  attitude.  i  same  year,  they  manufactured  shells  In  - - 

cate  political  interference  at  a  time  when  •  large  quantities,  Md  since  then,  this  has  l-  1;.  ,  ™. 

everybody  should  concentrate  on  rccon-  .  ^arni.ngs  are  being  given  to  business 
struction.  1  interests  in  conservative  hanking  cha^  preference  stork  issued  ^onl7hneslo7 

-  'nels  against  attempting  expansion  Pre-  i.4.«rin:r  fi  n  r  interest  Tho  at  hin^.rif  ..„,i  _ 


”A  SHAREHOLDER.” 
(Card  enclosed.) 


BECK’S  GAS  ATTACKS, 


This  impression  is  wholly  iiiifound(,d  and 
is  doubtless  due  lo  confusion  of  Hie  insur¬ 
ance  provisions  of  the  Wark  Risk  Insurance 
Act  with  those  relating  to  eomponsation 
wliirh  apply  whether  the  soldier  carries 
Insurance  or  not. 


■Ill re  he  served  his  bank  for  twelve  years. 


TO  lU  ILD  IN  MONCTON. 

Moncton,  B.  —  The  T.  Eaton  Co.  of 
Toionti)  will  on  February  1  commence  in. 


rf  a  soldier  dies  as  the  result  of  injury  M„„,.toii  the  construction  of  a  reinforced 


or  disease  suffered  in  the  line  of  duty  re- 


hiiilding  240  feet  wide  and  200 


gardless  of  whether  he  has  applied  for  ,pp,  |„„„  j,  ^jj]  bp  six  storiee  in  height, 
and  taken  out  insurance,  the  eniiipensation  |,  expected  to  he  completed  by  the  niid- 


-  'nels  against  aitempiing  expansion  pro-  tinfionn  bearin"  fi  nc  interest  The  ■’"“•'  "•'"‘’s  float  back  at  himself,  and^  no '  r '7  summer.  Th  bueildlng  will  b« 

,,  .  •  'maturely  before  readjustments  along  natural '  77.77  wa«  in  5n7nnn  There  ^hese  may  have  p^  "a  ’ ‘o  his  dependant  father  or  mother,  or  hot  li.  as  a  distributing  warehouse  for  the 

COFFUNDSisgener^ally  referred  to  ini, are  permitted  to  run  their  oour.se. !  the  ‘‘infection  in  his  j7w”  which  was  Biirvivod  hy  such  drpondeni.s.  xiaritime  Provinces,  and  will  employ  be¬ 
ige,  banking  and  financial  circles  as  ^^^jp  ^bat  if  a  sound  basis  ■  aro  no  first  niortgage  bonds  debenture  ascribed  to  a  bad  tooth  a  couple  of  rnon7h7  therefore,  awards  of  compensation  to  ilic  fi^.p  six  hundred  persons. 


Lack  OF  FUNDS  IS  generally  referred  to  in  permitted  to  run  their  cour.se. oonimon  stocK  is.suea  was  $j,»uu,uuu  1  nen  the  “infection  in  his  jaw’’  which 

brokerage,  banking  and  financial  circles  as  ,  point  is  made  that  if  a  sound  basis  '  aro  no  first  mortgage  bonds,  d^enturo  ascribed  to  a  bad  tooth  a  7ouple  of  months '  therefore,  awards  or  compensation  lo  me 
the  mam  factor  opposing  immediate  irn-j;^  provided  it  will  bring  a  quick  and  -“^tock  or  other  indebtedness  worth  mention-  ^go.  ‘  I  father  or  mother  of  a  decea.sed  soldier 

provement  of  a  substantial  extent  >n  thei^i^^gtrous  aftermath.  ,  ing.  Apart  from  the  P^f^mnee  stock,  the  Beck’s  last  “Gas  Attack”  contained  a  cannot  be  made  unless  proof  of  their  <le- 

stock  market  active  list.  The  public  atUtude  1  -  :  total  assets  belong  to  the  holders  of  the  threatened  raid  on  the  Dominion  treasur7  pendency  is  presented.  No  sueh  eonditi„ns, 

IS  declared  to  be  favourable  but  until  thej  Xhere  i.s  A  good  deal  of  advice  in  general  common  .stock.  fnt  $3,200,000  to  cover  work  which  he  sav7  however  obtain  as  to  insurance  benefits 

turn  of  the  year  mone.v  will  not  be  much  .  t^treet  circles  to  carefully  discriminate;  The  assets  consist  of  substantia!  hriek  was  caused  by  the  Dominion  Gov’ernm/ . 

easier  than  at  the  present.  1  between  the  short  and  long  outlook  buildings,  site,  and  machinery  on  Dufferin  Imt  I  have  just  turned  up  a  copy  of 

j -  land  in  that  connection  certain  quarters !  St.,  Toronto:  a  two-sevenths  interest  in  the  Toronto  Telegram — .Sir  Adam’s  ^  Bibl 


There  LS  A  GOOD  deal  of  advice  in  general  common  .siock.  ......  v  •  .  *  ‘^over  work  which,  he  savs  however,  obtain  as  to  insurance  benefits 

Wall  Street  circles  to  carefully  discriminate;  The  assets  consist  of  substantia  hriek  was  caused  by  the  Dominion  Govern  me^i  i  which  a^e  payable  to  the  father  or  mother 
as  between  the  short  and  long  outlook  buildings,  site,  and  machinery  on  Dufferin  mt  I  have  just  turned  up  a  copy  of  th7  nr  other  beneficiary  designated  bv  the 
and  in  that  connection  certain  quarters ;  St..  Toronto:  a  two-sevenths  Interest  in  the  Toronto  Telegram— Sir  AdamT  BiblT^  i  7  a  =7777  rLard7s7  or  wheth^^^^ 
o,.,  40  noir4  o,.t  tU-jt  the  rpeorH  i..rro  f..rriei4  PomTinTiv  nf  n..ffain  envertne  dated  . 11=4  1010  7. uf.u  ®  deceased  soldler,  regardless  or  wtiettui 


DIVIDEND  PAYMENTS. 


'‘It  may  be  taken  for  granted’’  hints  a  I  are  careful  to  point  out  that  the  record  large  Garrick  Company  of  Bufralo,  covering  diHed  January  31st,  1918,  which  says:  soldier,  r 

well  informed  source,  “that  very  large  |shows  that  Judge  Gary’s  views  in  the  •with  its  plant,  it  is  said,  six  acres;  several  Adam  said,  ‘We  want  to  know  whether  t7e  beneficiary  is 

European  orders  for  American  leading  com-  past  have  usually  tended  to  over-optimism  on  hundred  ihoiisaiul  dollars  in  Victory  Bonds  Government  of  this  Province,  or  the  pfopi  p  soldier  or  otherwise. 

J  fminrr  tiN  1  T1  *V>0  nour  ITiiwf  i  4-  lo  c  1 1  frrrrtG  t  cxH  i  ..i.  !  OJ  iHIS  PrOVlUC©  - - * ^  ^  ' 


modities  are  going  to  be  placed  in  the  near  ,  Steel  affairs.  Furthermore,  it  is  suggested!  ynd  cash  in  bank*;,  etc. 


future.”  It  is  stated  that  information  hasjthat  a  close  reading  of  the  Gary  statement:  During  the  last  two  years,  the  share-  of  any  other  Government!”’ 
been  conveyed  to  big  business  that  it  can  cannot  make  it  apply  to  immediate  future  j  holders  have  received  five  dividends  of  2  ^  would  look  as  if  his  gas  bag  leaked  too 

get  a  large  volume  of  trade  if  artificial  prices  activities.  ■  p  <.  each  on  the  par  value  of  the  common  ■^"ch!  The  Telegram  could  not  know  in 

are  lowered  to  a  level  that  will  be  attracHye  -  stock,  making  it  a  verj'  satisfactory  invest-  .j'ouary  in  what  direction  he  was  going  to 

to  New  \ork  bankers  who  are  exjiected  to  Foreign  buying  is  again  apparent__for ,  _  ,  .  bought  at  $25  per  m  the  fall,  therefore  Beck  cannot 


require  the  assistance  i 


are  lowered  to  a  level  that  will  be  attractive  - 

to  New  York  bankers  who  are  expected  to  Foreign  buying  is  again  appare 
finance  the  deals.  European  investment  account  in  th^ 

-  dend  paying  rails  of  the  granger  list. 

Buying  orders  are  increasing  under  the  • - 

general  stock  market,  according  to  reports  lx  is  reported  in  banking  circle 
received  from  several  well  posted  brokerage  the  real  reason  President  Wilson 
and  specialist  sources.  to  suggest  Government  ownership  c 


roREiGN  BUYING  IS  again  apparent  lor .  those  who  bought  at  $25  pc 

European  investment  account  in  the  divi- : 


The  war  is  over,  and  shell  contracts  arc  [ 


2  1  his  would  look  as  if  his  gas  bag  leaked  too  i  “MONEY  POOL”  TO  CONTI  ME. 

aiiie  or  tne  common  The  Telegram  could  not  know  in 

r  satisfactory  invest-  "?  what  direction  he  was  going  to  In  amerlcan  banking  quarters  it  is  learn- 

'  bluTi **7if ed  that  the  Money  Pool  will  continue  to 
'evp^he  ?  Telegrarn  for  printing  words  that  supervise  the  money  market  for  at  least  un¬ 


even  he  cannot  swallow.  ! 

If  Ontario  is  pleased  with  Beck’s  perform-  I 

1 _ _ iiij.  .. 


S  REPORT^"ir^ing  Circles  that  tlce  U^sTor  ^ 

ial  reason  President  Wilson  failed  '’'"'sta^tial  peace  orders  for  raiU-  what  have  the  other  Provhi^s  g7  S  do 

to  suggest  Government  ownership  of  rail-  !  t^kp  “  Federal  matter  at  all. 

ways  was  a  feeling  that  with  the  billions  rais-  r.fri..eia  nnn  nirPc.rnrR  laKC  rajiK 


j  other  six  months.  Iv  i  i 

I  Indications  are  that  the  Money  Com- 
I  mittee  of  Bankers  deems  it  necessary  to  Ottawa 


The  officers  and  directors 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 

T*r«ato  Street  ...  -  Tor«nto 

Eatabliahed  1855. 

QUARTERLY  DTVTDEND. 

Notice  Is  herebj-  given  that  a  Divi¬ 
dend  of  TWO  and  OXE-HALF  PER 
CENT,  for  the  current  quarter,  being 

at  the  rate  of 

TEN  PER  CENT.  PER  ANNUM 

on  the  paid-up  Capital  Stock  of  the 
Corporation,  has  been  declarecb  and 
that  the  same  will  be  payable 

THURSDAY,  THE  SECOND  DAY  OF 
JANUARY, 

next,  to  Shareholders  of  record  at  the 
close  of  business  on  the  Fourteenth 
day  of  December. 

By  Order  of  the  Board. 

GEO.  H.  SMITH 

,  Assistant  General  Manager. 
Toronto,  November  27th,  1918. 


ed  for  protecting  the  war  and  the  outlook!  aniong  the  most  prominent  and  capable  j)pp_  10th,  1918. 
.  that  billions  more  will  be  needed  for  recon- j  Imsinc.ss  men  of^  Canada:  President,  ^  . 
struction,  etc.,  it  would  be  impossible  for  |  Donald  Mann,  K.B.;  vice-president,  F.  11.'  — 

Ithe  United  States  Government  to  buy!  Phippen.  K.C.;  directors.  Sir  William  Mac- / _ 

j  transjiortation  systems  and  that  the  re- 1  kenzie.  K.B.:  D.  A.  Cameron,  Manager, 
organization  had  best  be  left  to  private!  Canadian  Bank  of  Commerce,  Toronto;  S. 


ONTARIO. 


ownership.  j 

Judge  Gary  says  the  decrease  in  the 


IVood.  of  the  le.gal  firm  of  Rowell,  Roid.i 
IVood  and  Wright.  ! 

The  Dominion  Government  valuator,  in  as-! 


United  States  Steel  tonnage  is  accounted  ;  scssing  the  stock,  placed  a  value  thereon  j 
f^or  by  greater  shipments  than  there  were  j25  a  share;  surely  a  reasonable  guaran-j 
bookings  for  new  orders,  but  cancellations  (f,p  stock  is  not  over-valued  when ' 

were  no  greater  during  the  month  than  ,uch  a  price.  I 

Yours,  etc..  I 

Albert  D.  Watson.  I 


I  Federal  Court  suggests  that  Aetna  -.,0 

Explosives  bonds  be  retired  at  85,  preferred  '^'8. 

I  stock  retired  or  converted  at  80  on  the 
■  basis  of  5  p.c.  cash  and  75  p.c.  in  first  A  SLAP  AT  U.  S.  RUBBER. 
I  mortgage  25  year  6  p.c.  bonds— 6  p.c.  bonds 

[containing  4  p.c.  sinking  fund  clause  likely  ji^itor  Financial  Times. 

I  to  be  accepted  by  interests  involved.  Dear  Sir _ Is  it  worth 


10  DC  acceptea  oy  inieresis  invoi\ea,  Dpar  Sir, — Is  it  worth  while  for  a  decent  | 

.  „  ^  ^  paper  to  print  anj'  news  to  do  witfr  .such  a! 

American  Car  Foundry  directors  meet  United  States  Rubber?  There  are 

stocks,  fcnown  as  War  Stbeks  and  others  I 


;  in  some  quarters  the  common  dividend 
will  be  increased  from  2  to  2  2  quarterly. 


known  as  Peace  Stocks,  but  if  you  will  fol-  j 


lit  would  not  be  surprising  if  instead  of  the  diridend  record  of  U.  S.  Rubber 
I  this  increase  the  regular  2  p  c.  were  ordered  Directors  of  j 

I  with  an  extra  cash  payment  of  10  p.c.  t'his  Company  paid  dividends  some  time  ago 
I  In  addition  to  its  domestic  business  the  very  quickly  and  abruptly  ceased  pay- 
!  company  has  booked  orders  for  15,000'  ments,  and  have  remained  "ceased”  since, 

;  cars  for  export  involving  about  $30,000,000  despite  the  fact  that  their  statements  have 
■Up  to  1918  the  company  never  did  in  any  shown  over  29  p.c.  earned  on  the  Common 
!  single  period  (fiscal)  anything  like  $30,000,-  for  some  time  back,  so  this  stock  can  be 
I  000  export  business.  It  is  believed  Amer-  classed  neither  as  a  tVar  or  Peace  Stock  and 
;  ican  Car  &  Foundry  will  be  awarded  another  tbe  term  “Mongrel”  would  probably  better 
’order  for  40,000  cars  Jor  France.  At  apply. 

'present  the  total  amount, of  war  orderi  on  The  Directors  6t  a  Company  are  supposed 
_the  company’s  books  exceeds  $110,000,000.  to  be  representative  of  the  S'‘*areholders,  but 


You  Still  May  Buy 
Victoiy  Bonds 


Though  the  public  subscrip¬ 
tion  has  closed,  there  are 
still  a  liniited  number  of 
Victory  Bonds  which  may  be 
purchased. 

The  Immediate  need  for  cash 
makes  It  necessary  sometimes 
to  sacrifice  one’s  holdings, 
and  a  certain  limited  number 
of  bonds  are  offered  in  this 
way.  It  is  still  possible  for 
you  to  buy  them  if  you  will 
let  us  know  that  you  are  in 
the  market. 


HANSON  BROS. 

Bond  Dealers  -  Established  1883 
164  ST.  JAMES  ST.  MONTREAL,  Qne 


‘  preparing  for  the  forthcoming  loan,  racm- 


the  Reserve  Bank  on  Liberty  Bond  ad- 1 
,  vances.  These  factors,  it  is  believed,  have 
prompted  an  extension  of  the  Money  Pool’s 
!  operations. 

j  It  is  said  that  present  restrictions  on 
;  Stock  Exchange  loans  will  continue  effect¬ 
ive  for  some  months.  It  may  be  that  un- 
:  forscen  circumstances  may  arise  between 
I  now  and  Spring  whereby  the  loan  account 
i  of  the  stock  market  may  be  modified,  but 
I  no  Immediate  Improvement  is  anticipated. 

MORE  LABOUR  FOR  MINES. 

i  Porcupine.  —  The  labour  situation  in  the 
i  gold  mining  camps  is  becoming  better 
j  every  day.  It  is  estimated  that  fifty  men 
are  dally  coming  into  the  North  Country. 
They  are  a  good  cla.ss  of  men.  though  as  a 
rule  inexperienced  miners.  The  gold  mines 
need  four  thouifand  more. 

'  DECLARED  REGULAR  DIVIDEND. 

The  Toronto  Hamilton  &  Buffalo  Railway 
has  declared  the  regular  quarterly  dividend 
of  1  1-4  4>  c-  payable  January  2  to  stoek'  of 
i  record  December  26.  m 


Dominion  Bank . 

3 

Jan. 

2 

Sherwin-Williams . . 

I  >4 

Dec. 

30 

Dm.  1® 

'^♦*nn.  W.  6t  V . . 

II5 

Jan. 

2 

Dm.  1® 

H  illrr<>Ht .  . 

1 

Jan. 

15 

Doc.  .1? 

<io  pM . 

1*4 

Jan. 

16 

Dee.  3} 

Dominion  Dlasn . 

1 

Jan. 

1 

Dm.  C 

do  pM . 

H4 

Jan. 

1 

Dm.  1? 

McKinloy-Dairajfh . 

3 

Jan. 

1 

Dm.  j 

Bra/.ilian  Tract  pfd . 

Jan. 

1 

Dm.  1' 

.M  ackay . 

Hi 

Jan. 

2 

Dm.  * 

1 

Jan. 

2 

Dec.  1 

W<‘8tem  Canada  Flour.. . . 

2 

Dm. 

itf 

Dec.  ; 

('an.  ('ons.  Rubber  pfd. . . 

1'.' 

Dec. 

81 

Dm.  i* 

Can.  (jon.  Elect . 

2 

Jan. 

1 

Dot  I® 

ShawiniKan . 

1?4 

Jan. 

10 

Dee.  2I 

Hollinger . 

1 

Dec. 

20 

Nov.  2’ 

B«*ll  Telephone . 

2 

Jan. 

15 

Deru  31 

v-i 

F«b. 

1 

Jen.  id 

I>o.  pid . 

Feb. 

1 

Jao.  10 

Ottawa  L.  H.  &  P  . 

Jan. 

1 

Dm.  2U 

Dom.  (’anners,  pfd . 

1)4 

Jan. 

2 

Deo.  21 

West  India  Elect . 

1V4 

Jan. 

2 

Dm.  22 

(jould's  Mfg . 

Jan. 

2 

Doe.  20 

Do.  pfd . 

Jan. 

2 

Doe.  20 

I>aurentid<^  . 

3 

Jan. 

2 

Dm.  2S 

Boll  Telephone . 

2 

Jan. 

15 

Doe.  31, 

Illinois  Tract . 

IM 

Jan. 

2 

Doe.  14 

Toronto  Ry  . 

1 

Jan. 

1 

Doe.  14 

Gan.  Stpaniabipa  pfd . 

1*4 

Jan. 

2 

Dee.  14 

1 

Jan. 

2 

Dec.  16 

Do.  pfd . 

l« 

Jan. 

2 

Dee.  16 

Merchants  Bank  (extra).. 

1 

Jan. 

5 

Dm.  14 

Ottawa  Traction . 

l-t-i 

Jan. 

2 

Dae.  15 

Ottawa  Car . 

l+Z 

Ju. 

2 

Dee.  13 

Investment 

Bonds 


R.A.DALY&C0. 

Sa-MEUNDA  ST. 

TORONTO,  ONT. 
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SIR CHAS. GORDON  \Official  Summary  of  Life 

MADE  CHAIRMAN  OF  Efkcted 


TRADE  OOMMISSKHII 


in  Dominion  During  Past  Year 


-  I  All  Companies  Operating  in  Canada  Wrote  $3,491,868,594  in  Period  1875 

Dominion  Government  Announces:  to  1917 — $282,120,430  Was  Handled  Last  Year,  Against  $231,101,625 

the  Creation  of  a  New  Commission,;  in  1916 — Increases  Have  Been  Steady  From  Year  to  Year.  / 
tVhich  Will  Co-operate  With  thcf,'  - 

Canadian  Mi^on  in  London,  in;  The  business  of  life  insurance  was  trans-  amount,  taken  in  1916  by  $51,018,805.  The 
Securing  Business  Arising  From ;  by  forty-five  active  companies,  of  Canadian  companies  show  an  Increase  in 

European  Reconstruction.  i  which  twenty-six  are  Canadian,  eight  Bril- 

!  an  increase  of  $17,167,971;  the  British  com- 

-  I  Ish,  ten  Foreign,  according  to  the  report  of  panics  have  a  decrease  of  $141,450,  whilst 

With  the  object  of  substantially  expand-  Superintendent  of  Insurance.  in  1916  they  had  a  decrease  of  $476,680;  and 

ing  the  export  trade  of  the  Dominion,  the  m  addition  to  active  companies.  w wisrln' I^'d^  d2 

Govemment  at  Ottawa  announces  the  ere-;  ’here  were  three  British  and  two  foreign  please  of  $6,709,224,  the  total  increase  in 
ation  of  a  Canadian  trade  commission,  wlthj  companies,  which  are  licensed  to  transact  ]<)i7  being  $51,018,805,  as  above  stated, 
beadauarters  at  Ottawa.  This  board  will;  insurance  but  which  have  ceased  lo  The  respective  amounts  effected  are: 

.  .  ..1  ..a.s  mta.  Insurance,  their  business  being  Canadian  companies  .  $172,703,621 

co-operate  closely  with  the  Canadian  confined  to  the  policies  already  on'  *li  ir  British,  companies  .  5,109,183 

Sion  in  l»ndon  with  a  view  to  securing  for  books,  while  eight  companies,  four  Biiti.sh  Foreign  companies  .  104,307,626 

Canadian  producers  a  share  of  the  business:  and  four  foreign  are  authorized  under  the  Thus  the  amount  taken  by  Canadian’ corn- 

arising  out  of  the  reconstruction  work  ini  Act,  to  transact  business  in  connection  with  panics  exceeds  that  taken  by  the  British 

...ranoc  ..n  .nd  ....r 

parts  of  war-worn  Europe.  companies  in  Canada  were  affected  by  war  n,-  i  .  i  i-  .oi- 

The  conimjssion  consists  of  three  mem- 1  mortality  to  a  much  greater  extent  than  in  •'•siirance  in  force  in  lUld, 

bers— Sir  Charles  Gordon,  of  Montreal;  the  previous  two  years.  During  the  year  The  total  amount  of  insurance  In  force  In 

....  1  r>  a..,*  II  n  '  the  life  insurance  companies  licensed  Canada  at  the  date  of  the  statements  was 

harles  .  :  i  g  ,  ,  '  by  the  Department  experienced  war  claims  $1,585,042,663,  which  shows  an  Increase  of 

Thomson,  of  Victoria.  j  amount  of  $5,629,232,  a-s  compared  $162,862,931  over  that  of  the  previous  year. 

In  submitting  the  matter  to  coun^iil,  Hon.j  with  total  claims  in  the  preceding  years  of  being  distributed  as  follows: — • 

A.  K.  Maclean,  chairman  of  the  Reconstriic-  $6,518,088.  The  comparative  Imjmrtance  Amount  in 

lion  and  Development  Committee  df  the  «<■  these  claims  will  be  seen  when  it  is  stat-  force.  Increase. 

^  .....  1,  , '  e<l  that  the  total  death  claims  inctirred  dur-  »  anariian 

(  abinet.  reports  that  the  committee  has  had  the  year  by  the  said  companies  amount-  companies  . .  .  .  $996,699,282  $101,170,847 

under  consideration  the  queetlon  oj  posr-|  $17,963,652,  so  that  the  war  claims  British  companies  58,617,506  —534,425 

war  trade,  with  particular  reference,  to  ex-|  approximatelv  31.30  p.c.  of  the  Foreign  companies  .520,725,775  62,226..509 

ports,  and  states  that  for  a  considerable,  ...  incurred  - - 

period  after  the  war  it  is  probable  that  the  .  j  n  i  *•.  v  .  $1,585,042,563  $162,862,931 

jiurchase  and  distribution  of  a  considerable!  Insurance  Effected  During  the  Year.  Tl,^  following  table  will  enable  the  pro¬ 

proportion  of  the  Dominion’s’  exportable!  .Notwithstanding  the  difficulties  arising  gross  of  the  total  business  to  be  traced  dur- 
production  will  be  carried  out  through  gov-j  nut  of  the  w'ar  the  total  amount  of  policies  ing  the  past  forty-three  years,  both  as  re- 
crnmental  agencies  established  by  the  Unit-  in  Canada  taken  during  the  year  1917  wis  gards  the  amount  of  insurance  effected  from 
fd  Kingdom  and  other  Allied  nations.  He  $282,120,430,  which  is  gi'oater  than  the  year  to  vrar  and  the  tot,al  amount  in  force- 


CABLE  SmiAHON  ' 
CLOSELY  WACIHED 
RY  ADTHORiTIES 


Taking  Over  of  Atlantic  Cables  by 
Postmaster-General  Burleson,  of 
the  U.  S.,  Causing  Much  Concern; 
Montreal  and  Toronto  Are  the  Sec 
ond  Largest  Cable  Producers  on 
the  Continent. 


Total  .  $1,585,042,563  $162,862,931 

The  following  table  will  enable  the  pro- 


further  states  that  many  inter-AlIled  boards 
and  c.ommlssitvis  have  been  set  up  during 
the  paist  four  years  for  such  purposes,  and 
through  them  an  extensive  control  and  sup¬ 
ervision  are  being  exercised  by  agreement 
over  important  financial  affairs,  the  distri- 
hntJon  of  shiyplng,  freight  rates  and  prices 
of  many  important  commodities  and  gener¬ 
ally,  the  distribution  of  the  industrial,  agri¬ 
cultural  and  mineral  production  of  the 
world. 

rommi.sslons  To  Be  Continued. 


will  be  continued  for  the  like  purposes  in 
the  years  immediately  following  the  conclu¬ 
sion  of  peace. 

In  view-  of  the  unusual  position  thus  cre- 


orders  for  Canadian  products  for  recon- 
Ht  ruction  purposes  in  the  devastated  areas 
of  Europe  and  generally  for  the  promotion 
of  Canadian  export  trade. 

How  the  t'ornmlsslnn  YVill  Help.  ! 


trade  mission  in  I/ondon,  and  the  creation 
of  the  new  commission  is  designed  to  meet 


half  of  any  other  government  or  govern- 


tries  secured  through  such  channels. 


sar.v  or  deemed  expedient. 

A  special  feature  of  the  order-ln-council 
is  that  authority  is  given  to  the  commission 
to  select  and  appoint  advisory  or  associate 
members  with  ji  view  to  associating  with 
itself  any  industry  or  class  of  Industr'-  con- 
t.idcrod  advisable. 


Years. 

Companies. 

Com  panics. 

Companies. 

Total. 

1875  . .. 

..  ..$  5.077,601 

$  1,689,833 

$  8,306,824 

$  15.074,258 

1876  . 

..  ..  5,465.966 

$  1.683,357 

6.740,804 

13,890,127 

1877  . 

..  ..  5,724,648 

3,142.70l> 

5,667,317 

13,534.667 

1878  . 

....  5,508,556 

2,789,201 

3,871,998 

12,169,755 

1879  . 

.  ..  ..  6,112,706 

877.9 18 

3,363,600 

11,354,221 

1880  . 

,  7,547,876 

2,302,01 1 

4,0.57,000 

13,906.887 

1881 . 

....  1  1,158,479 

2.536,120 

3.923,412 

17.618.011 

1882  . 

..  ..  11,855.645 

2,833,2.50 

.5,423,960 

20,112,755 

1883  . 

....  11,883.317 

3.278,008 

6.411,635 

21.672,960 

1884  . 

....  12,926,265 

3,167,910 

7.323,737 

23,417,912 

1885  . . 

..  ..  14.881,695 

3.950,617 

8,332,646 

27.164,988 

1886  . 

....  19,289,694 

4,054,279 

1 1,827,375 

35,171.348 

1887  . 

....  23,505,649 

3,067.040 

1 1■,435.721 

38,008.310 

1888  . 

....  24.876,259 

3,985,787 

12,364,483 

41,226,529 

1889  . 

....  *26.438,358 

3,399,31:! 

14,719,266 

*44,556.937 

1890  . 

....  23,541,404 

3,390.972 

13,591.080 

40,523,456 

1891 . 

....  21,904,302 

2,947.216 

13,014,739 

37,866,287 

1892  . 

.  25,585,534 

3.625,213 

15,409,266 

44.620,013 

1893  . 

....  28,089,437 

2,967.855 

14,145,555 

45,202,847 

1894  . 

..  .  28,670,364 

3.214,216 

17,640,677 

49,525,257 

1895  . 

....  27,909,672 

3,337,638 

13,093.888 

44,341.198 

1896  . 

....  26.171,830 

2,869,971 

13,582,769 

42,624,570 

1897  . 

....  ;50,35 1,021 

2,778,510 

15,138,134 

48,267,665 

1898  . \ 

....  25,043,182 

3.323.107 

16.398.384 

54,764.673 

1899  . 

....  42,138,128 

3,748,127 

21,514.478 

67,400,733 

1900  . 

....  38,545,949 

3.717.9!I7 

26.632.146 

68,896,092 

1901 . 

....  38,298,747 

3.059.043 

32.541,438 

73,899,228 

1902  . 

....  45,882,167 

3,324,317 

31.346,482 

80.552,966 

1903  . 

....  55,169,104 

3,132,901 

33.265,797 

91,567,805 

1904  . 

....  59,051.113 

3.109,778 

'  36,145,211 

98,306,102 

....  67,539,141 

3.881,080 

34,486,215 

105,907,336 

1906  . 

....  62,450,263 

4,472,426 

28.090.526 

05.01.3.205 

1907  . 

....  61,838,766 

3, 501. 74;: 

25,042,423 

90,382,932 

1908  . 

....  69,029,583 

3,389,757 

27,476,866 

99,896,206 

1909  . 

,.  ..  79.121.977 

3,930,230 

4'8,686,871 

131,739,078 

1910 . 

....  90,362.678 

4,170,562 

58,229,280 

152,762,520 

1911 . 

....  ll|},07’r.453 

5,591,832 

61,197.694 

176,866,979 

1912 . 

....  141.267.596 

7,319,952 

70,617,555 

219.205.103 

..  .'.  131.493,582 

6,950.695 

93.164.269 

231,608,546 

1914 . 

....  125,505,324 

!»,294,590 

82,206,602 

217.006,516 

1915 . 

....  121,033,310 

5,727,313 

94,358,935 

221,119,558 

1916 . 

..  ..  138,201.281 

5,250,633 

87,649.711 

231.101.625 

1917 . 

..  ..  172,703.621 

5,109,183 

104,307,626 

282.120.430 

Totals  . . 

..  ..$2,019,229,033 

$15  9,895,166 

$1,212,741,395 

$3,491,868,594 

•Including  20 

months’  business  of 

the  Canada 

Life. 

t.idcrod  advisable.  j  Amount  of  Insurance  Terminated  in  1917.  Relatively  to  the  amounts  at  risk  the: 

Sir  Charles  Oordon.  '  amount  of  insurance  terminated  in  aiuoiint.s  .so  terminated  are  higher  than 

^  .  .1  natural  course,  namely,  by  death,  maturity,  ^*^.**'^  previous  year,  giving  for  every' 

Ftr  Charles  Gordon,  the  chairman  of  ‘he;  $29 ->59  878  which  ‘-'irrcnt  risk  $18.46  terminated  In; 

commission,  iq  an  outstanding  figure  in  thej  expir. ,  a.  $2,  ,«&J,878,  which  n.atiiral  cour.se  and  $58.73  by  surronder  and 

financial  and  commercial  world,  and  has  is  greater  by  $1,966,885  than  the  correspond-  lapse,  making  a  total  of  $77.19.  in  the' 
conspicuous  qualifications  for  the  position.  ’”8  amount  in  the  previous  year;  and  the  year  1916  these  rates  were  $19  57  and  $72.79 
He  has  had  exceptional  experience  during  amount  terminated  by  surrender  and  lapse  respectively  making  a  total  of  $92.36  thus 
the  war  in  placing  of  orders  for  the  Imperial  ’''8®  $93,084,346,  being  less  than  in  the  pre-  giving  a  difference  of  $15.17  for  each  $1  000' 
Government  In  the  United  States  and  Can-  vious  year  by  $11,087,901.  at  risk.  ’  i 

ada.  For  a  year  or  more  he  was  vice-  — _ 


chairman  of  the  Imperial  Munitions  BoarG 
•at  Ottawa,  afterwards  going  to  'Washington 
at  the  urgent  request  of  the  British  Gov- 
■c'rnment,  to  act  as  chairman  of  the  British 


CANADA  A  GOOD  FIELD. 


policy-holders  do  not  expect  bonuses  at  the 
present  time,  so  that  no  loss  of  prestige 
need  he  feared.  By  its  failure  to  nav  a 


War  Board.  His  services  in  connection  I  •'®"4on  &  Lancashire  Life  YYorks  Lite  iioniis  the  London  and  Lancashire  Llfe^ha^ 
with  the  Immense  volume  of  business  aris-j  Strong  Position  Despite  YVar— .Mtieh  in  fact,  strengthened  its  position,  ana  made 

ing  out  of  the  BriUsh  war  orders  placed  Inj  New  Business  in  Canada.  future  distributions  a  practical  certainty. 

Loudon  advices  state  that  so  lar  as  new 


ing  out  of  the  British  war  orders  placed  In  New  Business  in  Canada.  futnro  distributions  a  practical  certaintv 

the  United  States  have  been  of  the  highest  .  ,  j  ,  .  ,  .  — - - — _ _ 

Importance  and  value.  He  possesses  tne  •  ’-ondon  advices  state  that  so  rar  as  new  aix'Dr'n  *  wTm-i 

entire  confidence  of  the  Imperial  and  Allied  business  is  conoerned,  the  London  &  l^an-  MftKCHANTS  BANK,. 

Governments,  which  will  readily  entrust  cashire  Life  has  always  proved  very  sue-  — — - 

their  Canada  to  a  commission  ^essful,  anci  its  yearly  totals  have  been  ex-  Biroefors  Declared  an  Extra  DiTidend  of  1 


'"'chaTfes  V  mSS  ia  a  prominent  To-  800d  for  a  company  which  cannot  ‘  tne  IMstributlon  for  the 

ronto  businesis  man.  being  actively  Identl-  I'laim  to  poseess  any  special  connfction.  lear  II  P.(. 

fied  with  many  successful  commercial  en-  Much  of  its  business  has  been  obtained  in  The  directors  of  the  Merchants  Bank  of 
terprises  there.  He  has  been  vice-chair-  Canada,  where  the  company  maintains  quite  Canada  have  just  declared  an  extra  dividend ' 
man  of  the  War  Trade  Board  at  Ottawa  an  extensive  organl-zation  Thanks  very  of  1  p.c.  out  of  aecumulated  profits  rxavable 
since  its  inception,  and  has  a  very  wide  largely  to  this,  the  new  business  has,  on  the  January  6th,  to  shareholders  of  rciord  De 
nnd  accurate  knowledge  of  Canadian  Indus-  whole,  been  well  maintained  during  the  war.  ceniher  14U».  : 

trial  and  trade  conditions.  Mr,  Me-  and  the  1917  results  (£905,000  In  sums  as-  The  stock  has  been  on  a  10  pc  dividend! 
IVaught’s  services  on  the  War  Trade  Board  stirred)  were  particularly  good.  With  thin  basis  since  1912.  In  1911,  91^  p.t-,  ^vas  dis-i 

have  been  highly  appreciated  by  the  Gov-  addition,  the  premium  income,  which  latter-  hursed  and  in  1910,  8>i  p.c.  was  paid  Pre-' 

ernment.  ly  has  shown  a  tendency  tq  shrink,  has  risen  ceding  that  time  the  dividend  was  at  the' 

H.  B.  Thomson,  who  is  chairman  of  thej  to  £405,222.  Even  in  these  days  this  re-  rate  of  8  p.c.  per  annum. 

Canada  Food  Board,  has  been  for  years  presents  a  large  buslneaq  for  a  proprietary  The  Octolx>r  statement  of  the  bank  as 
managing  director  of  the  Turner,  Beetonj  life  office.  coinpared  with  October,  1917,  was  a  r’eafi-i 

Company,  one  of  the  leadin.g  wholesale  firms  Broadened  Scope.  suring  one  inasmuch  as  assets  increased ' 

of  Victoria  BG  For  three  parllam^  he,  ,3 

represented  Victoria  In  the  I^eglslature,  and  .  Lancashire  Life.  A  few  in  October,  1918.  Liquid  assets ' 

has  always  been  recognized  in  that  pro-  commenced  fire  and  accident  np  $17,000,000,  at  $72,000,000,  while' 

Vince  as  a  sound  business  man  and  a  leader  'ygm^gg*  ^  venture  which  has  certainly  tn®t  deposits  totalled  $105,000,000,  an  ia-1 

•n  affairs.  success.  Already  a  substantial  and  $35,000,000.  ,  “  j 

remunerative  business  has  been  built  up.  —— - - - -  | 

OUTLOOK  FOR  ABITIBI.  i  and  in  all  probability  these  new  depart  (  WAYAGAMACK’S  POSITION  I 
_ _  ments  will  eventually  become  more  Import-  _ _ 


r.U.  Making  the  Distribution  for  the 
Year  It  P.C. 


The  strongest  opposition  is  developing  in ' 
Canada  in  both  business  and  political  clr-j 
cles  to  the  action  of  the  Postmaster-General 
I  of  the  United  States  in  assuming  control  of! 
.  all  the  cable  lines.  | 

i  It  is  pointed  out  that  13  of  the  14  cables! 
,  operated  acroB.<  the  Atlantic  by  the  Com-  i 
'  mercial  Cable  Company  land  in  Canada  and 
!  on  this  accoupt  the  opinion  prevails  here 
j  that  the  United  States  Government  cannot 
I  take  over  the  operation  of  lines  running 
■  from  Canada  to  Great  Britain.  While  the' 
'  relationship  between  Canada  and  the  United 
States  is  particularly  friendly,  it  is  held  that : 
:  if  any  such  action  was  contemplated  by  the! 
I  Po.stmastcr-General  of  the  United  States.  he| 
should  have  req\'“sited  the  Canadian  Gov-| 
ernment  to  take  over  the  cable  lines  run-i 
ning  from  Canada  to  Great  Britain,  because ! 
it  would  be  impossible  for  the  Cfuiadianj 
Government  to  allow  a  foreign  Govemment  | 
to  operate  cables  running  from  Canada  to  i 
I  the  .Mother  Country. 

ft  is  believed  In  Canada  that  the  real 
situation  has  not  been  made  clear  to  the ! 
American  people  at  all  and  that  when  it  is,; 
it  will  he  found  that  the  Postmaster-Gen-' 
eral  has  done  something  which  could  not  | 
be  considered  entirely  businesslike,  espe-l 
rially  at  a  time  when  the  relationship  is  soj 
friendly  between  th.e  Domihjon  of  Canada ' 
and  the  United  States. 

C'anatia’s  Cable  Business  Heavy.  ' 

In  addition  the  lines  of  the  Commercial 
table  Coniipany  handle  about  Iwo-thlrds  or' 
the  total  Canadian  business  and  in  this  con-' 
nection  it  should  be  pointed  out  that  thej 
cilies  of  .Mcxntreal  and  Toronto  alone  are  1 
the  second  largest  producers  of  cable  bus!-' 
nes.s  on  the  continent.  Now  York  being  tin 
only  one  centre  that  surpasses  them  In  voj-' 
lime  of  biisines.s.  i 

From  the  way  the  opposition  has  develop- i 
cd  In  Canadian  circles,  it  Ls  evident  that  the  1 
strongest  action  will  be  taken  to  prevent  thej 
Unltod  States  Government  touching  any 
c  ables  running  between  Canada  and  Great  j 
Britain.  Just  what  an  unfortunate  situa- 1 
tion  has  been  created  by  the  action  of  the! 
Postmaster-General  of  the  United  States  can 
best  be  appreciated  from  the  fact  that  at  j 
the.  present  lime  the  business  between  tb-?; 

Canadian  Government  and  the  British  Gov-j 
ernment  over  lines  from  Canada  to  Great ' 
Britain  can  only  be  carried  out  by  courtc.syi 
of  the  United  Stfttes  Government  represen-j 
tatives.  : 

Interest  Not  Senthneiital. 

Canada’s  interest  in  the  Atlantic  cables 
Is  not  purely  sentimental.  The  Great 
•Northwestern  Telegraph  Company,  which  is , 
Govemment -owned,  has  considerable  in¬ 
terest  In  the  Western  Union  Cables  which 
the  United  States  Government  proposes  to 
take  under  control. 

As  showing  the  financial  Interest  that : 
Can.adians  have  In  the  Commercial  Cable  i 
Company,  which  the  Canadian  Pacific  Rail-i 
way  Telegraphs  uses  iq  its  business,  it  may 
he  pointed  out  that  there  are  four  Canadian , 
directors  on  the  Commercial  board,  and 
many  Canadian  shareholders.  These  dire<'f-; 
or.s  are  Sir  Vincent  Meredith,  Sir  Edmund 
Osier,  C.  R.  Hosmer,  aild  Sir  Thomas  Skln-i 
ner.  All  the  cables  have  a  large  percent¬ 
age  of  British  capital  and  each  uses  some 
point  in  Newfoundland  or  Canada  as  a  land¬ 
ing  station  on  this  side  of  the  Atlantic. 

The  Canadian  Govemment  is  watching 
the  situation  closely,  and  it  has  already ' 
been  considered  in  council.  It  la  expected  | 
that  if  the  United  States  control  of  cables! 
Is  put  through,  there  will  be  an  official  noti-i 
fleation  to  that  effect  made  to  Canada,  and  ^ 
that,  at  least,  it  will  be  arranged  that  C’ana-! 
dian  official  business  and  a  cert;<,in  number  j 
of  purely  Canadian  press'  despatches  will  be  i 
given  fair  opportunities.  j 

ELECTRIC  POWER  FOR  PLATE 
MILL. 


FIRE  INSURANCE  COMPANY', 

MONTREAL 

AUTHORIZED  CAPITAL  ..$2,000,000.00 
SUBSCRIBED  CAPITAL  ...$1,000,000.00 
PAID-UP  CAPITAL . $  247,015.79 

General  Fire  Insurance  Business  Transacted 

Theodore  Meanier,  Reginald  B.  Gaudint 

“«*•*»  AMlttant  Manacw 


SOLID  GROWTH 

Up-to-date  business  methods,  backed  by  an  unbroken  record  of 
fair-dealing  with  its  policyholders,  have  achieved  for  the  Sun  Life 
of  Canada  a  phenomenal  growth. 

Assurances  in  Force  have  more  than  doubled  in  the  past  seven 
years  and  have  more  than  trebled  th.i  1  xn-f-i  "f, 
in  the  past  eleven  years.  SUN  LIFE 

To-day,  they  exceed  by  far  those  of  any  OF  CTANAEIA 

Canadian  life  assurance  company.  HEAD  Office^MontREAL, 


=Strathcona  Fire  Insurance  Co. 

tVEKS.41LLE.S  BUILDING) 

90  St.  James  St. . MONTREAL 

Authorized  Capital  -  $500,000  Subscribed  Capital  -  $300,000 

Paid-up  Capital(exceeds)$100,000  Gov.  Deposit  -  -  $64,000 

Total  Assets,  December  31st,  1917,  $373,644.00 

An  Independent  Company  with  Special  Rates 

A.  A.  MONDOI  .  J.  MABUH.UND, 

fresldent  &  General  Manager  Secretary-Treasurer 


BKLI.  TBI,.  MAIN  XISI-ZIS? 


One  of  the  best  Al'THOKIZED  investments  for  TRUST  YUNDS  is  our 

54%  DEBENTURE 

Ask  For  Booklet  “About  Debentures.” 

Taid-np  Capital  . . $’2,412,566,31 

Reserves . . .  7o6,5.S0.13 

Assets . . • .  7,168^7,20 

THE  GREAT  WEST  PERMANENT  LOAN  COMPANY 

YVINXirEG,  TORONTO,  RKGINA,  UALGARI,  ED.Y10>T0>', 
SASKATOOX,  YAMOrVER,  VICTORIA. 

LONDON,  Eng.  EDINBURGH,  Scot. 


The 

Canada  National 
Fire 

Insurance  Company 

Head  OfBce:  YVInnipeg,  Man. 

Surplus  to  Policy  Holders 
$1,976,156.08 

A  PUBELT  CANADIAN 
FIRE  COMPANY 

Application  for  Agencies  Invited 


The  Canadian  RobVrt  Dollar  Steamship 
Co.  has  bought  a  site  in  Vaacouvor  costing 
In  the  neighbourhood  of  $89,000. 


WESTERN 

ASSURANCE  COMPANY 

EKtabliahed  A.D.  1861 

FIBU:,  MABINE  and  EXPLOSION 

Head  Office,  -  -  TORONTO 

Assets  Over,  -  $4,000,000.00 

Losaea  Paid  alnpe  ineorporntlon  la  ISSl 
Over  se4, 000,000.00. 


BLACK  &  ARMSTRONG 

(Succeasor?  to  Robinson  &  Black) 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortgages  and  Insurance 
GARRY  BLDG.  -  -  WINNIPEG 


I 


OUTLOOK  FOR  ABITIBI. 


WAYAGAMACK’S  POSITION 


1  ant  than  the  life  branch,  so  far  as  profit-  ,  ' 

Company  Looking  Forward  to  Easier  Idiboar  I  naming  Is  concerned.  This  is.  in  fact,  the  f«r  lear  Ended  Nov.  .30, 


Supply  and  Contlnnatlon  of  Export  '  case  with  1917,  which  shows  fire  and  accl-  Likely  to  Equal  Those  of  the 

Activities.  dent  profits  amounting  to  £20.963,  whereas  Previous  Year. 

While  little  effect  has  been  seen  as  yet  nothing  to  tiu>  Wa.vagamack  Pulp  &  Paper  Comnanv 

of  peace  Influences  the  officials  of  the  Abi-  the  profit  and  lo  s  a  cot  .  closed  its  fiscal  year  on  November  30  last 

tlbl  Power  &  Paper  Company  are  looking  Heavy  Losses.  and  while  definite  figures  are  not  vet 

forward  for  easier  conditions  in  regard  to  in  the  clvcumstgnces  this  was,  of  course,  available,  it  Is  believed  that  the  earnin/ra' 
labour  not  only  at  the  mills  but  in  securing  inevitable.  The  war  has  had  an  adverse  ef-  of  the  company  will  equal  those  of  the  pre- 1 
a  fnll  cut  of  pulpwood.  With  the  extra  help  feet  on  life  business  generally,  and  the  Ix)n-  vious  year.  In  1917  profits  tor  the  voai-! 

that  Is  secured  from  now  on  the  company  don  and  Lancashire  Life,  in  common  with  amounted  to  $906,349.  After  deducting  bond 

expects  to  get  out  all  the  wood  that  is  re-  ether  offices,  has  had  to  meet  severe  losses  interest  and  bond  discount,  the  balance  of 

quired  for  next  season.  in  depreciation  and  war  claims.  Had  con-  $746,349  was  equal  to  better  than  14  p.c. 

The  outbreak  of  influenza  proved  a  se-  ditions  been  normal,  the  surplus  for  the  on  Ihe  $5,000,000  common  stock.  It  is  as- 

rlous  handicap  at  an  important  period  and  qulnqueonium  would  have  amounted  lo  sumed  therefore  that  at  least  this  amount 
this  was  more  severe  among  the  bush  men  £206,000,  but  the  actual  'nurplus  brought  on  the  common  will  be  shown  tor  the  year 
than  at  the  mills.  out  by  the  valuaVon  at  the  'pnd  of  last  year  just  ended.  It  is  believed  that  the  oom^ny 

So  far  as  export  demand  from  the  United  was  only  £122,626.  This  ainount.  too.  was  is  now  clear  of  all  banking  indebtedness 

States  1.8  concerned  both  for  pulpwood  and  subject  to  the  necessary  provision  for  depre-  and  has  a  bright  future.  The  dividend  ques- 

newsprlnt  it  Is  believed  that  the  company  elation,  so  that  the  net  amount  available  for  tion  is  still  a  topic  of  discussion,  some 

will  find  that  as  keen  as  it  has  been  for  distribution  was  not  much  more  than  £35,-  favouriog  a  distribution  while  others  take 
many  months.  Outfide  of  the  United  States  577.  It  was,  in  consequence,  necessary  Id  the  attitude  that  U  would  be  well  to  let 
^bitibi  so  far  has  not  been  Interested  in  ex-  pau  the  bonus,  an  experience  whii  h  few-  of-  this  matter  rest  until  conditions  are  more 
*')ulnQ8s.  fice#  -’eem  llkelv  to  escape.  Fortunately,  normal. 


The  Wa.vagamack  Pulp  &  Paper  Company 
closed  Its  liscal  year  on  November  30  Ust 
and  while  definite  figures  are  not  vet 

flvnilahlo  1+  lo  K_i.- _ j  .  .. 


'The  Dominion  Iron  and  Steel  Company  | 
has  decided  to  operate  the  pew  plate  mill  \ 
electrically  throughout.  This  necessitates  . 
the  Installation  of  abotit  15,000  H.  P.  of  i 
steam-turbe  driven  electric  generators  with 
corresponding  power  house  equipment.  The  j 
order  tor  practically  all  the  equipment  j 
has  been  placed  with  the  Canadian  Gen-  I 
eral  Electric  Company,  and  the  work  of , 
Installation  is  now  under  way.  I 

ACTITITT  AT  ROSSLAND. 

"Rossland  will  soon  be  enjoying  the! 
greatest  prosperity  in  the  city’s  history,  not  j 
excepting  the  boom  days,  for  what  willi 
come  will  he  of  a  permanent  nature  and 
on  a  firm  foundation,”  says  the  Rossland 
Miner. 

“Operations  on  a  larger  scale  in  the! 
mines  of  the  Consolidated  Mining  and 
Smelting  Co.,  are  contemplated  almost  Im-i 
mediately ;  the  development  work  which  has  j 
been  going  on  means  more  than  the  ordin-t 
ary  citizen  can  comprehend:  while  new  me-j 
thods  whereby  low  grade  ore  can  be  treat-' 
ed  successfully  have  been  practically  per-, 
fected.  .  I 

“Preparations  are  now  under  way  to  open 
up  the  large  mines  here  on  a  tremendous 
scale.  The  time  will  almost  certainly  J)e 
not  far  distant  when  the  greatest  activity  j 
ever  noted  in  Rossland  will  be  enjoyed.”  i 


George  Lyman 

INSURANCE  BROKKR 
Lewis  BMb,  17  St,  Jslinei. 

FIra,  blFor  MarlnWi  Aoeidttivt, 
AtaaotnobllWt 


For  Individuality 

AND 

Correct  Printing 

JUST  call  up  Main  8150,  and  our 
representative  "  will  call.  All  your 
worry  as  to  detail  and  exactness  ends 
right  there.,  Efficiency  has  been  our 
keynote  in  the  selection  of  the  staff, 
and  consequently  we  are  enabled  to 
guarantee  competent  workmanship  in 
all  branches  of  the  craft.  When  your 
next  printing  requirements  crop  up, 
let  us  convince  you  with  a  practical 
demonstration. 

Iptnancial  States  l^ttss 


333-336  CRAIG  STREET  WES'! 

MONTREAL 


Job  Printers 


Publishers 


Book  Binders 


THE  riNAI^ClAL  TOIES,  MOlvrREAL,  SATURDAY,  DECEMBER  14,  191^ 


CANADIAN  EXPORTS  NETPROniSUP  LOAN  COMPANIES  ITEIEPHONE  RATES 
TO  US.  MAKE  NEW  OVER  ONE  MIIUON  SHOWFUWSIN  i  IN  DETROIT  AND 

HIGH  IN  OaOBER  IN  THE  PAST  YEAR  PROPOSED  LAWS.  IN  MONTREAL! 


the  old  reliable  house  of 

Rothschild’s  Liquor  Store 

517  ST.  JAMES  STREET,  MONTREAL 

OM.V  0>K  STOnK,— THK  > CMIIKR— PHO?fK  MAIX  8742. 

XVhere  1  I..-,  the  Qu-.M.t  V"  '*2?  r aIU  Y  ”  Competition  a.  to  Prlco 

I.IMITl'.M  JilOi  KS— IMIICI-.S  (iOlM.  F-ARI.Y. 

After  the  Ut  of  Rny  ne  >vlll  ».o  comprllrti  to  close. _ 


alance  Against  Canada  Also  Tobacco  Company  ShflYvs  Anxiety  of  Ontario  Crovemment  to  Rate  Per  Annum  For  Bus^j  score 

sed.  Being  835.701  H09 _ Ten  !  Net  of  83,61.’ 1, 1S7  After  .Vll  Charges  Evade  .All  Appearance  of  Kespon-'  oess  Telephone  Raised  From  ‘  M,.(-rf.cor  .v  campi 

s’  Figures  Show  "  I.itf|o  —Also  Added  Over  a  Million  Ool-  sibilily  For  the  Companies  Which  <0  and  For  Residence  Service ; 


Trade  Balance  Against  Canada  Also 
Increased,  Being  835.701,699— Ten 
Months’  Figures  Show  I.itll" 

Change,  on  Balance— This  Larcrely  to  Working  Capital  as  a  Result 

Accounts  for  Alaintained  Piemhim  Year’s  Operations  to  .'September 
of  New  York  Funds  Here.  t.ast.  ^  , 

,  Tot  the  month  of  O^'toho’  Amp’-H-^n  .r,,  1  finanpu-l  FMtPmpnt  of  ihr  Imperial 

lt>orts  of  Canadian  preduo-p  Vpi-p  at  '.Vp  ' f "  Company  of  Canada,  l.imitpd,  for 
Ihighest  level  of  the  \oar  mo  pnded  Spptcmher  r.oth.  last,  is  onC; 


if  Regulates,  and  For  Enforcement 
of  Its  Own  Laws,  Threatens  Blow  at 
(ireal  National  Institution. 

-  j 

( Croin  a  Staff  Corrr.sponiont.l 


to  810S,  and  For  Residence  Service ; 

From  812  to  860;  Montreal  Fays ' 

855  and  835  Per  Annum,  Respec- i 'o'm  hpss  s  whne.op  ,  .  ...  a.i!* 

Ppicr  l>a\vsons  I'.xMii  Spoclftl  ••  -.49 
lively.  ThisUt’  Slaior  Uogt^r?  ..  ‘2.is 

,1{«hn  n^'war's  l.ahol  .  2.19 

. . . .  Haip:  1^'  o  Slot  . 2.19 

Old  Pn  IT  .  2.7:1 


SCOTCH  WHISKIF.S.  WTH9KIES. 

K.itll*  rn«p 

Caniphrir.s  Mrlrf\«p.  »  :»s  *1 1 . in |  Bvirkp’P  Imp.  Qt.'.  - 

Cnnu-b.  ir.-  Leith  ,.  I.M  Ll.lh  Keecan  s  8  Crown.  iMip.  Qts.  .. 

<:l,^nIl^et  .  1.21  n.in  Mllcheir.s  . 

..'use  Ol  Lords  .  I.tlo  IT.nn  Gilby  s^  Kept  Qts. 

luiii  s  liNtni  Special.  I.Th  2I.0«|!  Special  ITI.r  In  Cn«e 

I  Whitecop  .  2. 1."  2n..%n| -  rv.yi. 

Nfi's  KxMii  Sppclftl  ••  2.49  29.7R 


netroit  is  in  the  throes  of  a  "tPlnrhonc 


2.  IS  2!*..VI  I 

”  in  2n.7R ' -t amaiea  . J.*  * . 

••’ill  -.ft -a  '  .tainaica..  London  Peek  . 

!  Kenr.ies-  Old  .Inni.aiea  . 

"*’4h  2s!im>'  ^poolnl  Prlco  In 


!  highest  level  of  >ear.  bur  iho  balarcc 
, irgainst  Canada  wa.=;  consl'.lerablv  larari 
than  In  October.  ow'ins  lo  b*'aAi<=‘r  '  an- 
,adian  import?  of  ATncr:can  p: cfiiirr?. 

Compaiison  of  October  tia'’^''  iif'i -vvcc''' 
.t:anada  and  the  1.  S.  r  r-l^  nr.d 

>  1.91  ( ,  according  to  ^ 

’  tlon,  shou's  following" 

'  T  t  s*  p.j  ’arm 


Toron-o,  On’. -  The  Loan  and  niortpape  Prohlem."  and  its  experience  is  interesfine  to  | 

niio  luoiif-rtst  Montrealers  in  vie\i  of  the  prospects  of  in-  perfection  . 


!..as  2s.(in 
;.as  2s.t»n  I 


tha’  shows  prosress  alone  sound  lines. 


companies  of  tintano  are  cherishing  a  creased  rates  here. 


tr.snd  .Special 


HR  4 FT  HI  YIS. 

H’il;:  HMIIl'  YV»  .-ell  only  Old  ,Lani.-t.ic.i  and  DemeraJ-a^ 

T'-  •'.r.oninp  to  in  O  P.  Prices  mo.st  re.a.sonahle  and 

;«.!  TnlnolM-mllty  pore.  Try  t,s  and  save  money 


Impor’s  from 
L'anada 

.  JA'i.TS"  s  1  'I 
.  GU.CLl’.GlJ 


’  ’  s  F.a'.anre 

expo'/Tsto  aeiin,-’ 


rhoiit  M.IGopoo  tonot  workinKcapital.which  ,,,^^0  ,n  the  ionn  of  the  hill  for  the  r’eeu-  I>troit  for  the  type  of  telephone  service  we 
row  anioiints  ’o  .*'<  Tfifi  svi!  with  cip-rt  iu  as-  ,  'rtnt  in  Montreal  -that  is  individual  line,  nn- 

-et,.  about  four  times  current  liabilities.  -  "  ‘''-  h  has  been  iimi,pd  senice  has  been : 

The  Inch  enst  of  raw  material  and  supplies  ditiftcr!  by  the  spnial  commiiice  of  the*  hor  business  telephone.  STll. 00  per  annum, 

.and  prol  ab!'  larccr  stocks,  acinunt  for  an  Legi.-Iatui  e  iicatiil  tt.s  a  icsuli  of  ilic  l>o-  I' or  residence  telephone,  $42. Oti  per  annum, 

incfcasp  finni  "SO  in  in  ,,  .  ,  ,  i  ''b  '  "f  Rtoutid  that  these  rates  were  in- 

nn  asp  tio.n  ,o  ?  i.o.„,.,so  in  in-  ,„ini(>ii  Pc  rmaiicni  oisasior.  In  Us  original  adetiuate  the  Michican  State  Belli  Telc- 

rri’crii*^  ,\c(Ounts  payable,  acroi  dingl’-.  ,  „  ,,  >  .o  ,  ,  ,  .  ■  .  ■  ,  i  ,  .  ,h„  ite  .yiinig.in  la'c  ”^111  trie 


are  iarcev.  and  a  new  item  of  .ta.Go.ooo.  piUs 


Incr.  .  $  7.538. 2CS  .T  18.050.5, :-o  J]M12.3.'2 

Ten  .'lonth®  I  iirures. 

The  ten  mon’h?'  fc -.re.  to  ii,  •ohe;  ri--’ 
are  somewha'  di.'.atipoin’.r.-  iii  'i'a'.  w.'-.  u 
Canadian  exports  to  -he  1  have  inert  .i--'! 
substantially,  there  ha.s  l»ern  an  iner*  ;t.s<  <•: 
almost  the  same  slip  iu  (',inad;an  imjioi--. 
At  the  end  of  .luly  ihe  balance  acatntt 
I'anada  stood  aboip  .scO.riuA.ono  ’rrj  'hnn  m 
the  correspondins  period  of  loi:.  ’j-hr  -  c- 
duction  in  the  adtet.s-  bal.iri't  tor  the  :,n 
;  months  to  Ocober  .’.l.si  is  optc  ,a  ii’  'c  nioic 
than  86.000,0011,  Ten  iron’lic  fisi.",;  (ttin- 
;  pared  wnh  tho.-e  of 'Vir  ?:*: 

l‘S  rs  Ka'.inre 

Ten  Import  -  from  exports  oo  a  -a  i’.-- 

mo.s  I  anada  'ancia  '  ‘’la'l. 

.1918  .  ..8571  4  t  loL't-;-, 

1917  ...328.310.077  0;ti,i(47-'l  :'',:.viL7o; 


® — Decrease. 

Premitini  on  l  iim!'.  I  xijlaiitc'l. 
r  With  Can.adian  inip'iiTs  of  .At,- rii  ar'  ii'ti- 
, ducts  a\era£ins  about  5;'.5.';o".'"i'i  n  <  .m  1 
.of  exports  to  the  Cnip-fl  Statt's.  v  t..' 
1  bulk  of  our  fatourabb  balam  e  w;t!i  C  fni 
Britain  1.=  beine  financ'  d  v  :'h  o-.  rL’s  ii  ;i 


5  "0  1  oTi  l'’C'''*blo.  n’tnears  in  ihe  .sia'cmrn'  of  eur-  '  O'*’!’''! 

rin'  liabi'.it. cs  *  tid  i<' 

J_  V'orkini;  ('Hpilnl  Hiuher.  luisnu 

j  jp-t  pw'  The  net  t  hatige  in  workine  eapital,  how-  ^ 
ever,  is  an  inerea-e  of  abo’it  ?l.100ooo. 
soltir.2  from  the  satist’actorv  business  of  *  hi 
le  '.ear.  .sad  . 

*'  '''■■■■’  '  oripari.-ons  of  profi’  and  lose  f;::iii,s  fni  cxeciii 

O'*'''"''  brie  \f,ais  siior.  11.6  p.c.  earnetl  on  ’Ip  (,r-  r-o,  , 


mini.ui  rdinaiicni  disn.-u-r.  In  Its  original  nde<|uate,  the  MiebiRon  State  Belli  Tele- 
loini  tiie  lull,  it  is  lirniiy  ltrlie\ed  liv  the  phone  Company  applied  in  .lul.v  last  to  the 
l  omiiani's.  whip!  liate  joai’Kalh  put  an  MichiRan  llailwa.v  Commission  for  authority 
.  ,  ,  ,  to  revise  its  schedule  of  charRps.  .Apparentlv 

did  to  the  aitniips  01  ih,  loan  .ompaiiy  ,ompany  was  able  to  make  out  a  Rood 


10  Canadian  aAFH'ullinv  and  busine?.'i.  authority  for  the  incrf^ase  duly  issuon  by  the  * 

"The  overpowerm.  objection  t,.  the  bill."  ■  However,  the  City  Council  of ; 

npiroit  obtained  an  iniunction  rcstraininp  ; 
.sa  0  one  \  I  r.\  iiroiu.r.oni  btan  comitany  jhc  I'clepbone  Compan.\'  frtini  j'uttinR  the' 
cxccii'tw  wi't)  wa-  in'ci\ ;f  rti'tl  by  The  new  rales  into  elToct.  tillhouRh  at  :i  suhsc- | 


’  l>R4IT  SCO  Ft  II. 

i  N’n.  1  . .  Slg.OO 

1  «  .  ,  lO.tMl 

I  \,'  3 .  ■''■7><t 
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far  before,  and  the  w  hole  tup  ha.s  tiren  IU-;.- o!  ^  t'rogressive  .yet  eonseryative  umlerwriting  romoanii  s  now-  a.'.'cpt  funds  for  invesitnep' 
great  surprise  The  line  ,11  v  rv  8-mi  .  sV  , 'VV  .  ’h"  pa>'nini’  -if  prineipal  am! 

dttion.  ami  the  servi...  so  f,„  a-  '.X,  ,,,.ild  •Y’lt.  .i.'Str.itio',  .i.-,.  pe  .'Ongratu-  ,n,r,,.s,.  t!:„-  s  pi  a, 1 1,  .selling  d- 

learn,  tatisfarlor.v .  ';'7  V'*'.  •'‘i’''''’  a.range-  hemuies.  i"i'  iinc,  r  .anoih- r 'nam.',  I'li," 

TO  i.iorm.vTK  s tocK.  ."i: i:  5 ' ""'d', r . 

Kirklano  l.ak"  -  I'  '  "i.ri"i  ■  to.",  t  u  ^  ^  ^  ^  ^  anue.  alnad  'if  "s  ordinal.’, 

directors  "f  ’h"  vv  r'gtit-H.i>  greave.-  .'i  n'  ■  Aflmipi-tr.iti'ui  and  tin-  Glen,  i'all.s  Jnsur-  ' ’'"dito'  s  M  ii  no'  c  'titen'  w  ’th  this. 
of  Kirkland  Lake  w'M  s'lon  I'-tie  a  m'L. aiiee  C',"npany.  '  ’  g'o 'innien'  no,.-  w,-im,,|  us  to  pm  sif. 

of  imentp'n  sell  anmiici-  block  ■?g_i  ,  . .  .  aside  for  rai-h  $40"  of  cnaianliid  iriis' 

treasury  stork.  Ip  it'-  ntanre’'  ’b"  lon.iiu'-  lo.l'i'’.-,  e.ar’i  being  given  an  oi'pnr’u’r.  v  .  funds  ins'r.-d  of  'he  plain  .tit'" 
tion  of  the  proin.s''d  I.''"-’""  t"'".  "''H  1"'  'aiif  nj)  ilp-  iiulividuai  ;i''oi'iien,s,  ip  These  cnni  anteeri  ’rust  fondis  at- 
finant  “sd.  in-  w.i’'  'lo  J'rop'isito'n  hi..-  I'niarod  in-  iid'C' *'  ’hose  of  L'lmr  business  mri’. 


ortanee-of  gettim’  "ur  bo-.s  home  wi’hthe.  v  i<;r- fre.-ident  W  ost  of  t  he  Glens  Falls  has  ii'un  me  tun.  vv  ,■  s,|g,.;,'sied  th.T  the 
ast  possible  delav  a’td  the  great  s’s  com- ,  'nen  in  t  he  ['r.ivin.  e.  ami  w  Idle  in  Van.'ou  ver  ''mditors  should  be  ronfin,  <1  to  iiersops  ap 
irt ’’  he  ileclare'i.  ’  cha.iged  the  eompany  from  non-  Pi'oved  by  the  goi  .>,nno  ir  inspcciops,  bio 

"X\>  were  ".in  a  tri;'  ef  in -jir.-nor.  ard  dis-  ’"U.r'i  ’ r  t.oard.  H.-nce  it  has  been  no.-,  ssar.v  go'.rmm-m  a:  onec  oppo-.  .1  i|d.-  idr.i. 


■  nami'.  rii." 

1  la i n  sr.'iirn O's 


TO  LiqnOATE  .<I0('K. 


of  imento'n  to  sen  anomri.  i'lo-s 
treasury  stork.  Ip  i't'-  ntanre"  .he  .■on.  irm  - 
tion  of  the  propo.s.'il  L'."-’""  i"'".  ""H  b.' 
finant'sd.  . 

The  Wngh’-H'irgreave'-  h9S  t"  ’  n 

listed  or  ’he  ex.  hang.'  .  'he  <  i 

stock  being  taken  up  ’>>•  ’Ik  oi'ginal  ■  'L’;'" 

CANADIAN  PACIFIC  RAILWAY 
COMPANY 

DiTn‘i:.'T*  xoTH  r. 

At  a  meeting  of  -be  Foard  rim-’o-s 
held  t/>-dav  a  diviflend  "f  and  on>--'.;i  t 

cent.  or.  fpe  <  ommon  s-  i,  ' 

quarter  ended  ."fdh  ?,  pTn-,''r  ,•  las’,  p, 'pg  ,t 
the  rate  of  sever  per  eept.  per  npn'i'u  ’’"in 
revenue  and  three  p"’'  cent  p"r  arr'im 
from  Spe-clal  Tneome  Aeco-in’.  w  as  dr.-laved 
payable  on  21st  He, ember  revt.  ’o  .~1m'e- 
bolders  of  rerord  at  1  ji.m.  it.  3,'ct|  .\,.- 

rember  instant. 


■’i".  ’  a  .  lo.u'd  1  oi  |i.,ra  i  ion. 

Th.  .on.i.any  lias  .3  eapjta  h/ai  ,,(  .f;.' . 

. . .  '■'  '  ide.l  into  2,""'...'"."  sh.-ir,  s  of  ,he 

p'lr  value  of  $1  lach.  .'gome  of  the  stoik 
war-  .-illotied  at  25  .ento  p,r  stmie.  ,n  i)i,. 
'  ar'.v  days  b'-lorr  the  nteni  ,  oi  'h,.  pioperiy 
•v.  re  fii:i.'-  r,  al.Ad. 

Has  te.O.I  I’repertv. 

La.er  addlt’onal  stoek  w.is  riliofnl  ar  .t" 
,  r-n’s  ppj-  ."hare  .  Jn  ea,  h  e.isc  ,h,'  loial 
amo'in'  was  laken  uji.  Tiie  ainnijnt  still  re¬ 
maining  in  ilif  ’rrasnry  is  st.Aird  io  he  roif. 
fiei'nt  -o  f’nan.  .■  the  <  oirst  i.k  •  ..n  of  liif 
1 '■  g'  "1  '  Thevefoi-e,  with  'h-'  ’o  n.'  fxi.n- 
s:',,v  d,-.  ep.prd.  with  perhaji:'  a  do/,  n 

woC'ing  lares  ,;ndei  .irroiind  ir  "ir  tlm  eom- 
pCt.'''!  of  ’he  ronstnittion  progiarinie  will 


ort,‘  f  ■  refill. red  to  ip  ,h'  iriistee  .  lass  TIki"' 

tv  ol'  nsk7V7ilTiw  "yV'’  "f 

of  b  ,sinf,-s  uill  i>,  "'■"’''■'d  '  ut-  'les  ;inr|  'I,;,'  ,,r  'hr  .''Pipanv  - 

i.ehl  oi  1  hi' Gi-m  rai  '-ua'  ani"'.  -■acli.g  ah.  ad  'if  "s  ordim,,;. 
Glei'f  Falls  ]  Ilsur-  '  ■'"dit'.'  s  M  il  me  c-'tiien'  „uh  Uiis. 

gov  I'lnnicn'  n'','-  wanli.i  us  m  put  Sir. 

SLe.  _  aside  for  raeh  $1""  of  cuaianliid  trur 

en  an  o,.pnr'ii'rty  .  funds  ins'r.-d  fif  'he  plain  .S|ti" 
li  a''o!tii,.n,s.  In  These  cum  aiitee'I  'rust  funds  at- 
ha.-  I'lnia.n.d  \,i-  ii.rci 'v  'hose  of  li'ip'r  business  met’, 
it'll.  and  we  pointed  ,''i,  tu.-i'  ,)||,-  jirofiti'a, 

tpita li/ai  I'ui  of  $2.-  "onl'1  mt.Ke  ih*  living  ni.-in  a  i.r.  f'i'ied  i  re 
u  i'i.i.i  sl'.'iris  of  Ihe  d.tnr  again='  ’he  a'-.seis  «  liieh  ptiiperly  1.-. 
.'some  of  the  sloi  k  long,  d  ’e  other  'le'litois  o'’  the  l  ompaP' 
i  P'T  stiaie.  ,n  t),,.  "h"  .are  la'c  ly  '.s-a’'  .'  eopsis.inj  ot  w  ui 
ni  .  <11  'hi'  pidper'v  ''nd  oi  ph.an  =  . 


Canadian  Red 
Cross  Society 

+ 

The  Annual  Meeting 

OF  IHF 

Quebec  Provincial  Branch, 

Hill  lie  held  al  Hie  I 

Ritz  Carlton  Hotel 

OA  FRTHW.  •-’bTH  liF.I  FY1HI  R.  1918 
Vr  l..3<»  I’.'I. 

Ml  lliiive  inler 'sled  in  Be.l  (  r<is>.  wiirl. 
are  iliviled  In  alteiltl. 

J  .1.  M.  I’LM.NI  \N. 

Mfttl.  SeereInrv. 


Don’t  Go  Short 


TnE  SBAL’r 

OF  QUALITY 


OF  PRINTING 


Phone  Main  8150 
for  Quotations 


CThr  IFfnanrial  ^irnrs  ^rcss 


333-335  CRAIG  STREET  WEST 

MONTREAL 


Job  Printers 


Publishers 


Bonk  Binders 


EBBMQlIBHIBiil 


rVFIFH  I  III  FIS*  BIG  Yl  Lit.  |  share  larni'I  on  Ihe  e.api'al  stnek.  contrast- 

I'l  wnh  :$26,72  a  share  in  1917.  The  profit 
The  I'nit'd  Fruit  t'ompanv’s  rejiort  fio  ami  loss  surplus  is  .8  lo. 9:;.;. 6u3,.  iigainst 
yrar  enil'il  S' pt.  3.0,  Mils'  will  sliow'  m  l  ni  $25, 1 ’''•;.""u  ami  $2 1  ..5i;7.""o  in  MH.*  ami  191'i 


eonie  of  $  1 'I  990,00.1,  e.pnval.nt  to  $3: 


resl"  I'l  i  vcl.v. 


COAL 


of  sever  per  rent,  per  ni'nu'u  ”'"111  ,  .  .  ...1 

aVd  three  pe'-  mm  p-,-  arn-.m  ^f'?’n,ct:on  progiamme  wi 

»eLl  Tpeome  Aeco-ir’.  was  drelai-ed  "-n.stnme  the  lam  ne.esyai.v^  expeminu, 
■  «T .  T.  _ _ .  ...  _i _  pr:or  to  ’he  eommeneemrn’  of  p-ooueiion 


By  order  of  the  Board. 

ERNEST  ALEXANDER. 

See  re*  ary. 

MoPtte.a’.  ^’h  Noveweser,  4  94  8. 


prior  to  ’he  eommeneemrn’  of  j.-oouetion. 

Tlie  Vv'"' gh’ -  Ha rg rea 1  .-s  adiaren'  lo 
the  t.u’r.e  .sthore  .Mines,  and  is  spuated  on 
the  ea:-tward  eon’tniia’ ion  of  ’hf  rieh  veins 
which  have  made  the  I/akn  .sthore  the  big 
mine  that  i*  is.  Represen’ed  on  the  direr- 
j  tora’e  of  the  V.'r’ght-Hargreave.:  Mines  is 
ore  of  tee  larger'  financial  in'ere.sts  of 
r.tiffalo. 


Estates,  Agencies,  Trusts 

receive  the  attention  of  our  offieers  and  staff,  specially 
qualified  by  know!ed;:e  and  experienee  for  this  purpose. 
Assets  are  carefully  looked  after  and  realized  so  as  to 
produce  the  best  result.*.  Records  are  s.vstematirallj’ 
kept,  stntement.s  promptlx’  rendered  and  money  distri¬ 
buted  xvithout  unnecessary  delay.  Write  or  c.rll  for 
information. 

Union  Trust  Company 

UMITED 

HF,AD  OFFIFEi 

Comer  Bay  and  Richmond  Streets,  Toronto 

Winnipeg  London,  Enft.  ni 


1  liltin',"'  f)iil  Triix)  I  tunf.atiies, 

"Fin.'tllv,  it  i.g  jn'ii'iose.l  iliat  no  loan  eom- 
pany  -hall  itivnu  moie  'iian  i.-,  p.,-.  ,,f 
,  .a  pita  I  k  an'i  rmene  in  ihe  stock  oi 

,  brui'F  ef  an.v  o’he.r  < 'it  I'orat  ,on,  nor  can,’ 

^  hn.d  mo|,  titan  15  .  of  th,  .se. ■unties  of 

I h,a ■  o'  h .  r  v.irpoi  a"  'f,n.  I •  has.  of  .  oiir.'u'.  la  r n 
an  a. most  iiniviu-til  pia.-iii'e,  .xpi's.-i'. 
sanitiopid  iuihtiio  tyv  the  gov  I'rnim  nt,  fn, 

II  loan  eoniiianits  to  fnrm  and  own  tru.'-t  eom- 
j.anb'^  to  carry  on  eeriam  phases  of  theii 
tin.-  mss.  or_  rather  eerta  ii  t  tinnc 'e.l  hiisi 
m=crs  w.  hieh  tlic  lo.an  .-ompanies  a -e  no’ 
[irr!u'"ed  'o  tianea'f  tliemif  Ives,  To  ri' . 
-'toy  s.vstem  wo'ild  brmg  eliaos  in’o 

the  whole  organization  of  the  loan  com¬ 
pany  hiisiness:  an'i  when  we  pointed  ihi,= 

■  opt  we  were  assured  that  the  clause  would 
no,  he  retroactive-  that  we  ohnuld  not  be 
''  di'ttirbed  in  the  hoMmg  of  any  storks  'hT 
we  now  have.  But  even  so,  fh'e  proposal 
is  a  very  destructive  one.  It  mean'  tha' 
no  evpansi'in  ot  th"  ex-is'tj.ng  trtist  eonifianies 
wniiH  be  possible,  sin'-e  the  loan  eompan- 
irs  entild  not  lake  np  arimtiona]  stor  k,  while 
f  i'tire  companies  wo.ild  be  i.n.ah'e  to  form 
frn=i  eompanifs  a’  all.  or  a*  least  to  exp 
them  themselves.  I’  would  prnbab’y  result 
m  th*  trust  rninpanirs  being  ow-ned.  not  by 
♦he  loan  company,  who  would  thereby  de- 
the  loa  ncompanv.  who  would  thereby  de- 
rw'e  a  profit  whieh  should  properly  go  to 
the  sbareholder.s  as  a  whotei" 

I  .VFM  R4VR  BRWf  HES. 

The  Rank  of  ''lo-nrteal  has  opened 
hranehes  at  Falder,  Bask.,  Ethelhen,  .Man., 
and  Vertgin.  Ba=k. 

j  BWK  OF  \0V\  SdITIV  . 

j  The  Bank  of  .Nova  Scotia  ha.s  move  into 
its  new  quarters  at  the  eo-ner  of  Gran¬ 
ville  and  Davie  streets,  Vancouver.  Their 
!  quarters,  whieh  was  formerly  a  hotel,  are 
I  being  attractively  fi'ted  up,  i  li= 


Exlrarl  from  Bulletin  isisued  by 

Scientific  &  Research  Council  of  Federal  Government,  Ottawa 

"TliP  use  of  electric  heaters  as  auxiliaries  to  other  system.^  to  waiTri  up  an  otherwise  cold  room, 
or  durin?  chilly  periods  in  the  spring  and  autumn  when  the  furnace  i.s  ixcairoly  needed,  will  pi’ove  in 
ver>’  man.v  eases  a  g-reat  et>nvenience.  and,  pr.iviiled  tliat  the  peiiod.g  ..f  ime  be  sliort.  e.^;-..  for  an  hour 
or  ‘two  in  t'ne  mc.rninjr  or  evenin^r.  it  will  lie  alnio.bt  as  eeononii.'al  to  list*  electric  energy  in  thi.s  manner 
as  to  light  a  fire  in  the  furnace,  and  very  much  Ic.ss  troulile." 


ELECTRIC  HEATERS 


Not  expensive 
to  purchase 
nor  to  operate 


5*^ ' 


No.  7 

Majestic  Heater, 
Price,  $10.00 


Hea.'t  by  Wire 


The  cleanest  fuel  you  can  use. 

See  them  in  operation  at  any  of  our  Salesrooms, 


Montreal  Light,  Heat  &  Power  Consolidated 


605-611  St.  Catherine  W. 
529  St.  Catherine  East. 


1007  .Mount  Royal  Ave.  E. 
St.  Catherine,  Mais. 

8.1  Craig  Street  West. 
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,  *77\  »  I*®  bringing  in  large  quantities  ofj(as  they  very  reasonably  might  do),  the  i 

'rtj  %:  tilths  I  from  abroad,  notably  from  Scotland  j  United  Farmers  would  be  loud  in  denuncia- 

IlL  ^  llliillA'IUI  I  and  parts  of  Fngland.  It  is  too  much  toition;  but  they  would  be  denouncing  nothing' 

Pnbllshed  even-  Saturday  at  333  t'ratc  expcci  that  investors  in  those  countries  except  what  they  are  themselves  doing. 
Street  IVest,  Montreal.  ,  "ill  keep  trark  of  the  legislative  vagaries - - 


T.  KELLY  DICKINSON', 


of  the  various  Provinces  of  Canada,  and  the 


NATIONALIZATION. 


T.  K.  D.’s  COLUMN 


Followi.vg  Sir  Thomas  White’s  admon- 1  Adam  Beck  appears  to  have  used  both  lan- 


NEW  ISSUE 


President  &  Managing-Director  perusal  of  a  notification  that  the  Province,  citnatinn  in  the  covernment-and-rail- ‘■a'-ioua.  larui.,  wic  uuua. .  . . .  "/• - 

_ _ _ ^ -  of  Ontario  docs  not  guarantee  the  deben-  „  srrlnidlv  tLt  it  Is  :  °“Sht  to  make  it  fifty  cents.  *'ng  his  German-Canadian  compatriots,  and 

BERNARD  K.  SANDWELL  -  -  -  Editor  company  (when  they  have;  .  _ *  _ r.,  ^  is  is  one  of  his  choice  gems. . 

■  -  — — - -  inever  Riinnnsed  that  it  AiA  ie  hmmri  t«  bewildering  to  attempt  to  follow  it.  In  th,  gjj^  Herbert  Ames,  at  a  meeting  in  It  is  fitting  that  power  should  be  first 

Sl^SCRIPTION  PRICE;  In  Canada,  $3.00  a  |  ^  United  States  President  Wilson,  while  pack- 1  ^^e  War  turned  on  in  the  town  of  Berlin,  the  first 

year;  $1.75  for  six  months.  In  Great  Brit-  -  .  .  '  .  .  .  ’  ing  up  for  his  trip  to  Europe,  made  a  state-  gj^yjj.jgg  ^  to  receive  the  finished  product,  the  home  of 

aln.  12s.  a  year;  7s  for  six  months,  n  c  ma  e  em  von  ci  w  a  un  ca  ^  ment  indicating  an  entirely  open  mind  on'  there  are  many  of  us  who  heartily  men  of  vision,  men  who  peered  into  the 

United  States,  $3.50  a  year;  $..00  for  six  o  things  may  have  caused  the  rovince  ,j^p  ,p^„i„gg^  i,  confidence  and  called  the  first 

invrRTTSTVG  Rate  Cards  on  application.  he  thus  unnecessarily  explicit,  ^j^p  ^i,.p^,i„n  „f  private  ownership,  A  few  -  meeting  of  representative  men  together  to 

CABLE  ADDRESS;  "Finlimes";  W’.  U.  divert,  their  inclinations  to  the  jp^^pp  ^h,.  Lloyd  George  Government  Whe.v  periodical  payments  are  made  on  consider  means  and  ways  of  securing  a 

Qo^e.  '  many  other  classes  of  Investment  offerings  Great  Britain  announced  a  sweeping  mining  stocks  they  should  be  designated  as  supply  of  electric  power  for  manufacturing 

OFFICE;  333  Craig  Street  West.  which  are  put  before  them,  and  which  are  p^iiry  nationalization;  and  a  few  days  “distribution  of  assets”  and  not  as  "divi-  and  other  purposes.  I  am  proud  to  think 

TELEPHONE;  Main  8150  (Private  ex-  instance  placarded  with  a  “keep  ofP’j  j.p,t  McAdoo  is  found  writing  to  dends.”  When  this  custom  is  universally  that  this  is  my  native  country.  I  am  look- 

change,  branch  lines  to  all  departments.)  warning  by  their  respective  governments.  Gongress,  and  claiming  to  have,  the  endorse- '  adopted,  even  the  second  grade  mining  stocks  j  ing  to-day  into  the  faces  of  men  and  women 

TORONTO  OFFICE;  23  Colborne  Street,;  The  task  of  the  Canadian  loan  companies '  president  Wilson,  with  a  demand  might  attain  the  dignity  of  investment  I  who  are  of  the  same  ancestry  as  I  am,  and 

Representative,  F.  Denison  Taylor.  Main  in  competing  for  funds  for  the  financing  of  ^^^p  American  roads  be  left  in  the  hand.s  securities.  1  grateful  as  we  are  of  our  ancestrj-  and 

3818.  ^  agriculture  in  (.-anada  (the  mo.st  patriotic  , he  Government  for  another  five  years-  |  -  I  proud  of  our  Fatherland,  thankful  we  are, 

LONDON,  ENG.;  23  Finch  Lane,  Cornnlll.  py^pp^p  f,jnds  can  possibly  be  ^ju^p  ^^j^py  ^jU  go  in- i  British  i.nwestme.nts  in  the  seventeen  i  too,  for  this  Canada  of  ours  in  all  its  great- 

Davles  &  Co.,  Representatives.  |  solicited)  is  not  going  to  be  an  easy  one  for,  pj^^ricably  tangled  up  in  their  financial  and  '  Latin-American  Republics  approximate  $4.-,  ness.” 

-  '  the  next  few  years,  in  any  event.  The  other  inter-relations  that  their  dlssoluUon  400,000,000.  This  stupendous  investment  in  There  Is  something  familiar  about  the 

THE  MONTRE-IL  FINANCIAL  TDFES  enormous  mas.s  of  goverraent  securities  now  .^,0  original  component  parts  will  be  im-'"’®''®  remote  and  undeveloped  coun- '  above  clap-trap!  It  is  the  same  gag.  tho 

PUBLISHING  COMFANY.  LIXITED.  ;  on  the  market  implies  a  severe  competition'  possible,  and  the  only  way  out  of  public !  a  further  illustration  of  the  cosmo- ,  same  old  brag  of  big,  little  and  middle-sized 

at  one  end  of  the  loan  eomnanv’s  busines.s . ...  .i - poiitan  character  of  .John  Bull  8  bulky  purse.  Germans.  Menof  vision  forsooth.  ...upe.- 

_ _ _  _ _  i  <vhitP  thP  Pr.nf.n„pH  w  neppn  pnH  hand  them  Over  in  one  ^  warning  to  Can-  men  they  call  ’em  across  the  Rhine!  “Proud 


,  ition  for  national  thrift,  the  dollar-a-year  men  guages  English  and  German)  when  addres- 
*  ought  to  make  it  fifty  cents.  »'n8  ^is  German-Canadian  compatriots,  and 

!  _  this  is  one  of  his  choice  gems: 

Sir  Herbert  Ames,  at  a  meeting  in  "It  is  fitting  that  power  should  be  first 
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turned  on  in  the  town  of  Berlin,  the  first  Denomination:  $100,  $500,  $1000 

to  receive  the  finished  product,  the  home  of  T4_if  Voc-l,,  ivyr.,-/.!., 

men. of  vision,  men  who  peered  into  the  Half-Yearly  Interest,  March 

future  with  confidence  and  called  the  first  I  and  September,  payable 

in  Montreal. 


meeting  of  representative  men  together  to  ' 
consider  means  and  ways  of  securing  a 
supply  of  electric  power  for  manufacturing 
and  other  purposes.  I  am  proud  to  think  j 
that  this  is  my  native  country.  I  am  look¬ 
ing  to-day  into  the  faces  of  men  and  women  . 
who  are  of  the  same  ancestry  as  I  am,  and  . 
grateful  as  we  are  of  our  ancestrj’  and  . 
proud  of  our  Fatherland,  thankful  we  are,  i 
too,  for  this  Canada  of  ours  in  all  its  great¬ 
ness.”  1 

There  Is  something  familiar  about  the ; 


PRICE:  PAR  AND  INTEREST 

RENE-T.LECLERC 

InTPstment  Banker, 

^80  St.  James  Street,  Montreal 

established  IDOl 


MONTREAL.  SATURDAY.  DEC.  14.  1318. 

HANDICAPPING  THE  LOAN 
COMPANIES 


while  the  continued  demand  for  cheap  and  , ,  .  oneratine  syndicate  on  a  sort  of '  should  be  taken  as  a  warning  to  Can-  men  they  call  ’em  across  the  Rhine!  Proud 

i  government-supplied  funds  for  the  farmers  ^  inclined  towards  confiscatory  ,  of  our  Fatherland.”  says  Beck,  and  you  may  i 

promises  an  equally  severe  and  more  un-  "  ^  countries  make  mis-  '^tion  that  Canada  is  not  the  only  outlet  bet  your  pedal  coverings  that  his  pride  was ; 

fair  competition  at  the  other.  That  tne '  reason  whyTa^da  should  fol-  ®  i  T  it  was  the  sort  of , 

wi.v,  .h.i,  ....  reasoH  why  Uanaaa  snouia  loi  -  ,  Fatherland  itself  could  I 


The  proposed  legislation  concerning  loan  '  .  ®  **  ?!  suit;  hut  these  developments  will  natur-  mo.vths  the  State  of  Massachu-  i  only,  up  to  a  few  weeks  ago.  find  outward  j 

and  mortgage  ('orpoiations;.  which  is  now  w  eexperenceTM  ^  i  setts  paid  out  on  behalf  of  the  operations  of  ■  expression  in  the  more  or  less  strenuous 

engaging  the  attention  of  the  Government  inec  is  competit  on  at  both  en  s  sentimental  and  unselfish  or  severel>  municipal-owned  Boston  Elevated  Rail- ;  action  of  the  goose-step.  '‘And  thankful  for 

of  Ontario,  Is  a  fair  example  of  the  panicky  have  no  doubt— if  ihey  are  left  free  to  ap-  practical  but  very  selfish  reasons,  desire  to  Co.,  $2,317,392  more  than  it  took  in.  j  this  Canada  of  ours/'  was  going  pretty  fast. ' 

law-making  which  is  usually  practiced  hy;Pioach  the  investing  public  without  a  dan-'  jfovernments  into  control  of  a.s  much  ns  'j-hj;,  jg  exclusive  of  nearly  half  a  million  j  wasn’t  it?  "This  Canada  of  ours — we  who. 
legislators  and  their  advisers,  and  urged  by  -signal  affixed  to  their  offerings.  Buf^  possible  of  the  railway  mileage  of  Canada,  dollars  accrued  liability  on  guaranteed  divi-  are  so  grateful  to  our  ancestry  and  proud  of 
the  sentimental  press,  after  any  financial  a  dciihcrate  handicap  such  as  that  proposed  jjjp  Great  Britain  the  mistake  may  ^  dends  payable  next  month.  The  deficit,  of  i  our  Fatherland!”  And  perhaps  they  meant ' 

failure  involving  widespread  loss  to  trust-  by  the  special  committee  of  the  Ontario  gypn  be  a  not  very  serious  one.  The  dif- ,  course,  has  to  be  paid  from  the  public  treas- j  it.  Perhaps  even  eight  years  ago  we  had' 
Ing  investors.  It  is  always  assumed  at  I.cgislatiire,  ts  bound  to  be  disastrous.  ;  f^remce  in  efficiency  between  public  and  ury!  been  pigeon-holed  for  top-booted  dictator-; 

euch  times  that  the  business  of  go\ern-  - -  '  private  ownership  is  much  less  great  in  that  Advocates  of  public  ownership  in  Canada ;  ship.  But  the  1910  speech  in  Berlin,  | 

menlB  is  to  insure  everybody  against  loss  in  INDUSTRIAL  ALCOHOL.  country  than  fn  Canada  and  the  United  are  confronted  with  one  hundred  public-  now  Kitchener,  was  quite  up  to  ancestral' 

any  concern  which  such  governments  may  h  h  v,  States,  owing  to  an  abler  civil  service  on  '  ownership  failures  for  every  public-ownership  form,  the  stuff  the  Kaiser  was  wont  to  hand 

regulate  or  license;  that  the  public  has  a  'p®'  the  business  ‘“ter-,  ^  enterprising  dis-  success  that  they  can  produce.  Their  only  out— that  is,  before  he  fell  off  his  hobby  horse  ; 

right  to  suppose  that  the  government  an^l , position  on  the  part  of  a  good  many  pri-  hope  is  that  they  can  make  enough  noise  to  and  left  the  Crown  Prince  to  do  any  braying , 
the  government  credP  stand  behind  f  bcnefitted  by  the  abolition  of  the  corporations,  especially  in  the  railway  smother  the  logic  and  statistics  of  the  other ,  necessary  for  the  Hohenzollern  outfit.  i 

vuc  ,  cxci.se  duly  on  the  manufacture  of  Indus-,  ,  ^  ciHc  _ 

all  such  regulated  or  licensed  compaiiic.s ;  I  business.  In  the  United  States  the  mis-  -"ic. 

0.11  Dui.  6  Inal  alcohol  will  succeed  soon  in  ovcrcom- 1  »  _  '  n.T®-  unoc-  vn-r-u  nf  tVi.  t.rm  rffifion,-, ' 

that  if  a  failure  docs  occur  in  such  a  icgii-  ,.  ^  ,  .  .  ,  .  .  '  take,  w'e  believe,  will  be  very  .serious.  The  '  0»je  hears  Mt  CH  of  the  term  Ltnciency , 

lated  or  licensed  company  it  is  a  crime  for!'"®  legislative  inertia  which  retains  ,,..jnsportation  plant  of  that  country  is  still  Controller  O’Neill,  who  has  ambitions  ,  to-day,  though  perhaps  not  more  than  is' 
which  the  government  is  hlameworth.v.  We  /'*’  measure  upon, the  .statute-  construction  stage,  destined  for  a  for  the  .Mayoralty  of  Toronto,  is  reported  by  ,  warranted  by  its  service  to  the  communiU' 

do  not  belie\e  that  investors  themselves !  ‘“ertia.  because  expansion  in  the  near  future, ,  the  Globe  to  be  an  advocate  of  a  policy  of '  Efficiency  i.=  90  p.c.  Appliiation.  and  "here 

ta.kG  such  a  preposterous  view  of  the  fuiic-  ,  .  .  and  to  have  that  expansion  carried  on  with 

tions  of  a  government.  M  e  do  not  believe  i ''  ‘fh  benefits  no-  politics  rather  than  efficiency  and 

that  the  majority  even  of  the  people  who  ^  ‘he  Lxchequer,  and  that  only  o ,  disastrous, 

lost  large  sums  in  the  recent  loan  ^  so  utc  y  Canada  is  even  less  capable  than  the 


INDUSTRIAL  ALCOHOL. 

It  is  to  be  hoped  that  the  business  inter- i 


'would  lie  bcnefitted  by  the  abolition  of  the 
cxci.se  duly  on  the  manufacture  of  Indus-! 


;  ing  the  legislative  inertia  w'hich  retains 
'that  nb.structive  measure  upon, the  statute- 
I  book.  M'e  say  legislative  inertia,  because 
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postrrous  view  of  the  fuiic- !  ’  '''"‘‘'''’'i  f”''  expansion  carried  on  with  ' '''’trpnfhment  “in  order  that  the  eity  will  be  there  is  little  or  no  incentive,  voluntary  or 

iiment  M  e  do  not  believe ! benefits  no-  efficiency  and  to  take  over  the  Toronto  Street  Rail- ,  enforced,  as  in  the  care  of  Government- 

tv  even  of  the  people  who '  Exchequer,  and  that  only  to,  certainly  be  disastrous,  >>’21.’’  operated  systems,  the  extent  of  individual 


pany  failure  in  Ontario,  are  disposed  to  re-  : 
gard  the  government  as  hlamewo'rthy  for 


negligible  in  roniparison  with  the  retarda- 


United  States,  and  far  less  capable  ti  vn 


Considering  that  the  purchase  of  the  Tor-  .Application  is  very  limited  indeed,  and  Effi- 
onto  Railway  will  cost  in  the  vicinity  of  ciency  is  correspondingly  reduced.  I 


tion  of  progre.ss  which  it  causes.  D  "'ouW  |  un gland  of  repelling  the  insidious  efforts  the  policy  of  retrenchment  can-  I  was  discussing  labour  conditions  with  an 


*  ,  ,  r  ..  u  I  precisely  as  logical  to  impose  a  duty  on 

their  losses,  except  insofar  as  it  may  have  r  u  . 

,  ,  ,  ,  .  ,  ,  ,  ,  .■  ••  grinwing  of  wheat  .is  on  the  manufac- 

falled  (as  it  apparently  diiBi  to  enlorce  H.s:  ,  ,  u  ,  ■ 

...  ,  ,  ,  ;  title  of  industrial  alcohol,  w'hich  is  value- 

own  existing  regulations  concerning  piihiJ-,,  ,  .... 

J  *u  .  .  0  ■  .  .  n  .  except  as  a  raw  material,  but  is  of  the 

city  and  the  restriction  of  inv'cstments.  But  ’ 

.  ,  ,u  1  .1  r  .  highest  value  for  the  production  of  many 

there  are  always,  among  the  vlctltiis  of  such  ....  , 

,  ,  J  .1  u  icheimcal  products  and  useful  forma  of  fuel, 

a  calamity,  .i  few  widows  and  orphans  .  .... 

.  ■  u  .  J  •  '  ‘I’  ““I  wholly  the  tax  which  causes  the 

whose  sufferings  may  be  repiesenied  in  a  '  ^ 

,  .  .  J  ,  u  u  ij  I  ob.st ruction;  it  is  the  regulations  which 

picturesque  light,  and  wlio  can  he  held  up  ,  ... 

V  »  .u  uf  t,  .1  J  1  I  have  to  be  imposed  in  order  to  make  the 

before  the  public,  by  the  daily  press,  as  ,  ,  ... 

victims  of  the  state's  gross  and  ineon.sider- 1  u.stiial  alcohol  were 

ate  neglect  of  its  proper  parental  functions !  ^';7’  ^  farmer  would  be 

o  c-r.  ®'’>®  manufactUTc  for  himself  certain 


,  .  .  .  ,  ,  _  ui-  1  “Df  begin  too  soon.  A  new  load  of  .$30,000,-  employer  of  several  thousand  workmen,  and 

ot  the  politician  to  manipulate  all  publicly-  „„„  "  .  ,  ■  .  .  ■  •  r 

...  ,  ^  OOO,  without  commensurate  earning  power,  was  great  v  interested  in  his  exposition  of  one 

owned  businesses  for  his  political  ends.  ,  ,  •  •  ,  .  ■  '  ,  ,  .  1.1.  u  ui  •  -v 

under  adverse  municipal  operating  conditions,  i  phase  of  emcieney,  w  hich  probably  is  the 

.  ^ III  gjjii  farther  to  the  already  exhorbit-  last  word  in  cost  analysis.  It  had  to  do  not 

Unemployment,  says  the  Toronto  Globe,  ant  taxes  now  being  paid  by  Toronto  citizens. ,  so  much  with  individual  capacity  as  with 
is  not  yet  critical.  And  further  evidence  to  This  high  tax  rate  is  largely  due  to  the  individual  inclination.  This  is  the  way  this 
that  effect  is  the  fact  that  moat  of  the  un-  Hydro-Electric  expenditure  on  account  of  I  individual  efficiency  worked  out  in  my 
employed  are.  the  half-randle-power  on  the  twentieth- 1  friend's  ease.  In  191'1,  during  the  boom 

— . — — — - - — -  century  lamposts,  situated  at  precise  inter- :  period,  the  efficienry  of  this  rompany's  ■work- 

It  looks  as  if  there  may  be  an  appalling  vals  throughout  the  length  and  breadth  of  the  '  men  was  only  65  p.c.  For  almost  eighteen 
waste  of  money  in  Canada  on  half-baked  city.  |  months  after  w  ar  broke  out  > during  trade 

“memorials”  to  the  fallen  heroes  of  our  -  depression'  the  efficiency  was  raised  to  8,'> 
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—hapless  stepchildren  of  a  stc'p-parrnt  more  nimscif  ^^ertain  ‘  various  munieipalities  and  Provinces.  One  The  excess  business  profits  tax  rould  be  p.c.  From  the  summer  of  1915,  until  the 

Interested  in  the  piofitecring  of  tho  bigi'  products  and  fuels  of  great  value  form  of  memorial  which  is  too  “practical”  put  upon  the  list  of  those  war  measures  date  of  the  .Armistice  last  month  a  period  of  ^ 

financiers  than  in  the  safeguarding  of  the.*"  business— and  to  use  up  in  .so  doing  to  suit  most  of  the  memorial-promoters  |  which  will  not  be  missed  in  peace  times.  It  exceptional  prosperity  ,  the  efficiency  had 

patrimony  of  the  l.gnorant  and  weak.  It  is'**^  duanlity  of  what  i.s  now’  w’aste  material,  would  be  the  erection  of  well-built  homes  is  interesting  to  note  that  the  Chancellor  of  again  dropped  to  65  p.c.  Sinre  the  signing 

"jood  copy"  for  the  newspapers,  and  good  '  production  of  industrial ,  and  apartments  in  which  the  relatives  and  ^  the  Exchequer  in  England  stated  in  the  of  the  .Armistice,  a  few  weeks  ago.  the  effi- 

talklng-matter  for  the  deino.gogic  polltl-  **'*  "^"*  necessitated  a  plant  of  large  size, '  survivors  of  the  Canadian  troops  could,  if  Hou.se  about  two  weeks  ago.  that  so  far  as  he  ciency  has  suddenly  jumped  to  slightly  over  ' 

vvliero  Inspection  and  taxation  would  be  easy 'they  needed  it,  get  good  residential  accom-  was  personally  concerned,  it  would  be  in  the  85  p.c.  The  explanation  of  the  6.5  p.c.  j 

There  are  two  wavs  in  which  "overnnicnts  '***'  amount  of  the  fax  itself  would  be  modation  at  a  reasonable  rate.  Private  ^  highest  degree  unwise  to  contemplate  the  efficiency  was  to  the  effect  that  times  were  liss; 
may  deal  with  this  demand  that  the  sfal/****'  factor  in  encouragin.g  or  discour-  capital  will  be  aJ,ow  in  adventuring  into  the  continuance  of  that  tax  on  anything  like  the  good  and  a  workman  did  not  feel  the  neces- 

make  Itself  res  oiisible  for  the  sc  aging  the  Industry;  it  can  be  carried  on  in  cheap-home  business,  because  of  the  fear  present  basis.  He  expressed  the  opinion  that  sity  unduly  to  extend  himself.  The  85  p.e. 

nd  the  t  -  f  /  ps  upon  a  very  small  scale,  and  “  future  reduction  in  construction  costs;  the  difficulties  of  finance  would  he  greater  now  obtaining  is  due  directly  to  the  prev-  j 

an  e  con  lacts  o  l  e  "'hich  it  ■  necessity  of  complying  with  immediate  and  urgent  in  after  than  during  the  war.  In  Canada  the  alent  opinion  among  the  workers  that  a  sub- 

aspects.  One  Is  to  accept  the  responsihil-  excise  regulations  nievenls  it  fmm  be-  timny  cities.  '  busine.ss  profit  tax  serves  no  purpo.se,  now  stantial  reduction  in  the  num.'oer  of  workers  I 

ity.  rh^*  OlliOr  is  to  call  IiIaIi  heaven  to  • . .  .  _ that  ahnnrmal  nrnrttc  are  a  fhincrrtf  fVie  noct  J*  onri  therefiNre  ^^arh  u  orLnr  is  I 


l."cor;/o.'a  ccl  l.yA.'t  of  ’he  Parharaf-nt  of  C  anad» 
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witness,  with  all  the  paraphernalia  of  pub-l'"'VT.  ®"  Canada, 

llclty  which  the  Inspected  companies  can  be  .  **  c  aime  t  at  cheap  industrial  alco- 

compelled  to  pay  for,  that  the  stale  Is  no  ”"'  ^  P'oduction  of  a 

such  guarantor,  and  that  all  who  invest  in  T  ”  '''''' 

these  securities  do  so  at  their  own  risk,  'y/  y''  thereby  assisting  in  meeting  one 
There  Is  a  third  or  compromi.se  method,  ‘enuireincnts  of  this 

by  which  the  state,  while  refusing  to  accept !  >*  a  -score  of  other 

responsibility  itself,  throws  upon  the  collec-  '"''''  ■■*"  ®^- 


- that  abnormal  profits  are  a  thing  of  the  past,  is  imminent,  and  therefore  each  worker  is 

OIJR  ATTENTION  has  been  drawn  to  what  ^xpept  1“  remind  would-be  producers  that  fully  extended  in  order  to  convince  the  fore- 1 
a  correspondent  describes  as  the  Scotch  their  labour  might  he  a  labour  of  love  if  they  man  or  superintendent  of  the  folly  of  dir- 1 
thriftine.ss  of  the  Dominion  Government.  '  unexpected  success  in  their  en-  charging  such  a  capable  .ind  ( onscientious 

The  correct  half-yearly  interest  on  a  fifty- ,  >®'‘P''‘se.  And,  furthermore,  the  busine.ss  workman.  It  is  all  very  human.  If  a  man 
dollar  baby  bond  of  the  Second  Victory  Loan  '  Prodts  tax  "as  not  worth  the  candle,  so  far  can  be  sure  of  getting  a  new  job  by  merely 
issue  is  one  dollar  and  thirty-seven-and-a- ;  rovonue  returns  are  concerned,  even  walking  across  the  street,  his  productive 


- .  V  till  ijitA.i,  ]*  ine  a  -  ♦  f  fi  iSRUi*  IS  onp  GOiiar  ana  iniriy-seven-ana-a- . . .  v>u»rxiiis  .  , . - . 

by  which  the  state,  while  refusing  to  accept,  ...  r  ,u  ,  half  cents.  As  the  half  cent  is  not  a  legal  louring  the  days  of  abnormal  profits.  What  capacity  i.s  impaired,  unwittingly,  perhaps, 

responsibility  itself,  throws  upon  the  rollec- j ‘*  "  *>‘e  tender  in  this  country  of  large  spaces  and  •  •^>‘0  Government  gained  in  direct  revenue  but  none  the  less  impaired.  One  rocs  the 

tlve  assets  of  the  whole  group  of  companies ^ Pi'Of<tsRes.  It  expected  that  yP*"  ♦h'’  ♦“x  "'as  lost  indirectly  by  a  lessen-  .same  at  an  athletic  meet,  where  the  he.<=t 

enraged  In  a  given  style  of  business  the  re- '  the  category  of  products  which  Government  should  undertake  to  pay  ' ‘“S  of  production.  time-records  are  made  through  the  medium 

sponslbiUty  for  the  obligations  of  each  In-  “o  account  to  lie  discouiagc’d  by  fraction  in  the  case  of  single  coupons.!  of  a  “pacer.  In  respect  to  labour  generally 

dividual  company;  but  this  is  a  method,  insulation,  and  ii  might  have  left  the  fraction  on  the-  I  PICKED  I'P  August  Bridle’s  ”Son.=  of  there  always  is  a  reserve  of  effort,  and  there 

which  has  never  greativ  commended  it.scif  ’  coupon,  to  be  paid  when  a  number  of  coupons  '  Canada”  the  other  day.  and  found  a  descrip-  always  is  a  reserve  of  leisure,  according 

to  Canadians,  although  w’ldcly  advocated  in  "  **”  inappropriate  name  of  are  presented  together;  or  it  might  have  made  tion  of  Sir  Adam  Beck's  triumphant  march  to  the  presence  or  absence  of  the  boss,  and 

many  of  the  soclnlisllc  .md  populi.stlc  stales  i  «'>  f'at‘n.sr  in  many  minds  the  first  half-yearly  coupon  thirty-seven  cents  through  Berlin.  Ontario,  in  1910.  on  the  according  to  the  general  demand  for  one's 

of  the  Union  '  j  (inchulinc  doubtless  those  of  some  of  our  and  the  .second  thirty-eight.  It  has  done  occasion  of  switching  the  first  transmitted  services,  whether  such  services  be  85  p.i 

The  legislators  who  have  drafted  the  On-'*’"'**""  '^''®  ’hat  it  can  be  used  neither;  it  has  made  the  coupon  thirty- ’  hydro-electro  energy  at  that  centre.  Sir  or  65  p.c.  efficient. 

tario  measure  now  under  discussion  have  ®  >n*n*'>nns  beverage,  it  would  never  seven  cents  flat,  thus  making  two  fifty-  ■ - - - - - - - - ^ - 

fought  shy  of  the  first  of  these  methods  '' taxation  at  all.  But  dollar  bonds  worth  less  than  one  hundred- ,  — „„ 

They  have  not  been  willing  that  Ontario  j  *®*'  P'-^s'^nt  dollar  one.  Some  people  might  describe'  mxrrrws  77TK7  A  Ar/nrzmO 

should  guarantee  the  securities  of  its  loaul">“>>^’  industrial  this  as  “close,  but  we  do  not  wish  to  go  ^  MAlJSL  Y  ABOUT  FINANClhRS 

and  mortgage  companies  -  possibly  feeling  [  ®''^  demanding  its  repeal ,  further  than  to  say  that  it  is  at  all  events  WHO  KNOWS  THEM 

that  Onta-rtr,  will  '  have  all  the  force  of  the  argument  on  their  c-areful.  I 


MAINLY  ABOUT  FINANCIERS 


B'Y  ONE  WHO  KNOWS  THEM 


that  Ontario  will  have  enough  to  do  in  aigumem  on  tneir 

guaranteeing  the  issues  of  every  Ontario | 
municipality  or  group  of  municipalities' 

which  may  wish  to  go  into  the  electric  potv.  1  HL  F.ARMLRS’  CONVENTION, 
er  or  electric  railway  business.  So  they  The  convention  of  the  United  Farmers  of 

have  demanded  that  the  loan  companies,  at  |  Ontario  which  is  to  be  held  in  Toronto  next 
their  own  cost,  shall  expressly  inform  the  week,  promises  to  be  one  of  the  most  im- 
reader  of  every  advertisement,  circular, '  I'orLmt  political  events  of  the  period.  The 
prospectus  or  other  document  offering  se-  farmers  of  Ontario  have  not  until  now  been 
curities  for  sale,  that  such  seciiritfes  arc  in 'quite  so  active  in  organization  as  those  of 
no  way  guaianteed  by  the  Province  of  On-;  the  West,  but  this  time  they  seem  to  have 
tario.  Now,  if  there  were  any  widespread !  “got  going”  with  an  energy  that  should 
belief  that  these  securities  are  guaranteed .  make  them  an  important  power  in  the  coun- 


TlAVlT  QTnriTQ  I  Cecil  Edvard  Friend,  of  Winnipeg,  has  |  of  California.  Recently  Mr.  Dollar  has  made 

rJAiNIV  BIUCJVC'.  been  appointed  Comptroller  of  the  Canadian  !  more  than  one  visit  to  Ottawa  and  New 

Government  Railways,  with  head  office  at  ,  'Y'ork  'xhere  he  has  concluded  deals  of  large 

ecessarv  to  Increase  Bank  Capital  in  Order  Toronto.  j  proportions.  .As  the  result  of  his  la'es^  con- 

to  Cope  With  Future  Big  Business.  „  '  ference  with  the  Marine  Department  heads 

J.  S.  Bache.  of  the  well-known  brokerage  I  Ottawa,  the  Canaaian  Dollar  C ompany.  of 
That  bank  capital  will  necessarily  be  In-lfirm  of  J.  S.  Bache  &  Co..  New  York,  has  ' '  ^nenuver.  will  continue  to  operate  its  three 


The  convention  of  the  United  Farmers  of  -^''^sttary  to  Increase  Bank  Capital  in  Order  Toronto, 
'ntarin  which  t.s  to  he  heM  in  . . to  Cope  W  Ith  FuturC  Big  BuSillCSS.  ; 


Desirable 

Investments 

V/e  have  prepared 
a  carefuliv  selected 
list  of  high 
bonds  yielding  from 
5.60'  r  to  over  7^. 

Thts  list  will  be  sent 
on  request. 

F.  H.  DEACON  &  CO. 

Rf'chers  Toronto  S'oek  Excbic^i 

investment? 

07  BAY  STREET,  TORONTO 


AETNA 

GOLD  .MINES 


LIMITED 


no  way  guaianteed  hv  the  Province  of  On-  the  West,  but  this  time  thev  seem  to  have  ni^nt  bankers  of  Toronto.  owing  to  his  ability  as  a  financier  and  busi- !  umbia  and  Indian  ports,  c^rying  a  limited 

tario.  NOW.  if  there  were  any  widespread  !  “got  going"  with  an  energy  that  should  ‘‘Banks  have  not  increased  their  ^®P>tal  |  an^d^aho^bec^^^^^^^^^^  fact  that  J^umber  of  passengers  and  the  Canadian 

belief  that  these  securities  are  guaranteed  .  make  them  an  important  power  in  the  coun-  while  the  assets  have  been  grow- j  — ^ -  - 

by  the  Province,  such  a  step  might  be  jus- Vils  of  the  whole  agricultural  fraternity  of  steadily.  The  shareholders  : ’^'Mark  Bredin.  formerly  vice-president  of  (~OL  CoLT's  eighteen  vears'  exp<”-ience 

tiffed,  in  spite  of  any  hardships  which  it!  the  Dominion.  As  this  will  tend  to  hreak  >’'“®‘'  ®  ‘'^'asonnble  proportion  to  ♦be  i  the  Canada  Bread  C'ompany,  has  been  elected  '  the  U.S.  Rubber  Company,  of  vvhich  he  has 

might  Impose  on  the  companies.  But  we  I  down  the  somewhat  sectional  attitude  of  ♦‘®>®  Graham.  ' P5^®'f-7eTalthf/\luW  been  made  chairman,  furnishes  one  of 

b.vA  airenAv  pfateH  _ _  _ !  “The  fifteen  largest  of  the  nineteen  Cana- if _  S  r  the  most  illuminating  industrial  romances  of 


lent 

tion 


might  impose  on  the  companies.  But  we  I  down  the  somewhat  sectional  attitude  of  ^mds  from  the  public,  says  .Mr.  Graham.  ' jnst  been  made  chairman,  furnishes  one  of  ! 

have  already  stated  our  conviction  that  no  '  the  present  politico-agricultural  orgauiza-!  ^®"®1  ILchinger !tow  Vh^^^  ^T!?e  UmtVcl  Sra\es'’”!he  I 

Investor  entertains  any  such  delusion.  It  tions  which  are  predominantly  AVestem,  it  chartered  banks  have  a  paid-up  capital  j  improved  situation  of  the  company,  both  as  strppt  when  he  thinks  of  I'.  S  Rubber  (’o 
Is  the  people  who  are  not  investors-parish  vill  have  its  value.  $38,023,352  and  reserves  and  undivided  |  regards  earnings  and  financial  position,  is  due  probably  thinks  in  terms  of  ”  Nobby  Thread  '  ! 

voma^,.  «.w,pap„  TI,P,-P  ,h.i  ,he  $n..63..io?.  J''’’’ 

generally— Who  alone  are  subject  to  the:  United  Farmers  will  take  steps  to  send  to  ^Banged^materialb  ^foi  ^so^me^  v  ea^i  s.  On  ,  i^pn^.y  !  producer  of  rubber  fLtwear.  It  was  not  un¬ 
idea  that  when  a  person  lends  his  money!  Pailiament  a  body  of  representatives  whom  :  from  $1  65  172  043  in  1313  to  $'2,474  801  3;>3  ,  t  *  .  .  I  HJ05that  tire  manufacturing  was  started, 

to  a  concern  which  the  -^tale  permits  to  ^  they  carefully  refuse  to  describe  as  a“party."!m  1918.'  ’in'ihe  same  perle^  th^^  in  NewVor  J  ali’d^h'o  w”;  rome^rlyVrS^^ 

operate,  the  state  should  see  to  it  that  he 'but  who  will  be  rigldry  bound  by  the  plat-  $1.011.36i  .714  to  $l,i_0,-  Dome  Mines,  Limited,  has  left  busine.ss  of  the  footwear  department.  An 

gets  his  money  back,  even  if  it  has  to  pavifonn  (or  “bundie  of  principles,”  as  Secie-  'e5.6lo.  10.000.000  to  Harvard  T'niversity  Medical!  additional  $75,000,000  of  gross  sales  are  = 

the  sum  Itself.  ‘  tary  Morrison  calls  it)  of  the  organization.  ,  ..ruvpv  mtanntSs  Tie%ranrcHo5!  University,  and  the  j  divided  among  other  departments.  New 

.  '  ,  J  ■  u  actiMtv  in  baiiK  straKs  i  ne  transactions  ,  College  of  Physicians  and  Mirgeons  of  Col- 1  money  built  new  plants  and  built  up  a  rubber  i  ,., 


IVrite  *er  rrosperhis  ond 
I'lirtlier  Partieiiljr?.. 


Vickery&Company* 

56  Kina  St.  W.  Adelaide  3521 
TORONTD 


I  .  nk  sttx’ks  The  transactions  ,  College  of  Physicians  and  Surgeons  of  Col- 1  monev  built  new  plants  u,...  r. 

It  may  be  said  that  even  if  this  notifica-  Wo  are  frank  to  admit  that  we  can  see  no!  in  1918  were  only  a  fraction  of  what  they  umbia  University,  for  medical  research  into,  plantation  in  Sumatra.  The  Sumatr.i  pron- 

tion  of  non-responsibililv  does  no  good  it  difference  between  this  block  of  “tied”  re- I  were  before  the  war.  One  reason  was  the  the  cause  of  disease,  and  the  principle  of  cor- :  erties,  it  is  understood,  could  he  sold  for 

cannot  do  very  much  harm,  being  merelv  j  presentativcs  and  an  ordinary  political  par-  io'"PPG'i‘^n  of  (h?  war  loans.  yTilch  ap-  rect  living.  In  addition  to  his  being  well  j  $30,000,000.  They  cost  only  $8,000,000. 

^  .  -  ,,  ‘  ‘  ^1  pealed  as  an  investment  to  much  tiie  same  known  in  Canada  through  his  connection  with '  - 

the  statement  of  a  generally  recognized  |  ty.  so  far  as  the  vices  of  the  party  system  j  j-liss  of  investors  as  bank  stocks.  Another  the  Dome  Mines,  he  was  also  a  large  holder  j  i^uv  Fivni  av  a  Rritieh  F  ’-o  )■ 

fact.  If  the  borrowed  funds  of  loan  and  are  conferned.  One  virtue  of  the  party  sysiera  I  reason  was  the  war  taxation  on  the  banks. ;  of  International  Nickel  stock.  Thevvill  pro-  L  ^  vl'  j  ^  " 'l'? 

mortgage  companies  in  Canada  were  mainlv’it  does  not  possess:  it  makes  no  effort  to  before  the  war.  also,  there  was  a  big  j  vides  that  his  Nickel  holffings  remain  intact.  |  ^  j  thorougiilv  familiar  wi’h  Sdie-ian 

..cured  from  Invertor.  In  ,M,  country,  the  jmrmonlre  the  contending  Interertr  .nd  pP.""'""  i'""!  »'!  I  coPtlitio".- h«  ro™.  to  C.n.d. 


dfm..ir.d  in  Liberia, 
laiturer  ■'^ho  w.ftpe 


-Anv  Canadian  manu- 
to  know  Mr.  Findlav's 


op'ninn ■'i.ing .T h“  suitability  of  his  pro- 


mortgage  companies  in  Canada  were  mainlytit  does  not  possess;  it  makes  no  effort  to  JusJt  oerove  tne  war,  also,  tnere  was  a  big  | '  laes  inai  nis  ixicKei  n- 

secured  from  investors  in  this  counlrv,  the  '  hai  nioni/.e  the  contending  interests  and  in-  expansion  in  new  branch  ^““ks  j  .u.*saC^^?mp  emoha'izes  his  belief  in  the  i  ' ''b  t’ 

.  ,  „  .  these  were  at  first  not  profitable,  but  this  i  me  same  rime  ii  empnasizes  ms  oenei  in  rne  ,  m.ikinv  himself  acouainted  with  will  he  -till  Treater  in  the  future. 

argument  might  be  sound.  The  persons '  clmatioiis  of  various  parts  of  the  elec-  has  been  overcome,  or  the  unprofitable !  future  nf i  Canadian^ndusfrial  conditionr  tircpar.vorv  - - ’  — 

warned  would  at  least  understand  the  mo-  lorate.  If  the  united  Shareholders  and  branches  closed.  The  average  yield  on  l«nk !  to  acting  on  the  Canadian  Economic  Com-  ‘ -‘f’  I'.nun.  ial  T  imes  is  printed 

tlve  of  the  warning,  'he  state  of  mind  bondholders  of  Canada  should  combine  stock  is  six  per  cent,  or  over,  and  under!  Robert  D()LLAR.  one  of  the  rornantic  j  mission  to  Siberia.  Mr.  Findlay’s  knowledge  lishr  i  at  333  Oraig  Street  West, 

which  nrmnntcH  it  Pift  thcrcnct  tcc-t  Ur.  Kcd..  „(> the  restored  normal  Conditions  there  should  ngures  of  t he  shipping  industry  on  the  N ofth  of  Siberia  wil!  be  cf  great  value  to  the  Can- ;  by  Th?  Montreal  Financial  T’r 

Which  prompted  it.  But  the  most  import-,  lo  send  to  Parliament  a  body  of  represenfa-  .  ,  „  .  fc-  .h=.,.nc  ..-Kich  I  American  Continent,  has  comoleted  h  s  Lh!..c  cf  the  ccmmic^ir,^  Ho  i=  lichicr-  rc-r-.ci.cv  Ti-.,i,va  vtc- 


0,000,000.  They  cost  onl>  .,8.000.000.  rate  wntli  t're  Commercial  Ir.teliigence  Branch 

of  the  Department  of  Trade  and  (Commerce, 
John  Findlay,  a  British  Engineer,  who  f’traw.i.  .'.Ir.  Findlay  s.iya  that  there  has 
s  been  in  business  in  Sih.-'ria  for  some  years  “  ’■.ft;'  gf’e-t  incre.i.-c  n:  the  population 

d  is  thoroughly  familiar  with  Siberian  '''f  Mberi..  sinvo  the  F.u.-sian  revolution’ and 
nditions.  has  come  to  Canada  for  the  nur-  ke  beheves  that  th“  growth  cf  population 


ant  service  which  the  loan  and  mortgage  I  lives  tied  dow  n  to  a  platform  enibod.ving  the 


the  restored  normal  conditions  there  should  1  figures  of  the  shipping  industry  on  the  North  f,f  Siberia  wil!  be  cf  great  value  to  the  Can-: 
be  a  good  demand  for  bank  shares,  which  AmeT'fnn  Contin^t,  has  completed  his  adian  members  of  the  commission.  He  is 


wmpanies  of  Canada  render  to  the  eounliy ,  ipteresls  of  investors  and  Investors  alone  1  other  security  except  Victory  bonds.’’ 


jenerally  held  in  Canada  than  any  Business  with  the  Canadian  (government  at  |  ^ow  calling  on  Canadian  manufacturers  cf 


Ottawa,  and  has  returned  to  the  sunny  clime  lines  which  he  thinks  will  h«  in  immediate 


JO  I'.nun.ual  Times  is  printed  ana  pub 
lish:  1  at  333  Oraig  Street  West.  Montreal 
by  Th?  Montreal  Financial  T’.mes  Pub 
lishir.g  Ccnipan' .  Limii.od.  Mor.treal.  T.  K 
Dickinson,  Presieeni;  B.  K.  Sandvvell, 
Vice-President. 
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Capital  Paid-up,  - 
Reserve,  •  -  - 


$1,500,000 

$1,500,000 


nUONDOLU 

CO.  W!IL  HANDLE 
FAR  EAST  TRADE 


!'!  V 


Acts  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors.' 

H.  B.  "NX'alker  F.  W^.  Molsor.  H.  J.  Fuller 

T.  B.  Macaulay  \V.  M.  Birb 

153  St.  James  Street  . MONTREAL 


The  Grown  Trust  Company! 

i!.%  ‘T.  .lA'ii;*-  sinnm'  '»to.>TnF4i.  v 

••,4  Tni  .t  loinpany  f#r  the  Publir's  Serrlce,"  R 


Prominent  Montreal  Financiers  Are  Ed-  Randolplj  Say?  Fnormou.^^  Con- 


At  the  Head  of  a  New  Company, 
Which  Will  Act  As  Selling  Ajrent 
For  Leading  Canadian  Companies 
in  China,  Japan,  and  Siberia.  I 


traction  in  War  Business  Mcan.c  the 
Freeing  of  Vast  Amounts  of  Coni- 
tal.  and  Money  in  the  Near  Fiitnrc 
Will  Become  a  Drug.  I 


THE  ROYAL  TRUST  CO. 

EXEri  TOB«  Avn  TRi STLEft 

Capital  Fully  Paid,  $1,000,000  . .  .  -  •  Reeprve  Fund  $1,000,000 

r.OARD  or  niREf  TOHS 

Sir  Hart.,  Prosid^nf. 

Huntly  R.  F»ri'.mTMond,  \'ictvPrf9irisnt,  • 

T  *.-rol.  Sir  H.  ^^on^a^u  Allan,  C.V.O.  Hon.  Sir  Ix)m^r  Gouin,  K.C.M.G. 

R.  B.  Ani;u,«  r.  R.  Hosmor 

T.t  Col  Hon.  C  C  Balianlyne.  M  P.  William  McNT.istor 

F.  W.  Heatty,  K  C.  Maj.^r  Horbort  Mokon, 

F.  .1.  C'hambrrlain  Lord  Fhaiighnottsy,  K. C.V.O. 

C.  W.  Dean  Sir  Frrriv'pu’k  Wifliams-Taylor 

Sir  Charles  Gordon,  G  B  P.  X.  E.  Holt.  Mana?:»^r. 

CH  FUr  AND  {^.AfETV  IJKPOSIT  V.U XT^i 

10.5 ST.  J.AMKS  STREET . MOXTREAX 

Branch?^- — Calpa-y.  Edmonton.  Halifa.x,  Otta^M.  Quebp-*,  Rpgina.  S'.  John  N*  B  ,  St.  John’s.  Kfl  d 
Toronto,  iancouvpr,  Vjpioria.  \Vinnip‘'g.  " 


Thar  Can.idian  huaini’aa  interest?  arc  not  ,15,.  Erlmunri  R.andoiph  of  r  .t-  C.  ITan- 
letting  thegra-F  pvo^-  under  their  feet  jn  ^ 

the  matt?!'  of  .netting  a  share  in  the  tiane  ot  ' 

This  market  strikes  me  n?  being  fxaeM  -' 


Last  is  evidenced  hy  the  fact  that 


aii'tady  the  Sino-Norih  .Xmerican  companv.l  the  reverse  of  the  speeulati\e  siiu.aiion  tint 
I.imited.  is  now  making  shirment?  to  that  existed  in  the  fall  of  Tsilk.  Th-n,  the  in¬ 
portion  of  the  world.  dustrlal  boom  was  approaching  its  i  kmax 

The  orcanicatlon.  which  has  a  rapital  of  AVar  order?  and  war  earn.ng.?  had  iiifi.-’m- 
«i^ofio,00,\  was  formed  to  promote  t'anadian  ed  the  speculative  imaL'iiiatii  n  a  •  i  infhi-j 
e.xpor'  trade,  and  is  headed  hy  Sir  Herbert  enred  prii'fs  to  a  tremendous  O  grre.  tgeme! 
Mol',  as  president,  and  Guinn  M.  GrPst.  as  of  the  lame  brokerage  houses  weie  boi - 
managing  di-eetor  On  the  direetorat.e  with,  rowing  over  ,Ni'\'iH0.een,  .Mavgru-  on  tn- 
fhe  president  and  managing  director,  are  (oistrial  lo.ans  were  iiii  reis  d.  V'e  v  e;.' 


Sir  Gharles  Gordon,  .t.  L.  Aldred.  and  AV 
r'm  k. 


pleading  w  ith  o  r.-  eon  espondents  u.n 
crease  their  dehit  b.ilaure.a  if  they 


F.\ID-IP  t.\PIT.4L  $500,000 

no.citn  OF  ninre  TORS 
<  clonel  ar'illRjfu  I.  <,r:ir.  I'rr.’.iiinir. 

.MaJ(:r-<.i'iicr,:l  Mr  John  4\  .  Ciir^oT,  (  .B..  iinii  r.  H.  r.wine. 

4  l.'i'-I'rokiUrnf i». 

Llfjf -<  ol.  <.r!-a!<J  44  .  Hlrkk.  llrlu.-t.eneriil  !  .  S  'lelKhrn.  f  .M  ... 
ii,  i)  H<a,,ei>t;.  It.  44.  Hrtfra. 

'4'.  44  1 1  *it,  ItiM-*.!.  Brill. -t.eiirral  .Troiirs  ...  (.M.*.. 

\ir-v  4! a*  i  'l•:l  in.  .loliii  44,  rt.iss. 

I  oI;>;.iI  .loi,:,  41,. pvpi-gow,  I  .  N.  s,.utl;:ini. 

.4rlh.ur  L:inidn  l.ntnr  t.  44  rhstcr, 

4I.aJi,r-(.rni‘rnl  F.  '4  44  iJson.  » 

lr4liiK  I’.  He-\fnril— 4innoi:cr. 


The  compan’’  will  act  as  soiling  agents  in  possibly  avoid  so  doing.  . 

the  Last  for  larce  manufacturin"  c-encerns.j  A  dinner  was  given  !"  the  wire  ivvn?'''  le 
and  ha.s  nlieady  I.een  appointed  the  offieialj  consider  the  situation,  at  wi  n  ti  I'  nic'i. 
repre  er.tat  4 e  of  sueh  l  ompan'es  as  the  Do-'  made  a  .ip..'rrli.  in  wir.i  li  lie  e.'iini.i'  l  G'.r 
ni'nion  Texiib'  Gomrany .Ogilvir  riouiMills,  the  fifteen  nini  scatrd  at  tiie  iat'i.  vni 
l.’mite<i,  .O'ci  1  I  'nniiian;.  of  Gauad?.  Ganafla  horrowin.g  oxer  .t  tOO.eOihe m.  t’.vo;., ■  •  r 

Carbide  Goinp.aiix .  AVarden  King  lA-  Go...  btui.?!':  were  worknic  night  aiifi  ilax  , 

Rrandraiii-Hrnd' i'?'4n.  t'ominion  Pridge.l  were  so  tar  l  eluiul  in  ttie-r  xvm  !,  ib.ii  ■ 

Tbom.es  T'.nidson  to.  AAatnoii?  Lngine  ingtbestoik  rvi  Induce  vat-  .-.'hin.,'.  ' 

AA'orks.  and  rmn-.’-e  Tvpewriter  company,  .onsidrieii  ii.  iim  ginmiov-,  ''ocune  lx 


Necntiafityis  .?rp  nl'i'4  undrr  xxay  whicb  will  the  exchange  was  not  .  losrrl. 


siitialinii  lliscnllilie 


MONEY  and 

INVESTMENTS 

Rr  MGMN'.OMMn  KOM  IN^ 

A  stendard  l4<*ff  rf  r. ‘f  Bonk  n  us*'  bv 

thoufcdrcis  or  F.ar.K* ’’  .ind  lr.\'"t'  r  a  cuid*’  in 
buying  HK'i.r.. 

It  show?  h.,tv  v*  h  iVjijHid  invrp.ra*  rtF  and 
rraVf<  pla:  -  xhr  •i;.-*’;-.*  wi  b'’Akn#-n  rh»’ 'vari'’iis 
rlasiif’g '''f  Bo.Tds.  St-  r  .N't"? 

.4  BOOK  rOF,  EVUR>  INVESTOR 

OTHER  BOOR5 

Py  MONTi.OMnn  1(01.1  IN'^ 
Con'frMbli*  ''erurNI***.  $>.or, 

Bond.  anO  liJtf rcbt  T 

MuiiiHpjl  and  rorpor.k}l(»ri  Kih>I<x  I.ik» 

Stork?  and  Thrir  Maikri  Pltirw  1.00 

Imrsior-*  Kcrord  hook  1 -00 

Double  Molhofi  ltiH*re«4|  Tablo^ 

Af  Borkstor.  %  or  Postpaid  by 

Chr  yinanrinl  lluhltbhimj  Cnntpaini 

rontmllinR  t h**  ^uhl  raiionF  of  Mortporr- 
ery  Rollm?.  H^adquarKr^  tn  .AmorKa  for 
all  l>ookp  upon  fiiian<r 

i:  Jtn  ST.,  Drp(.  M.  FO*^TON. 


T' 4  ^ry  I iM  os(  or 
s’^oiHd  kiHM4  our 


CHARTERS 


IKDIiRAI  «H4KTKB? 

Yj|''iir.ion  Hubbor  Qupl.pr  .  Li’nit-a.  Xter-real. 


add  mairi-tally  to  tbir  Ir'.  \'on  riethmauu  liolx'.g's  fa 

In  a  slatenirn*  fuinirbed  by  Mi.  Gr.?t  to  which  h"  said  th.it  Geim.a; 
The  Kinan-iai  Ttmes  he  .e,?-,--.  tb.at  prrson.al  peaee  iieg.iHntirn,--  at  -evp 
1  rpi  raentatives  of  -he  rompanx-  had  alrtadx  the  b'-ttom  i  ii-  ef  the  tni 

(ipened  offices  in  IVking.  Hong  Kong  and  ^nd  ihrrr  w t.  a  semt-panu 

Sbaegbai.  'xliile  a  special  i  ('prei  cnla'i' ' 

w  a  -  due  to  ,41  rive  in  A'ladix  o.  tob  in  the  Siinali'iii  liixcn 

eou’ se  of  ,a  frxx  ri.ays.  and  w'oiild  n]xen  a  per-  .\nw  the  new  ■  is;  all  b.-.i 
-n.gr.ent  ofiice  there.  In  addil'O'i.  special  VtPt  rlee-^  not  go  .low  n  .  It 

1 1'presentaiix  es  would  shortly  rslalilisli  f),,wn  to  lo'x  Icxcl.-. 

trade  lonneeiions  for  the  companx  in  the  jj,  ,|.|p  sitiiaiion  not  dis, 
island?  of  the  4t;,i,ny  Arrbiprlago  and  later  ,„.i,.ps  air  beiiu'.  tediiceri. 
the  i  rimpnny  wonM  enter  India.  there  aie  large  aci  uiin; lal 

(  liaiK  ('  lor  Altntiifacfurcrs.  which  are  iins.gleable  at 


eg's  fanioue  ;  b  '  ■  e  i 
-ienn.Tir.'  'xouil  cp'’ 
icve  Til.  ki'oiKe:' 
the  -nrlu'ttial  i":r’.ri 


Id  would  open  a  per-  .\nw  the  new  :  j.s  all 
In  addii 'on.  special  Ket  rlee-  not  go  down 
shortly  rslaldisli  jtnil  i.;  down  to  lo'x  Ic 


H.  M.  Connolly  CEi,  Co. 

STOCKS  and  BONDS 

4IF.MP»:«!i  OF  >!(>\TJ1K.4I.  S  i  !)<  h  K.M  HWliE 

105  TRAN.srOR  rAITO.N  T.l  ILIH.VG,  MOMRLAL.  AJ atv  i,‘545 

Invest  a  portion  of  xoiir  earnings 
each  monili  through  our 

I'ArxTlAL  P.WME.NT  PLAN 

No  order  too  small 

It  provide.?  a  mod-'  of  Saving,  encourage?  thrift,  and  thereby 
w-r.ilth  .and  Ir.depciuience. 

Sabscrike  for  VICTORY  BONDS 

MIROIl.il  nils  I'l.AXt 

Pn  net  .allow  your  money  to  reni..iii  idle. 

IMOKAJ  A  i  JON  0\  AW  S  i  (M  K  (MI  IlGMiS  (.I.APLA*  FT'RM.SHtD. 


er'i4;?t'SWB"EA^,4gI5! 


We  Receive  Sub.scriptionB 


n*  dov  r 

‘HIV. 


?1.5M0.0<.c  .  T  .  .  .... 

Don'ininn  K'lhb'**-  Limited  Maritime.  Sr. 

•L'H*  : 

.*1  R'lbbrr  Sysf^m  it".tario  .  I,  mM^d. 

I>nmininr;  Rubber  .'^A?irm  Manitoba  .  Limitod.  \Vinni- 
poj.  ?.5HD.noii. 

Dominion  Rubber  Sy«t^m  Sa  k-irriv  wan  .  I.im'i*'*!. 


Kpjrira;  fm. 

Dorni'-.i'in  ivs^.ibor  Svsiem  A’^'er’a  I  !:ni*(‘d  (’H^-arv- 

*.*.(>(».(»*  II  *  e  .  • 

.  l-iubbf r  S\fttrm  Pafifir  Limiu-n’.  \ancnuvt- 

T  I  I^'inihrr  (  ompan '  .  I mtod .  \  anrou not;  $ Sh. ’  0  i 
Man’.;l'a«-uro:s  arr}  I  iiMribuffir®.  lj:nit*-d.  Ham'li.i.i. 

and  G^nopt.  Mnntro.il.  SJi.OD.'i, 

Kdr'uoo'i  Shipping  Company.  Limi»‘'d.  Monural.  $10.- 

B-nG«  and  Mota!  rrodurt.«.  Limiird.  Toronto,  $.100,000. 
M.irl’hrrsor.  Atanufaci urinir  UimpHnA-.  Ij-rnitd,  Hamil¬ 
ton.  .$  '0.0*H' 

.M'frtllir  J’a- kmc  Comp-inw  \\‘indf=or. 


partial 

PAYMENT 


PLAN 


rop.-T  of  Booklet  roiHiilnintf  e»- 
l-.lanafnr.v  ilofail.*?  in.MIrtl  cratuiJ- 
O’i'I.A"  tc*  iin.’kono  iiiH'io^tr<l.  Tbi*. 
hljrh^y  ard  rJllrirnt 

-ysfrni  for  .•*>  NtciTta  t  Ir  U 

•  'irc  Vo  >f»u.  It  n»#**l 

•>  r  mere  tlirin  c»rr 

;*nd  t»  i?  p.arf  I'-oIarly 
iT4'OinnM*TAd'‘’*l  t<i  «k:ila«r*‘(;  ainl 
profrK^B»nal  pfc.pj^.  ;ioe(  ♦J-.o'.c 
baxlnji  ;»  ro;'ii}a;* 

BRYANT,  DUNN  &  C  O 


LmiitH.  Si.  Jf'hr,  N  F. 


Ol  f  Bl.f  <11  iKTLRs 

I'nllark  Hio  .  !.jm:trd.  Montroai.  .$20.onti 
V.»-u^  \Vhh»  .Tid  Ci>  .  Linn‘‘K}.  M'>nrrfa1;  1* J''.ooi). 

S-iori('  dr  !  i  Sar'-r.  J.io:-.  !.a  Sarrr  .  $rya(ni, 
t  ariiidian  Si'o]  }’-.id  jote  Co,,  Inr..  .Vlonirral. 

1  o  Sn], -ij.  1 .  .  Qu‘  b‘  r.  $2.'t0.0of». 

ONTAIIIO  (  II  inTER> 

N  iGJor.A-  (til  and  (.a?  '  r  .  I..miird,  ToronH'.  ‘.pou 

PlL-mm^'r  A  <'o  .  Limit  ‘d.  'loronin.  .$|i»0.0fMi 
iiAApl!  (  Ll  i  n  .  L'Tr.;*'‘d  Tonin’ j 00. moo 
‘  and-iiLP  1  ■oniatno:  <  o  .  i.imirfi.  Hou  maoTvilir.  $2tto,- 


ihoir  jc  0  Irn  co  ;c'i  uHiulaibin,'  t  t 
'Ahifb  am  1 1 n. «;.'.! on g->- 
piiro.  nr  far  lo'lou  if,  ’Ih*  i  n«  i 
"When  V  C  xvrre  iui  oi'pnr.sted  in  Ibi-Tnrly  ;;oinp  t,,  n-.  cr  .n  i-jl!t-et  doll;-' 

p-t-  of  the  yo;..,"  seid  Mi,  Grst.  "our  idea  „i„.ai,  h(.M|.  .111,1  si?;il  ttic  u '.■o  1  . 
w  e  t'.pt  |I  ■  .-nriing  of  the  xx  nr  would  ne  ^,,|eni.|.  nt  in, If  ibe  Giixo,,,.,,,  ,i 
c-ssitate  sie|i?  to  stnhili/e  the  mnnufnetur-  l.gbour  ,,ufstioii  loom?  up  . 

ing  ufuation  in  |••^n.i  i.^  Our  fnod-iimdui-  ,1,0,1.,,.^  nioKrr?  .sir  liquid.iird 
teg  ind'tfvie?  would  not  be  .affected  to  any  irrc.ineiide  minimum  llm  - 
exien'  i.y  -he  ,  r.-sntion  of  x..ar  orders,  l-ut  ..onirn.  tlon  111  war  l-usi-n  ss  m 
r.ur  maiiurnrturrrs  xvn„;d  t„..  \  -,a,i  would  ing  of  x ,ist  .unninit ?  of  .  .-.pii:! I 
'■'-X,'  'o  he  filled  and  we  heiifxed  that  bv 

•...chine  out  into  rrxx  territory  we  would  p,,,  riction,-  will  'e  u’:.i.'. 
t?  ;'Iiie  to  SI  !  urc  on’er.?  for  Canadian  goods 

tli.it  xxnuld  help  to  take  up  any  slack  re-  Alarktt  Ilf.ulx  I--  Ilc'- 

sultinc  from  the  res.?nt  on  of  business  in  -p),p  ninrkei  gives  rxerv  ind 
in-initions  and  other  war  supplies  AVe  have  a  eoiirii-mu  ■ 

i.iei  wi-ti  a  large  mrasuie  of  success  sn  far.  , ,  <=poiid  ni  onii-t  Ix  loanx  t.ixoiii 


!l  \(  11  Ki.MI 


ing  of  x.ist  aMimnits  of  i.-.piial,  am!  i.' 
the  nea'  future  xxili  hi  .  oim  a  ii'i;: 
eni  re  1  rii'tion.'  will  'e  u’'..iei'  .ex 

Alarktt  Ilf.idx  I--  I!e'-;)er;d. 
The  ninrkei  gives  rxerv  indc  a'  (>c 


City  of  iontrea!  87o  Bonds 


or  the  ot!;.  r  li 
1  I  I  .'poinl  to  upi 
rtix  degrri  'I 
and  lienirnd  v.  i 


at'd  the  indieati'ins  for  the  fiitiiie  are  de-  rreni.-.  ■■  biie  op  the  ot!" 

■■iri.dlx  cnroiiragir.  Ope  diffieiilty  recent  r.u- and  x' ill  not  r,  .pond  '  Vo 

b  has  been  iba'  of  -riuruig  the  goods  when  x,  |op„-,rn'-  to  mix  deg’r. 

we  had  111"  orders  Tha- diffieul-y  is  now  |g„.  riemrni 

i.rginning  'n  eas-  off  and  shitxmrnts  will  go 

forwa-  d  xvdh  greater  firedoni."  , 

Ml.  Gest.  wtio  is  ixtsonally  familiar  with  pn.xj,io„.  max  not  In  ^.un  ! 
t-ad  ixg  conditions  in  'hr  Far  Hast,  believes  ,,, 

that  -b'  posmbilitif?  r, filling  in  Sil.rr.adu.i-  .,„s)v  bv  the  reduction  of 
in-  the  next  few  xrai-  will  he  extreme ly  at-  Hail, -cad  bonds  are 

rii.i  Th^t.  AvovKinc:  v  oct  inrnAicn  Pi- 

bF'rin.  i  (Audition'^  b‘''rop'io  I'nn’T  srtflrd.  Gow*rnp;rrif  Polfc^ 

thr.nmpanv  .an  develop  an  important  trad-  The  antagonist ie  a'tiiud 

Wllh  KU.'S.a  n  mmt  fnAvniHc  »  nitv/-4nrl.-  Um 


L.-G.  BEAUBIEN  CO. 

f.'.x.txi;!;' 

50  .NMTIir  ilAAll,  ST,  A\J,.sr 

4I(>N1  KIM. 


CO’  per  to.  I" 
steel  X  locks  and  nilim'  xx.'ir  indusiri.'il  ni  o 
position?  max  nut  In  pun  lie  .-e  ?.  railroad  ?i' 
eiirilie.?  are  iti  :i  pox.ition  to  i'M- fd  e;io:ir 
imsly  bv  t!ir  reilueijon  of  price  of  e.e.i" 
ilies.  Ixailro^id  lionds  are  xerx  elpa|i. 

Goxenitnciii  rolicx  Glping/ s,  . 

The  aniagonislie  a'liliide  of  the  Govern 
ment  loxxaids  laiirnad?  has  1  l.an  ;'d  .  nt’".  - 
ly  The  great  question  of  eleli-ie  i  e—  i- 
what  e'an  lie  done  10  finam  e  ■]  ..uifi  il 
lailroads  so  i-ia-  tln  x  max  i,e  opma'  .1  w  ,i'- 
the  niaximiiiii  ainoiiii-  o'  ifii.iin.  .'.m' 

econnmv.  At  ilie  ?anu  imn  . . .  o- p. 

frsliip  is  to  1-  n  atn'ameil,  .  .  0, 

nnlliing  but  rood  a?  -In  on!. -mu  thi 
sit'uation  I'  niu.  t  lie  I'le  cTom  of  ipi 

Goxernmeni  in  reha-'iliiaiiiig  '1"-  '.ii'ioal. 
to  rehabiliiaie  thru  cieii;!  a!,-o  -'■•-iinlx 
hire  is  a  radii  n!  i  haiige  of  ftox  riix’p.  n' 
Iioliey.  The  e  i  roi  s  r.f  xrare  p:,':i  I,;.-.'  .  :e- 
ali’d  .a  direi'i  rex ersion  of  poliex. 

rRI.NTK  ALBLKTS  M\  '\(  r 

II(‘prei«(Tiinfi’.es  of  ftinli'lt  [liii><ihe!!e|' . 

Siige.'i.t  (  oiiiitiissieiii  ill  Ix'iilc  (  itx  ai 'I 
Alnke  Payrictii?  --f  Iiderest 

London  The  Times  sta-e  .  m  i  <  ‘  fl  to 

the  default  on  lo.am-  t.x  ''u  .  v  o!  i'lMi'' 

.Alhert,  a  inee  inv  of  -lie  lron<!! '.I'P'' ,  < 'm. 


H^ndrrf'in  M 
‘  'ar.  idiar.  1. 

.flM.MO-l 

I  iiit^-d  Th‘'a* 


.  Tf^rc 

a  .''iuppi.i 


Oi,<‘niTi!r«  in  Silu»riii. 


IJ'tl.MMf'. 

y  .\  do^t 


n  n  i\  i:  i 

SJ-SS  b(  r 


i:  R  s 

!•<  \  ;m  Irr 


WAfxITED 

1  or  tiie  I  ng'jsh  At.ark-  t 

Oil  PropL''*tl(2s,  Bon-ds, 
Stocks,  Etc. 

Tc  Sell  on  5  CointTtis^ig’i  Bisii 

Kaiikers  in  fi  reiicf  s  K.vciigiiged. 

BYRNE 

n<'.ad  Ofiice 

4?  Ax>!.fl,Tip|  li-iw.  I•lll'!i:l,  Irrl-and. 


TO  IRISH-CANADIANS 


A  new  fbCd  for  sound  inx  s;  tm-nts  exists 
In  Ireland  for  rc-building.  coal,  iron  and 
copper  niine.x.  rbx-rie  iHiw.'.  -nd  town 
lighting.  F’.ipPv.'ing  ag’'ien'"!ra!  'raetors  and 
machln'-iy.  rmk  ng,  me.  ipg  inteie;:- 

paid  on  mor.ey  uive.  t-d  v.p.g  a’c-oluts  sreuj. 
Itv.  Money  is  wanted  for  ri? ve’opmer.t  of 
Irish  'industnes  l.-'.rg  dormant,  Noxx-  is  the 
time  to  take  advar.’.gge  of  pp=t-xvai'  en'er- 
prises.  For  infx:rr.atior,.  "-ri'e  James 
Byi-ne,  Fir.ar.rial  f'eokrr  and  Promoter. 

42  AVpstiand  r'’w.  l'i<h!iii,  Ireland. 


VV  Isxile 


'  '  ’  "\tthoiigh  -he  nnestinii  of  payment  for 
•  ri hi-nite'i,  S:i-ni;i .  » i-i-.iiii  I  business  done  w  iib  .?iii  eria  offers  diffi-'u!- 

41  rt(!itT4  < ’ll  4  El  T!, IE?  -tes.  sa.'l  Air.  is  xx'  11  to  bear  in 

l.'-T.:  in  (im . 'iTx,i)iiii  iiiiml  that  itirre  is  a  ''c.il  e’ireba?iiic  power 

;.  4110.1.  . "ire. -in,:,  .,gr,,.),vr  tn-dax.  reri,  -.:,'ed  in  the  old  rouble 

(  •■  1  ?r  -fr..  Ldmi'-AiMn  t-J'i  of»M.  •  -  ,  .  .  i  .  j 

('fi  '  •  i„i;...c.i  ‘  V  . *'M(i  ^ wrl]  H.'  iH  iho  Mii  i  rnt  uoifi  nnn 

'•.T.-cii' It- r  ■  S\nd!',i:f.  <  nljaw  .  fOin  nf  Th.“  (OlirM'A  'thich  is  llOt'  L*^- 

I  .  l.ireiirH  (  aigsr. .  $  ..-I.-I.i'i  ifft  boarded  The  new  de  facto  government? 

an.i.fi  Ilrsour.-i’?.  l.imi'e'i,  f. Imiirie:!.  ha'e.  of  cour'e  resorted  freely  to  the  print- 
,  I  ,.  ,  .  ,  ,  ing  press  and  there  i?  a  ma.??  of  i  onfli- nnr 

eiirrini  ’.  in  c.reiilat mn.  of  varying  valne  on 
’  tl'.e  1  avis  of  'he  old  roub!e  Pul  non-  th" 

T(TBf)NT0  B  \H.S  BONI)^  ’f''^  punha'-Ing  powiraxa'l 

.  ...  at’le  for  trapsai-'iops  wi-h  euis'de  eoiintrii? 

No  v  ’ha-  -be  MI  'S  have  taken  hold  in  bi 
l.no’l.lHItl  f.'s  Siiid  in  \.l .  1  jsi  l  et  ia  it  j  -  natural  ’o  evpei  f  tha'  nieasiii  ''? 

’.lian  I  ii:.aiieiii-.'  in  [  .S.  in  '  f'  i'l.-tiiut.  d  to  .?tah:li/e  -he  -uonetarx 

vxsKm.  Pi:.?:n'.?s  heixveen  .xtibena  an-ltlo 
f.  s'  of  tlir  woMd  xxili  evpaiid  in  proportion 
ir.s'  time  in  manv  months  Cana-  ’he  cu,'e'.s  of  the?-,  efforts  in  hringlnr 
ing  aero.??  tin-  bord-'i  has  tifen  s'ahili/,..tpin." 

d.  The  Toronto  Ixailwax  Copi-  .A'  'he  giowth  of  ti,-_de  be-ween  I'anadi 


‘  aait-lian  I  iii.aiiein'.’  in  I  .S,  in 
Alotlii!?, 


o  h'nr  ’'ee  fii-.s'  time  in  manv  months  Gana- 
«  duin  flnaiieing  aero.??  tin-  bord-'i  has  tiren 
SA  reef)  u;  Msh- d.  The  Toronto  Ixailwax  Coui- 
f)  p.'li.'.  iias  rrld  .?1  .o'‘i0.aiA''i  two-'-r.ai  C>  p.c 
ff  ro-r  *0  -Ye".  AViih  b.gr.ker?.  The  loan  wa.s 
arirnged  m  finance  a  note  matiiriiv-  of  .ti,. 
^  .■"’o.!|!"i  w  h.p  !i  fell  dm  Iieeemhfr  1?'.  the  bal- 
y  ame  having  'e  rn  I'roxidf't  out  f>f  farn  ne? 
<t)  T'  n'vx  notes  ate  dated  rte'e.mt,ei  ts-  mis 
.gpd  ni'-'me  IXe,  rtnhet  1.",  vmii. 


Cables;  "RURPORT' 


BURNETT,  PORTEOUS  ^  CO. 

MOrtTrEAi.  GTOf,  K.  EXCHANGE 
STOCK  A.ND  BONO  BROKERS 


Cl  ST  FRANCOIS  XAVIER  STREET 


thf  Far  La?'  will  depend  not  only  on  niittee  wii)  rer  oinnn  ml  that 


agreed  to  pav 


tfitstp.?.?  J(';.,Aiin  in  faeh  month. 
Jan-’.gtx-  F-v  for  the  retirnip  it’  i 


lan  xva.s  t'anada  iuiving  veinds  of  which  Ilie  F.ir  Fn?'  w.sn  l./egis!atiir.'  appoint  a  .jo'nt  empv;.  ,  ;i  it 
of  is  in  need,  h'lt  on  the  Far  Last  living  of  bondholders  and  i  ity  aufliot  iiii\?  t;;i,e 

thebal-  - ooii?  of  w  h.ii'h  fatiroia  t?  iti  ne<d.  Mr.  Ge,  -  oxer  the  adminlstratifin  of  thr  eiix  atf.iii, 

I'n  ’tg?  f mpiia.? iseil  tiie  fa<  t  ib.gt  -heif  were  na'ii-  with  a  <nnii<iller,  and  nvii-.i  p.vi'eii'  a- 

]q](!  ra>  londnioti,?  higiii;-  hi '  fuii able  to  rievelo]"  loiding  to  the  eitv's  abilitv. 

men*  from  tliai  : '.ordpomt.  ('off  e?,  tea?,  .staskatoon.  j'he  S';'?k  i'oon  .'A'a:  -s  in- 
<o  the  t*’'-'’  enif  -'t  x'  et  e  reeded  iiy  Canada.  The  hid  forniixd  on  good  aiithi'i  i’x  that  tip  i  it;,  n 
g’nniriT  b-ifin-ss  lo’ita  i  xnand  -o  a  noi.-hle  ext'm'  Frinee  Alher'  ha?  tiirm?!  flriwn  mig:-' 
-he  no'es  'tt?  ‘  .gnarh'  xx  a  to-rj.ay  an  importer  of  bides  non  of  a  .foin’  <  ^  i’mi.??’or.  pi  ■  fe  ri  iif.  'ei 
larcelx  through  the  mediuin  have  a  eont-nllri  to  ta|.;r  ihniC'  of  t!i(  .-if 

dales.  .\(  vv  jmjmrts  would  lairs  of  ihe  city.  ,\  d' hni'e  d  < 'sion  fit  c - 

ti'-ttilietn  of  that.  Mr.  flesl  paid  to  the  fipui'f'  ndrnni  i.- '  i  at  ion  e.f  .■.•v 

s  a  fond-produeing  eotintry.  along  these  lin'x.  it  i,-  f'lrihri'  'indi  r.-tr.i'!). 
'I'h  advantage  impon  barge  w  :I1  shortly  lie  made  hy  the  rrlie  .■  .-Mt.ert 


t'A  p  ii'h'.s’  n  'he  open  mar’xrt,  a*  ^  pr'i  e  tiom  the  iia-v  larcelv  through  the  meeliun 
ro-  ,xir.-ii;'g  p.ai,  and  in'er.  ,-*.  making  "the  c’l'  ’I'M  Fni’-d  Stale?.  .Nb  w  jmj.orts  vvotih 
•e's'i  p:,y:-..'n’.?  during  the  life  o.‘  -he  note  develop.  In  ii'ti?': .-iiietn  of  tha'.  Mr.  G>es 
.-'iiffieien'  to  ieti;o  the  rnii,„  .'’ipoiin-.  The  raid  -hat.  -whine  a  food-preidurlng  .-oun-rv 
lompanv  .also  acr'e,?  m  pay  a?  rar  a?  pej--  Gannda  'oiild  wi'h  advantage  import  hare, 
r-o'ed.  1}  'aw,  ail  Canadian  and  American  '■|tian-i'ie ?  of  th 
taxes,  trr'vrlir  any  rrrm.al  .Vmeriean  in-  Abtre-lriria’s 
>'T.'  dfd't't.ahlr  ,!•  the  .?oiiree  pp  I 

I  nr. 

A'  m.  A  Head  fc  t'o  .  rurehasPi  ,?  of  the  On' epi  n-.n agi 
rote,?,  a’lnoiim-e  tha*  they  have  all  G.est,  i 

hlac'd.  thet'anadtan  ee 


AVI,  SOI, KIT  VOl  K  OHDIHUi  FOE,  .SLAV  ISSI  K 

City  of  Montreal  6%  FiveYear  Debentures 

Due  1st  .Sept eni tier, 

Beausoieil,  Limited  ” “  Montr^a*  *“■ 


CAWTHRA  MULOCK  &  COMPANY 


soya  bean,  which  was  one  (’py  Council 


ed  Mare-h'iria’s  important  product? 

I'ell  Iii4iiii?e(!  (ft  <  niiael.a. 


Y'm.  r.egd  iC-  t'o.  rurehasPi’,?  of  th.e  Gn' epi  o-.naging  ir.-puie  of  -ho  .si-tia'ior.. 
o'e?,  .annoiini-e  -ha*  thpy  havp  all  b'=<-p  |  *'’‘>''1  •  F.e?',  ir-  'h.g'  thp  irpreseniaiivc.-  of 

lac'd.  thet'anadtan  eo,  .pany  are  meeting  with  a 

friendly  rreefion  vxl.erfvpr  they  go.  Fat 
lias'Pin  ttsders  are-  well  elisposeei  to  Ganadr. 
'ray  eighty  mtliton  htishels  of  wh'-at  for  and  quit-''  wide  avvaliP  in  the  possihilities  n! 


riant  product?.  I-  is  a  well  knov-n  f.ae*  in  firanrinl  rlr- 

.'(!  te.  i  niiaela.  ‘f’’'  <''T  Fiiti" 

.-Mbert  has  seiio'is!'.'  a!''ete.'I  f,e  i'a'lin. 
a'ui  e  r.f  -ho  .?i*t!a'ior..  m-iniripal  seeuritir.-  o!  I  ’  lna  ia  in  ih-r  .ni  p 
'  the  I  f  presrniaiiv eif  pMx  money  market,  actording  lo  the  .wtai 
y  are  meeting  with  a  information. 


12  Rinc  >(. 


liA.NKIOKS  AND  KKOKEUS 

Toron(o,  (  311.111, ■»  .17  .lames  N(.  S.,  IlamlKoii,  C  anada 


G.  H.  S.MITHER.S 


J.  .M.  PA.NG.MAN 


W.  S.  HENDERSON 


(  onsumpt ion. 


•tVHl.Al  ITK  Ex 


4!!iefl  (lox ernmp'i’ ■  Hav-  (lii-crc-l  t"  Rny 

fiOO.ncd  IdTi?  I  ®<"ir  in  ‘  aitada. 

Winni?--  --^-’  -.’n-krs'cn-I-ng  ha?  been 
rcacLed  hftw"fn  ’h-  To.tid  et  Grain  E-up- 
ervipor?  tor  idng'vi  and  -he  Govprnnipnt  in 
cofmecMon  "’  'h  tb'-  "  ork  ot  the  Imard  foi 
the  balancp^of  p;’.-?..n’  -  top.  year  en-i- 
ing  Atrgu^'t  ’■**  x 

The  fixed  p’tec’’-  "b  wiK'F  f"  Fp  main-. 
Uined  and  also  G"  .ai  rang.- mer.t?  in  regard^ 
to  'he  cai-rvin;  chsi-ge?  The  divisions  of,, 
the  wtea-  he-xv.  en  '  .anada  and  the  Allic-'j 
will  a’.xo  be  m.-’-rpainc-d.  I  b*’  Dominio-.l 


_  ■  '  (jovprr.mf r.t?  have  oftcre-d  to  buy  ?’x  hun- 

!  dreei  'ho’!.?and  ton.?  of  Hour  jn  Canada,  and 
this  off-'!'  has  fe-n  areepted  by  order-in- 
louncil.  no’  a,  a  maximum,  hut  as  a  mmi- 


111  bP  main- 


ard  the  .Mlic- 
Tii*’  Dominio” 


-.11  the  Dominion  for  fhi.=  purpose  al?o.  r.etpivp  eonridci 

The  ari’ang<-m<  r.tx  ,n  aceoretancp  wp*-  the"  '  .sharing  i 
w’b.b the  V'hrat  Lxpnrt  Company  f.uy.?  or  the  sMling  expo 
ret-  ixp?  vxeii'oin  gram  a'  the  seaboard  wp;  eeinijir-nv  ser.din 
.?iso  he  main-aine-e!  iir.’i!  .Vugiisf'  .11,  I'-l't.  ,n  a  new  field 
en?es  for  imror'ing  or  exporting  whea’.niorp  concern.'. 

and  oa'.-  npisr  fic  seetiif'e],  bip  the  licensing  _ 

rf  p-a?.  hranr,  buekw  hpat,  flax,  barley  and  v'ir«’  T» 

rye  will  f  p  he  r  be  removeei  altogether,  e.:  ALW  l», 

plat  rri  in  'he  hands  of  the  cuxToni.'  depart- 
-nrnt.  .M!  oreki.?  and  regulations  or  -n  j  dniuiitl  ""  f 

t  oa.d  on  o'h'i  mat-ers  are.  or  w!,i  i.c,  Exc. 


ind  quit-x  wide  awake  in  the  po?.uhilitir.?  n!  WIND.SOR  ROND  I.w.'wl  R. 

the  .Mlied  an  Lmportart  htisiness  developing  In  th,.’  - - 

ly  ':x  bun-  (our.'-e  of  a  short  time,  Ronds  (Vert*  Taken  Ep  at  Rv  Idroiiio 

anada.  and  The  product?  which  the  company  has  tr  4 „n4i,..,  t,, 

V  order-in-  seil  will  K-  steadily  enlarged,  but  naturallv  Hoi,s...-.4nof!ier  loronio 

as  a  mini-  j-  is  limi-'d  to  reprrsen'^ng  one.  compan-  Issue. 

t’oni  individ’ja!  industr:**^  because  of  com-  .Vn  interesting  devrlopmen'  in  'h'  bond- 
iftpivp  eon: 'deration?.  The  advantage?  to  market  of  the  pa?t  vx-cek  w-.as  the  floa'ing  nr 
he?'  sharing  in  the  plan  are  obvious,  a?  a  new  City  of  M’indsor  is'iie,  Thr  ('itv  of 
hr  s'Hing  expense?  involved  in  thi.s  or  that  Windsor  Bpemed  w  ha'  appears  m  he  the  pte. 
rinijir-ny  sending  i-'  ovvn  representative  in-  vailing  price  for  i-s  -'sik  of  .tlTt-x'i'i  in 
n  a  new  field  are  spread  over  a  dozen  or  bond?,  trvnder'  for  whi'  h  w  r  re  opened  on 


BURNETT  &  CO. 


12  St.  Sarramrnt  Street  - 


■  bra'  mu.st  be  re’ained  from  individual  industr:**^  because  of  com- 


Members  Montreal  Stock  Exchange 

We  execute  orders  in  VICTORY  LOAN  and  other  BONDS 


- 


NEW  RANK  BUILDINC. 

.>11-  Edmund  A'alker  Does  Nut  Relieve  in 
Rulldines  Evceediiic  lleiErht  t»f  2«m  Eeet. 

That  the  Canadian  Rank  of  Commeree  ha? 
r.nder  oontempla'.ion  a  new  head  offi- e  on 
King  street.  Toronto,  vvar  the  intimation 


.Monday  last.  These  wne  -htrr  i-tKs  of 
local  improvement  debrntui  r-s  |, raring  h  1-2 
and  ft  |).t..  and  rrpa.vahir  in  ten  .x.air- 
i  tVoorl,  Gundy  and  Co.,  of  T'lonto.  wer: 
the  highest  tenderer?  at  Thr  l  om- 

petifion  was  keen,  two  firms  tyinx  for  sec¬ 
ond  place  at  fiT.52  These  xvrtr.  riieip, 
.N'oxon  and  Co  and  C.  H  niirg-  and  Co 
Other  tenders  ran  down  a.?  b-w  ,n?  I-T.  .4- 
the  pri(  e  realized  the  Wir!'|?f)r  b'lti'l  w  iF 


RlTvAL  (T4EDIT  SOCIETIES.  I  completed  There  are  nual  credit  societies 

-  roi'h  of  Ltlielb'rt,  in  the  Swan  River  coun- 

Iir?f  H'lral  (  red it  Society  .\niuug  Nuu.;  <w.d  other.s  south  of  it.  in  the  Dauphin 
,,  ,  d'.sti’iol.  '1  here  appears  to  be  no  doubt  that 

i.nglp-h  Speaking  Element  ol  Mnui-  i  north  portion  of  the  province  will 

t-il-a  0|W‘ii?  'I'liis  Muntfi.  have  the?,,  organizations  establlshci*  before 

The  first  Manitoba  rural  credit  society;  ’he  close  of  IMS. 

.1  „  „  t.-n.,iics,  cn-jL-ir,,.  nicmr-nt  f.f !  -Vlioui  sJ.x-'.f-iu  loancd  thcough  the  Instru- 


fv.ong  the  non-Lnalish  speaking  element  of 
Hie  proxinee  will  be  foimed  this  innnili. 


mentality  of  the  societies  comes  due  this 
iiionib.  and  consider.able  Interest  is  mani- 


STigl  I  KaJf?U^lCC^?pR/^!PN 

l' 


Kinp  •  '  ‘  ‘  t'HmiinH  w'oiL-  ccfit  .  cof/ipairfl  wjfh  ih  uhiH  nppli<"afion  for  a  chartri’  front  fhr-  i(sr(^fi  as  to  how  the  payments  will  be  meL 

given  by  the  the  ea,?e  of  the  Niagara  Fall?  bond."  rold  a  win  h.  eran.oH - 


(ri'AKANTEKD  .5IORT(;ArTE  INVESTMENTS 


\  (  cii.'i?  I n \  r«4t mclil  for  T'riiihf  —  Vonr  m  -nov  j- 

nns  i  ('pa  yfi.cnr  ‘-f  intF'r^.'t  r-nd  prirKipi!  on 
tViK-  it’o  r'L-:(.lut''ly  k  u  h  ?  q  n  t Vv'’!*-  K’-dH.' 
j'l.  •U',  ^  p  •‘f- -TEH  t  ion  ?»nd  bo'-Rlor  rr,ti’l'‘d.  ••K»|»rrl- 

liiont's 

HI  ‘.''It  12  KIN(.  STREEI  E4SI. 


f  r.  in  the  <  ourse  of  an  address  to  members  ^ 
of  the  recently-formed  l\ing  Street  Associa-  ‘ 
i  tion  in  th®  Board  of  Trade  rooms.  "It  will  jpj.yp'  ^ 
I  he  hy  far  the  most  important  and  h-autifiil  ( vunmi 
building  that  has  yet  been  built  on  King  ,.uiiiv 
.street."  he  said.  "In  that  eonn'c'ion  I  ,  (j, 

,ius’  want  to  say  that  we  di.stinei'y  do  not  ‘ 

heli’ev-f'  m  sky-serapers.  Me  do  rot  think  gjade' 
the  h'tildiitg.?  exceeding  2'it(  feet  should  ever 
have  been  built  in  Tot  onto.  (Ve  do  not  - 


few  days  eat’lier. 

not'd  dialers'  inierc'i  row  fcn-tre?  in  tb- 
issue  of  .$1,11011,000  by  th(  Toronto  Hatiiour 
Commission  to  fie  sold  soon.  .A?  this  - 
curiiy  is  payable  in  .\exv  4’ork  it  will  iruii- 
I  ate  the  basis  on  whleh  the  Amrri<an  iiih’- 
kei  is  now  likely  to  absorb  Canr.ti  an  liigh 


munie  pality  of  Kthclbert  will  be  granted,  j 

The  di.-'.trief  is  wholly  sfttbd  bv  Ruthen-j  RREI'ISH  TR\DE  RETITINS. 

ian.'  who  have  beeotne  ft  a.-:onab!y  pro?iior-|  -nu  r.  .1  u  t,  j  ,  t-  j  .a 

,  ,  .  I  London.— rho  Brtish  Board  of  Trade  flg- 

f  I-.  Ihe  1)0  m'-mb'’t-K  of  tli('  orcaniza' ion  I  ,  .  ..  -u  .  ,  . 

?  .  I,  .u  n  .1,  .1,  I  UC3  for  Noveml-er  .show  that  Imports  In- 

v.ii!  piofiablv  all  be  Hiithcnians.  Both  lf)ei  ,  _ _  j,  .  ^  , 

„  ,  ,  (leased  ii.lla.oou  compared  with  the  total 

B.aiik  of  .Montreal  and  the  Bank  of  Com- 

ni'iee  rri-enily  npenerj,  offices  in  the  miini-j  f'”'  the  corresponding  month  last  >Par.  The 
( ii  r-liiy.  anil  the  facilities  for  doing  the  husi-  impor’  increases  were  chiefly  in  food  and 
ress  will  th'!.?  he  fully  lunvided.  The  epi-j  ,.aw  material,  though  cotton  decreased  £2.- 


tliir.k  they  serve  any  good  purpose.  Bo  far|  (''’‘o  s’a’cd  that  while  the  p.lans  for  the  new  .b  mie  of  influenixi  inlerfrrrd  with  the  vvnrk|  |,ori,ouo.  Exports  decreased  £  not- 


r - 1  HEAD  OFFICE -cTO  RON  TO 


as  we  are  eoneerneil.  we  will  rather  doiibl'  ’  head  office  are  neing  prepared,  it  is  unlike 
our  property  than  destroy  the  arehiteetural .  ly  that  an.v  building  operaiamr,  vvill  be-  un- 
cliaracter  of  the  building.  ’  fc'ir  Edmund  dertaken  before  a  couple  of  years. 


of  ibo  organization,  bn*  the  end  of  this  flu  |  .  ’  ' 

trouble  appears  in  sight,  and  the  balance  nf|  "tthslandinc 
tbe  canvass  for  members  vvill  he  rapidly  of  £ 2.75P.*'dh. 


withplandinc  an  increase  in  cotton  textilee 


HOLUNGER  Will 


Mainly  About  Mines 


THE  FTCrAirCIAL  TIMES,  SATCllDAT,  DEGEMBES  14,  Iflns. 


lEnninnitT/i^p  iiriir  to  increase  capital. 


OUTPUT  RECORD 


I  Foatep— From  preecoat  Indication!  thp  ore  ehoot  encoun¬ 
tered  Kome  ttme  af o  at  tie  Foeter  Mine  net 

the  ieasebolderft  about  one  car  of  hlgh-srradr*  ore.  The  ore 
ffl  exceptionally  rich  and  will  make  up  a  ve**/  valuable  car.  ! 
.^r  the  time  of  writing  the  high-grade  has  disappeared  from  I 
the  face  of  the  drift.  However,  high-grade  ore  ifl  still  ehow-  | 
Ing  in  the  floor  and  on  the  roof  of  drift.  It  ia  considered  not  i 
Improbable  that  further  drifting  may  encounter  a  recur-  | 
j  renne  of  the  rich  deposition.  The  drift,  at  any  rats,  Is  being  j 
1  continued. 


NIPISSING’SNEW 
VElNAPROMiSING 
ONE,  SAYS  REPORT 


;  To  Add  200,000  Sharpn  to  Present  Capital.  | 
I  Maklnfr  Total  of  700,000  Shares  of  i 
j  Stock.  I 

Cobalt.— wAccordlng  to  receipt  advices.  It  i 
I  Is  planned  to  Increase  the  oapttallzatlon  of 
'  the  Miller  Independence  Mines  of  Boston 
Creek  from  Its  present  capitalization  of 
500,000  shares  to  700,000  shares.  A  meet-  i 


.  rear’s  Output  Will  Be  About  S6,250.- 1200  Ounces,  Consistently!  ?4.,?n.'ohif  arJwcrmSiftL'mpoi- 

OOO  Which  is  Hiirhest  Production  p" .  and  five  prr  rent,  .itra,  payahi.' .innuary  20,  to  i  — Novembei*  Report  to  Dlrectors  j  tant  derision  was  reached. 


000,  Which  is  Highest  Production 
Ever  Attained  by  One  3Iine  in  the 

ThAvviiMirkn  ^  19  J,  (.’anadian  war  l)ond.<.  value  of  bullion  ill  transit,  ore  on  hand 

Hommion - Mine  HeUS  liecn  Buffet-  .  and  in  procss  an.l  bullion  mady  for  shipment,  $3,780,759. 

ed  by  Adverse  Conditions  und  Canadian  KIrkland — Th«  negotiations  in  ronneitlon 

with  lh«  purchase  of  control  of  the  Canadian  Kirkland  prop- 

UUl  onOrl'ci^e*  ’  eriy  has  com#*  to  a  definite  head,  and  tho  deal  has  been 


U^ofui 

(mtr 


ea  oy  AOVerse  conailions  and  Lab-I  Canadian  Klrkland^The  negotiations  In  ronneitlon  I  wav  iii 

with  lh«  purchase  of  control  of  the  Canadian  Kirkland  prop-  Montn* 

UUl  onOrl'ci^e*  ’  eriy  has  come  to  a  definite  head,  and  tho  deal  has  been 

/  closed  successfully.  The  ultimate  price  and  the  terms  gov- , 

f  - ■"  —  ’  erning  the  option  a'*e  nol  fully  known  at  the  time  of  writing-  i 

However,  if  is  understood  that  the  purchase  price  runs  up  ^  T'», 41^.^  _ «  x*  • 

It  Is  eTid''7lt  tint  the  oiltmit  nf  p-nlH  fmTn  figures.  The  lirHt  [layment  is  due  Bhorjiy.  The;  1  Urine:  IllO  month  of  NoVOmher  3  tf>*al 

't  '  •  -  tp  It  >1  .ffOln  from  f„jr<‘hasers  of  control  are  I>.  H.  Angu.s  of  the  Uight-of-Way  !  J  {>78  was  nrofllicod  from  tho  Viniauin'v 

the  Hollinger  Con-solidalod  Gold  Mines,  for  and  al-o  a  former  general  manager  of  ’1'^ ,*!T***^*  1  ,  *  '  *  ^  0  -  piSSlIl^, 

^  _ -rtto  11  ,  -.r.  ,  ,r,,  .  < >al<es  M 1  OPS.  logoL bcT  Wit H  Goorge  ,  I ) PI m moo d  o f  M OH t- [  fO  1 H 0 ,  O T  3 11  3 VO TR ^ f*  O f  8 0 .3 6 9  e VO F V .  twcnt V" 

|ll6  y63.r  1918  will  cxeood  ^C.ji>0,0d0.  This  eal.  it  is  slaled  an  aggressive  plan  of  operation  >s  b*‘ing  1  «  .  »  ,  . 

^  ^  ^  •  *u  pianncd.  hours.  In  his  report,  to  the  president 

Utterly  eclipses  any  previous  record  in  the  _  i  i  4  ,• 

blBtory  of  the  ronij)anv.  and  is  tlip  Kicat- '  Ank/rltc  AccordinK  ui  a, Wire  just  ro,-pivo,i  from  Por™- ;  o'’«-  -Manager  Hush  Park  says:  — 

1  i  4  I  •  r  p;ne  the  I  oni.'igas  t  ompany  has  drnpi>*«i  the  option  held  “niirin^M he  iHonth  f)f  November  the  roi|i- 

est  jueld  of  any  preriou.s  nieial  mine  for  un  ihe  Ank^nle  property.  Itunng  the  rurremy  of  the 

41  1  •  4  o  .1  T.  •  ,  option  a  largeamount  of  wf.rk  waMdoneon  the  Ankeriteami  pally  minorl  ore  of  an  efiliniated  value  of 

any  one  year  in  the  lU.«tory  of  tho  Domin- ■  the  general  impress, on  hii.s  been  Ibai  rcMilfs  met  wub  W.re  ;  i  i  •  .4  -1  *  ^  x-i  • 

ton.  That  such  a  iccopd  ha.s  horn  cstab-  I,’*.,'.-?  prortuct.s  from  Mpis- 


Indicates  (;ood  I’rO"-ress  is  Bcinff  Although  complete  dotails  win  perhaps 
,  ^  r,  . .  IS  oeing  jjp  available  for  another  wocr,  it  isj 

Made  in  Development  —  181  Tons,  teamed  that  tho  decision  is  entirely  due  to' 

i  of  Hi«h  Crade  Ore  Treated  in  '  t'hit'h  the  property  is  devcl- 1 

M  *u  ireated  m  Heretofore  it  had  bc«i  planned  to  j 

.Month.  j  operate  a  40^on  mill  ali-eady  initallod  on 

_ _  '  the  property,  and  in  this  small  way  svork  . 

I  I  he  deposit.  However,  development  work  I 

j  nurine;  llte  month  of  Xovemher  a  to'al  'Iffinp  the  past  few  mon;hfi  has  entirely  out- j 
of  .i;2-81,078  was  produced  from  the  Xipis-sinai  '^'’own  the  present  equipment,  and  in  order  j 

mine,  or  au  average  of  S0,369  everv  twenty- i  12 
I  ’  7  .  ^  ..i.v,  iwriiiy  I  ijij.  piant_  tjjg  erection  of  a  jnlll  several 

^  four  hours.  In  his  report  to  the  president  i  times  laiRer  than  that  already  ijistalled  has; 


been  derided  upon. 

In  addition  to  providing  for  better  trans- 


BJiy  one  year  iii  uic  m.=ioiy  or  iiic  Homin- '  ih<- i;<r^'rai  imi>r<-»s,on  hiw  the  r.-uiis  m.'t  with  w.  r.v  ,oc,  n-o  11-  2  J  -  .  it  has  been  decided  to  increase 

ton.  That  such  a  record  ha.s  been  cstab-  "{“.''V  *‘'>''^'••0  ih.  o,,iwn  $..81,0,8  and  sliipped  prortiict.s  from  Mpi.s- j  ,he  capitalization  some  200,000  shares.  It  is 

Ushed  durina  tho  .stress  of  the  world's  in,'"'"-  customs  ore  of  an  estimated  net  understood  that  stock  has  recently  chanaed 

iiic  rnfsintimf*  th"  foniagaB  ha-4  r*‘riovr«i  'uippiicB  and;  v'jiljio  of  $iol.00-j.  CionoiHl  conditions  undcT-  n^nus  around  $5  per  share  and  as  high  ns 
nt  an  ♦‘quipmonl  fo  fhc  adjoining  MrOonald  prf.p*  rt.y.  whirh  ii  '  ,*14.  ,,  Pf'T  share,  hut  as  to  whether  or  not  H 

w  1-  "wr;s.  aiul  on  whilh  <l.vpln|,m,ni  w„rl!  IS  t„  he  loii'l’iitefi. ,  sround  eontiniied  to  be  fa\ou  ta  lile.  Jhe,  .  ...  oe  nei  or  not  srif.i 

I  .  ,  .  ,  J  "''J  price  that  will  attach  to  the  nr  w 

Millor-iiiiii'prniicnrt'  vvoik  ai  tho  Miiif-r-inflrpnn- '  mam  .slopes  produced,  as  usual,  and  some  is.siie  has  not  yet  been  officially  stated 
.■  w/^h  •  'f'f  smaller  ones  exceeded  expectations.!  - - - ‘ 


^TOfttest  war,  marks  iJlO  achicvoilicnt  an  rfiuipmonl  if)  the  arljoining  McOoruild  prf»p«rt.v,  whifh  ii 
one  of  the  marvels  of  mininu  tiisiory.  Work-  ""  <i-vcin„m,n.  v.orii  is  ■„  i„.  ,„,Kiniroii. 

ln«  with  hut  half  llie  icquirid  men,  and  .  MHIer-liirtrprn.l.n.r  VVoik  al  tho  Millor  Inrlrpnn- 

dpnc»*  ,\1mo  is  going  forward  unromii-tingly ,  with  Win. 
Utilizing  but  one-lialf  of  tho  inilijll^  eguip-  Adams  in  rhargo  of  surfafo  and  mill  operations,  and  with 
,  ,  ,  .  ,  Maek”  .\furphy,  formerl.v  of  thi-  Tough -<iako.^  Gold  Mines 

Ol^Dv  liXSt Alit’Q,  aiKJ  CU(‘Il  lUUUth  the  auperimending  underground  milling  operations. 

limited  force  of  nun  still  luitlur  rrdmcNi  t1,..  Wa^upiku  peiporty  in  Wr.st  Shininr 

bv  the  application  of  lllc  .Mililarv  .Service  Ter;  <  amp  has  promise  I,f  rlrvclcpinr  intn  an  impnrtant. 

*  proflu<*er.  'I  he  vein  sysiern  knf»wn  it-s  the  IGbble  v  em,  ruTi.'4 

Act,  tlie  output  lias  lx  CU  inaiutailp  d  at  tlie  ‘firuugh  Ihe  pn»perty  and  iB.  ub  far  it  bJi«  be<  n  de.ebuiefl. 

_ _  ^  ^  ^  I  4  T  rj.  1  <-  .  4  both  e.Ttensjve  and  of  con.sistent  eoinniemal  grade.  With 

rfltrfi  01  rclppl  OXinuit  I'lj  (*\('j*y  tvf’llty-  adequate  eapital  an<!  pllicient  management  af»pli--'d  ih*’ 


Millnr-Iiirirprnrirnrr  Work  at  tho  M iiir r  intlrpnn-  "lam  Slopes  prouucco,  as  usual,  ano  some 
tl'Z  for»ar,i  unromiLt!ni!iy.  with  \Vtm  exceeded  expectations.  I 

Adams  m  charge  of  Hurfaee  and  mill  operations,  and  wph  *  , 

Mark”  .Murphy,  formerly  of  th.  Tough-Gake,4  Gold  Mines  Kxploration  work  at  thc  varlOUS  shafts  PU- ■ 
auperiniending  underground  mining  operations.  '  ,  *  ...... 

.  rounterod  a  few  now  sTuall  voins  of  low  ! 

Tr)l7"mpVa7pr’onUM.22f'‘‘,Uv2io^^^^^^^^^  h'lt  tliey  arc  surfcicntly  encouraKinR j 

prodiK-or.  'I'hi- vein  sysi.'to  known  its  tho  liilililiyin.  rijii.i  j„  waiTatlt  fuith'-r  development.  I 

throili;li  tho  iiropi  rty  an'l  ts,  a.a  far  it  ha"  l.ta  n  di  '.I'loiif'l.  ‘  !  , 

liolh  <atoiisivi' ami  of  (■oii.istont  <ointnor(  iai  i;ra'fo.  Witfi:  Sfriiek  2-iMell  Tcill.  !■ 


MORE  BANK  MERGERS 


four  hours,  or  upwaid.s  of  .'i;.j2'f,tiiio  each 

month. 

IVork  af  I'i-'J-rofil  I.evcI. 


During  the  yt  ;ir  .several  miles  of  "ork  !  May.  y  ■  >  ‘  >  -i 

has  been  done  uiid.  i  .t^roimtl  during  ihc,  Mine..-i;;i;7ofTh;fVfr  that 

course  of  uhirh  a  JJUlIlbi  r  of  lar^Jt*  and  lin-  r*romi<e  ha.s  he^n  rtporteil  on  the  (Jilbi 

ij  .  I ’ohalt,  Bome  periple  ronsider  the  B^ork  pomewhat  out  olline  j 

{)Ort3'Ilt  ore  l>Odll'.S  Ijavi*  Ut  l  ll  uddod  lo  tllOSP  Jii  .’P^  cents.  Thf*  par  value  of  the  shares  is  U5  rents.  A  ' 

previously  known,  a.s  well  as  proving  ,lH,se  !  2.' <Mmt.s  par  val,,,.  .a 

previously  worked  lo  exteiul  fai-  licyonii  „  ,  ,  .  -  - -  ,  .u  . 

reirrsim  l.ako  1  ho  annouiUM-merit  js  made  that  (he 

their  hcrotofori.*  known  liinitH.  'lllP  IJ5-  I’etirBon  Lake  Mining  Company  has  won  the  d^'clsion  in  ' 

toot  level  conliliues  lo  eoiislimtc  Ihe  main  di.' .oiirt  ol  app.-aUaKainsl  Ih.- bomiiiion  Uitlurlion  ('om- l 

•W4V  pany  in  regard  to  the  (.wnership  of  H  Urge  ff 

source  of  UJ  c*  SUppl.V  lO  thl‘  mill  ficcoi  dlim  i’etersfin  Lake  property  by  the  ftominion  1 
to  reliable  infoniialiou.  ’I'lu  ore  Ifom  Mu-  An  app.al  may  bn /nadn  to  a  hiKbi- 

levels  above  the  425-rot.i  level,  is  dropped  l,':;;r::;.d-m:tS/rio 

through  passes  lo  Ilie  te’-'r-loot,  wiiere  it  is  -  - - - 

loaded  from  the  ore  chutes  into  yvaitif.g  ; 

CUtFS,  ftrul  passed  alonj^  lh(‘  ch  ctl  ifiod  I»lll- ,  rompany  this  week  some  new  ilinctors  at 

way  to  the  central  shaft  \\lu*r(‘  it  is  hoisted  , Tin  hoard  intiudes;  c.  \v.  .\iot 

.  ..  ,  ,  .  I  .  .1  .  ill  I..  I  Pmsiilint;  (lordoti  (.  (inam,  Toronto,  \  ici- 

tO  the  surface  aiUl  eolive^t-ti  tt>  tlie  mill,  in  Siitliorland,  'I'orttnto.  KiTr(-tar.\';  Nnil  f'ha 


this  manner  not  far  untkr  tliree  million 
pounds  of  ore  is  hoisteii  during  ('very  iweii- 
ty-four  hours,  an  avt  ra  re  of  t  lost'  to  jiinety 
million  po'inds,  every  ;;it  day.s  orarouiul  a 
billion  poumls  annually.  Cndt  r  normal  I 
conditions,  and  worldng  the  milling  etiuii)- 
Xnent  to  full  capacity,  the  amount  of  ore 
hoisted  annually  will  iiroltahly  approximate 
two  billion  pounds.  i 

Net  Trefifs  IVill  lie  l.arge.  | 

II  will  perl);\j>s  he  some  little  time  after  | 
the  close  of  the  year  Itefore  an  official  an-  | 


million  Jiud  z\b*xuiul"r  f  lonlcH).  Toronto.  ( »nf  hundro*!  sharos  worr 


i»rk  waw  hnUI  up  by  t  hf*  war.  Tho  firoporty  rorisisls  of  ftiu 
»-a<Tc  cliiimB,  totalling  Hid  ncrru.  fhroo  of  wliirh  ar»*  im 
odiaitdy  adjaront  to  th«‘  Hollingor  on  tho  soiiih. 


FIX!)  AT  (JRANBY. 


j  Hiirmg  life  month  of  November  a  to'al  dtinng  the  past  few  months  has  entirely  out- j  ■ 

of  .?281,078  was  produced  from  tho  Nipis.sing  i  Pro'vn  the  present  equipment,  and  in  order  j  * £■  'T'l  ■  fkif  _  ^  ^  O  ^ _ 

Giits  1  iiat  Mean  Gomrort) 

^  four  hours.  In  his  report,  to  the  president  i  times  larger  than  that  alre,adv  ijistallod  has  m-.  . 

Ankrri,,.  According  (o  .dvirriust  rcniv.d  from  Porne  j  ^nd  directors.  Manager  Hugh  Park  says:-  ;  beeu  derided  upon. 
p:nc  the  coni.ignH  (■omi)any  ha,  dmpp. -I  ihf  nptmn  h<id  "nuring  tlie  month  of  November  the  roiu-  addition  to  providing  for  better  trans-  W  ..  fj  T1  AT  Jf  1  ¥1  C  R  u.  MB  Ml  ■  .  1  S  11  T  C 

on  ihr  AnkTilf  pn.p'Tty.  Imrinu  It . .  <d  the  1  porfation  as  well  as  the  iitili7nttr>n  nf  ..In.,  **  ^  ^  **  ^  — *  *  — ^ 

(iplion  a  iBrzcamotint  of  tti.rk  waiidiin<-on  Ih(' Ankfritnand  pany  mined  oro  of  an  estlmatrvl  value  of  I,  K  '  ‘ 

:  soc,  n-o  „  1  i  •  .4  a  .  r  power,  it  haj;  been  decided  to  increase 

$281,0.8  and  shipped  products  from  Mpi.s- j  »he  capitalization  some  200,000  shares.  It  is  u*  tti  •  ,  i.-  /-u  • 

sing  and  customs  ore  of  an  estimated  net  understood  that  stock  has  recently  changed  GlV’C  SOfnCthing  ElCCtnCSl  tlllS  CniTStniaS  and  yOU  glVC 

I  value  of  5i:;i.oo,-.  General  conditions  under-,  g Something  of  practical  valuc.  Elcctrical  Gifts  add  to  the 

,  ground  continued  to  be  favouralde.  The,  ’  .  .2'  ^tP'hPt  or  not  sfirh  ,  r  i  j  j  e  i  ,  . 

'  miin  stones  nrndueed  as  usual  and  some  '  *»"=■  "  modcmity  of  the  home  and  Tcduce  houscwork  to  a  pleasant 

,  mam  .slopes  prouiucu,  as  usual,  and  some  has  nm  y,>t  bp,,.n  officially  stated.  .  . 

;  of  Ihe  smaller  ones  exceeded  expectations.!  -  minimum. 

;  Hxploralion  work  at  the  various  shafts  en- 1  tlfORF  RATVTT  TVTRRriTPa 

countered  a  few  new  small  veins  of  low;  KAPHK  JVIbKGFKS 

assay,  fait  tliey  are  suffcicntly  encouraging  |  P  1  P  | A  ¥  ¥  C*  C 

lo  warrant  further  development.  London,  F.ngland  tby  mail )  -The  rumours  M  1  .j  F  .4  %.  .«  B  ¥^  I  Vj  1  JL  B  1^) 

4.,  amalgamations  which  have  been  so  prev- 

riir  _-iii(  1  (III,  latent  during  the  past  three  or  four  weeks  a  ^  Ik/ff  C*  A  T'  r  O  TP 

!  Tlie  last  development  of  the  montJi  i^-as  . Friday  in  the  announcement  J|\  IJ  1 3  J|^  t\  i  £*.  fj  ^  I 

i  41  ‘If  1  r44  amalgamation  between  the  Bank  of  > 

in  the  new  winze  being  sunk  on  vein  541  ij^prpool,  Ltd.,  and  Martin’s  Bank,  Ltd.  i 

at  lti(>  .sixth  level  of  7.2  shaft.  Con.slruetion  This  amalgamation  presents  several  features  I  •  i  r  j  a.  u 

work  af  tlie  win/o  was  ronipletcfl  in  fhej^^  unrloubted  interest.  In  the  first  place,  j  irom  mcrclv  fl  ICW  QOllQrS  tO  3S  mUCn  3a  yOU  mSJt 

early  p, nit  (If  the  nmnth  and  sinking  opera- wish  to  pay.  The  line  embraces  a  wide  range  of  useful 

tions  are  nnvv  steiHlily  muter  way.^  The  |  sign  of  the^Grasshopper,  its  association  with  j  SCrvicC  from  lighting  fO  COOking,  cleaning  and  washing, 

fust  ore  was  found  at  a  depth  of  3i)  feel,  i  Lombard  Street  is  almo.st  a  matter  of  anti-j  &  &  &(  &  es 

Tlie  vein  is  two  inches  in  width  and  assays  quity.  The  lirst  definite  clearing-room  was!  ^  ^  r  ,  •  v-,-..  j  ...  .• 

from  1,20(1  to  2,0oo  ounces.  There  is  also  a  established  at  Martin’s  in  1773,  and  Martin’^'  ComC  in  Without  fail  and  SCC  hoW  SerVlCCabuity  and  artlStlC 

cross-vein  at  the  same  depth  wliieh  assays  are  still  members  of  the  London  Gtearingl  mprif  arp  romhinpH  in  Flpctriral  rriftc 

1.50  ounces  over  a  width  of  1  1-2  inches.  If  House.  No  doubt  it  is  to  this  fact  that  the'  meut  are  COmOinca  in  llaiectncai  UlltS. 

seems  prolialile  that  we  are  approaching  amalgamation  with  the  Bank  of  Liverpool  is  j 

iho  lop  of  an  oro  shoot.  This  voin  was  drift-  tracod,  for  tho  lattor  institution  wero  !  .  ai*li  II  lAM  0A 

0(1  on  for  a  short  distance  af  the  sixth  level,  more  or  less  forced  by  the  general  trend  of!  |U|  M  M  *  A  I  I  ■  m  U  i!  |JaOT  If  U  fitXkl  tIV 
and.  alth(.ugh  the  assays  were  lorv,  the  I  IVi0nir6dl  Llglll)  IlCdl  «  I  0  W  6 1  b0llS» 

voiii  had  many  favonrahlo  oharaotonstics  i  ,  .  ^  « nomsei  vos  lo  no  am.ilj^a-  W  7 

whi<h  indicated  bettor  rosiilis  at  jiroatorlj^  ^  a  lar^je  London  clearing  institution.  i  ^  i  -  t.t  o  /-*  i  • 

dopiiis  ”  if  /  surprising  that  they  deoidod  m .  60o-611  St.  Catherine  W.  .")29  St.  Cathenne  E. 

^  I  iHvour  of  retaining  their  identitv.  (lenorally 

New  Teiii  .\smijs  l.’-’OO  Ounces,  :  speaking,  their  decision  is  regarVied  as  highly  '  1007  Mount  Royal  AvC.  E.  834  St.  Catherine,  Mais. 

‘•Th(>  vein  disrovered  last,  in  a  c'^ss-ctit  i  bank  to  FmndLm  LUTtTfeirtl^^^^^^  83  Craig  Street  West 

at  hr,  tunnel,  continues  the  report,  is  now!  Hope  Simp.son  will  prove  a  .(iistinet  acquis-' 

licing  drift((l  on.  The  vein  is  still  .soft,  but  !  ition  to  the  London  banking  community  . . - t- - . -  -  "L-'-J-L - !i - 1=. 

(■ontiniies  to  assa.v  about  1 ,2((U  ounces.  As  ,  There  are  sfill  many  rumours  as  to  further  .  .■  .  ,  ,  .  v,  .u  a. 

ill  Hie  case  of  vein  •.511,  it  is  likely  that  im- ;  amalgamations  On  Salurdav  it  was  an  '  Properties  in  various  stages  of  de- ;  suits  been  Hi.at  the  manr.  enmnt  ^are  deter- 

provemeiit  will  take  place  with  greater  ;  nounced  that  another  very  old-estahl'ished  !  ' results.  On ,  mined  to  sink  a  shaft,  probably  next  .spring, 
(leplh.  At  the  pre.sent  time,  however,  drift-  lirm  of  hankers  Messrs.  William  and  .lohn  '  property  of  the  Davidson  Gold  Alines.;  to  open  up  the  ore  hodms. 
ing  is  Iieing  eonliniied  in  order  to  get  ■  in-  Biggerstaff,  of  West  Smithfield  werelinking  extensive  ore  tiodies  of  satisfaeiory  niilling'  a  third  promising  property  is  the  Bilsky, 


(.ro<iii.-pr.  'I'll.- vcidsysi.'ti.  kiK.wn  (tsihc  Uii.i.ii  Vin.  ruii.4  j„  vvnrraMt  further  (ievelopmciit.  I  London,  F.ngland  fby  mail )■  -The  rumours 

:  si  r„ck  2.1, id.  vd..  i 

adf-quatp  rapitui  and  pdioiont  manaupmcn*  appIiH  fh«’j  ‘  “  •  I  alPflt  during  thp  past  threp  or  foUF  W  ooks 

mine  Kh(.u  1.1 1.PSU.C.SFM. _  |  development  of  the  montJi  was  ! '''/’minated  on  Friday  in  the  announcement 

no,, ,r  Mines  Thi.  seloptlon  of  (hr  DoniP  Mine,  direr- '  ^.^^7.0.  being  Slink  on  vein  54  i  !  J  i„p"  f 

tors  in  making  J.  S.  Uarhe  prpaidpnt  of  thp  company  phould  i  I  l./iVOrpOOl,  Jjtd.,  and  Martin  S  Bank,  Ltd.  • 

provp  a  favourabip  farior  in  »hp  minPB  afTair^.  What  the  ;  at  tho  Fixl.h  level  of  7.3  shaft.  Tonst rurt jon  j  This  amalgamation  presents  several  features  ! 
m!r”rnnkJ‘iy 'tLu  i*f  tlie  win/o  was  rompletcd  in  the  j place,} 


" - -  ,  I  1  oldvsL  han^te  th^countev^  Ihe  I 

(.Ifforij  Miiie.s-In  vKwof  ihefact  (hat  a  .trikeof  some  I  tjoris  are  HOW  Steadily  Under  way.  The  sign  of  the  Grasshonner  it's -issori'it  ion  i 

nrnmi'^e  lia.s  be-’n  rcpnrti'il  on  the  (olTnrd  properly  in,  _  _ ,  •'  , _  o-  r  .  u  '•”  „y il.s  .issoriaiion  W,irn| 

Gtiiiaif,  Bom*‘ ppopip  ponBifJpr  thp  B^ork  pompwhat  out  of  lino  j  tit*‘^t  f)ie  Wtfs  lotinn  at  3.  dept.n  Of  >»•}  feel.  I^ombard  Street  is  almo.st  a  matter  of  anti-} 
ai  :i'4  lonta.  The  par  value  of  the  shares  ia ‘Ja  renin.  A  j  q'jio  yi'iii  is  Iwo  inches  in  width  and  assays  quitv.  The  lirst  definite  clearing-room  w  asl 
paririu^"  f'-',m  l,2(»(i  to  2,0(10  ounces,  ’fhore  is  also  a  established  at  Martin’sin  1773, and  Martin'* 

.  - -  j  cross-vein  at  th('  same  depili  which  assays  tire  still  members  of  the  Lontlon  Glearingl 

,, ''•■tersiin  i,ako  The  arinouneemeni  is  madi'  lhai  (he  ]5(,  ounces  over  a  width  of  1  1-2  inches.  If  Housp.  No  douht  it  is  to  this  fact  that  tlml 

(he^nm  oi'*aJipeai"'aS,'Urih.‘T)(itn^^  seems  prolulhic  that  we  are  approaching  amalgamation  with  the  Bank  of  Liverpool  is  | 

pany  in  rei;ard  to  (he  ownership  of  a  Uri,'<>  dui.ip  lefi  on  the  I  the  top  of  an  olo  shoot.  This  vciti  was  drift-  "®  traced,  for  the  latter  institution  were! 


approaching 


pany  in  reipird  to  the  ownership  of  a  Uri't' dui.ip  lefl  on  the  ,  |ho  top  of  an  Ol  O  shoOt.  This  VCitl  WaS  dl  ift- 
i'eterson  I,ake  property  hy  Ihe  Dominion  lleduetion  Com- ,  ,  y  -  o  shni-t  ilistancp  nt  tbp  sivlh  levnl 
pany.  An  appeal  ,nay  be /nade  to  a  hisber  eonrt.  If  the  ^  snoif  (llhiance  at  me  SlXin  l(\ei. 


of  the  dump  I  and.  altlioiigh  the  assays  were  low. 


I  more  or  less  forced  by  the  general  trend  of! 
I  events  to  either  make  such  an  arrangement  i 


'orson  i.aae  t.ompany  1,'atos  niiai  possession  oi  me  oiimp  I  anti.  aiintittiiii  me  assa.v.s  vitie  iiiw,  me  |  ,  . . . I 

will  atid  matt  riaily  to  its  physical  assets.  !  vein  had  many  favouvalile  ehaiae.D'ristics  i  miow  themselves  to  he  amalga- 1 

SoKTclKi,  The  SoVereiKn  (iold  . Mines  of  I'orn.pine  I  which  indicated  belter  resulis  at  greater  I  ntft^urnrlsinv' t  hni '  i 

.11 1.e  developed  aimo.si  immedi,.,eiy.  At  a  meeting  oi  the  '  ,1, .ml, s.”  i  i,  "”7  surprising  that  they  decided  in! 

rornpaiiy  ihi.B  wit*k  Hf»nn‘  iHtw  itinctfirs  and  oflicf’rs  wore  !  l  iHvour  oi  rptuining  thcir  identity.  Cf(?nf*rally  { 

eleciwi.  q^e  ta,ar,i  iiuiudes;  (  .  \v.  Moodii-,  Iiamiiton,  I  X,.,y  Yej,,  AsMivs  l.’-’Oft  Ouliccs.  sppaking,  their  decision  is  legarVied  as  highl'v  ' 

pn*snl<  nt ;  (fontoH  (  .  (  n‘am,  1  orontu,  \  Hi-prc'sifJi'nl ;  J’ .  (y.  ;  •  Qiiticfaptr\r\r  ;♦  *  u 

vein  discovered  H^t.  m  a  cmss-rutihank^to.London.andil  isfHt"&SteJr^^^ 


close  of  the  vtar  hoforo  an  official  an- t  Vancouver. — A  rciiort  is  current  that  the  eouniore<i  during  inn  monni.  arf’  i 

nouncemnu  is  inado  as  to  the  not  profits  diamond  drilling  operations  by  the  (Iraiiby  in  nssay,  hut  are  in  a  favourable  area  and 
aa  a  result  of  the  vt'ar’s  otierations.  How-  i^oiisolitlaled  on  property  on  Hie  Lestall  rhceivo  turther  xxofk.  .  haft  1.8,  Ritii- 

ever  that  thev  will  ertURtiluto  a  large  total  Itiver.  about  twenty-iive  mile.s  up  from  Hie  *  obalt  I,ako,  is 

1b  certain,  it  has  lieeii  learned  from  :i  j  inoutli  of  Ihis  river,  which  is  a  iribuiary  of  ••'(''•  Ket-wiitm  fornianon  is  cxpeci- 

rcllable  source  Hiat  a  net  iiroflt  of  armind  iho  Skecna,  flowing  InloHI  al  I’orl  l-issing-  ‘H  '■’“  f*'*''- 

1300  000  was  realized  iiiontlily.  for  al  least  j  ton,  hav-e-stnick  a  good  grade  of  copper.  Treiitetl  IHl  Tons  of  Ore. 

%  few  out  of  tho  total  tvvolvo  months.  It  is  Tlio  proporly,  which  is  an  inimonso  boily  of  nionlh,  181  tons  of  high-grade 

evident,  thereforo.  that  not  earnings  may  j  i.oii  pyrites,  whore  cxposetl,  has  l.oon  hold  troatr.l.  Tho  refinorv  shipped 

be  in  the  vicinity  of  throe  million  dollars}  by  \i.-l.,ria  intorosis  for  twoi.ly-ono  years.  bullion.  The 

Tor  the  year,  or  alM.ut  olovou  per  cent,  on  ,  At  tlie  lime  ol  discovery  considerable  work  |ow-grade  mill  ire.-it.-d  fi,::t5  tons.  The  fol- 
;he  company’s  issued  capital.  '\<ls  <lonc  and  two  surfact^  truTiis  were  built,  p-j^viiig  is  an  estimate  of  production  for  the 

- - -  i  'vas  niiiitd  and  several  tons  November:- Wa.shing  plat.  $l((!(.- 

.  FTTTT^RF  OF  MeINTYKF.  ■  ’  r  works  at  Vie-  ,o,v-grade.  mill.  .$171,517;  total,  $281.- 

I  rUlLrvrj  tri  ^  ,  (qi-,;,  j,j,.  ((,,>  nianiifaeliirt!  of  siilpluine  aeid. 

>  -  j  Tlie  property  was  bomletl  lal  eii,  iPIfi  by}  produrtlon  of  $3,200.- 

Toronto. —  V^ith  tho  war  ended  Iho  Mcln-|  ah.  Ihnman.  an  (  nginocr  wjm  is  wiM»  the,  (.Icvrn  months  ended  .November 

»,e,.r^nrkf/>iiniTin  Minos  entors  a  new  period  of  Lewisohn  interests.  /Xbont  730  feet  of  <lia-io(v.n  nnoo  io  rug  loss  th^n  the 


formation  about  the  vein,  particularly  asjil'f’if  destinies  with  a  clearing  'lank,  the  hate  been  ottcned  iip  The  mine  has  ^  w  hich  lies  I'lin 

Hie  dist.'iTiee  to  surface  increases,  as  work  National  Provincial  and  Union  Bank  of  ttt’w  mill  and  fatly  in  the  coming  year-  vifisnn.  Devi: 
pro-gre.sses.  CrosseiiUing  continues  at  53  England,  Ltd.  The  firm  of  .Messrs.  William  !  '''"’"'d  become  a  producer  of  first  imiiori- ;  ,,|-o{,pii y  has  r; 
shaft,  anti  two  small  cobalt  veins  w'ore  on- ,  Bigg’erstafT  w  as  established  in  17!(0.  !  ant  e.  |  |•i(■l)  ore  itociie; 

emmlered  during  the  month.  Thev  are  low  ''  sPffializes  in  business  eonneett-d  with  I  ()n  the  North  Davidson,  tiiamond  drilling  Bilsky  mine  w 


shaft,  and  two  small  cobalt  veins  W'ere  en- 
eoiinlored  during  the  month.  They  are  low 


lensive  ore  tioriies  or  satisraeiory  tnilling  ■  a  third  promising  properiv  is  the  Bilskv, 
ado  have  been  opened  up  The  mine  has  \vhieh  lies  r.nm.-diately  adjacent  to  the  Da- 
new  mill  and  fatly  in  the  coming  year}  vifisnn.  Developmi'nt  work  done  In  this 
(luld  heeorne  a  producer  of  first  imiiori-;  ,,|-oppi-ty  has  resulted  in  the  location  nf  verv 
nT-  I  rich  ore  itociies.  It  was  supposed  that  the. 

On  the  North  Davidson,  tiiamond  drilling  Bilsky  mine  was  still  under  oruioh  to  the 
a  comprehen.*ive  nature  has  indirated  the  j  .Vpex  .Mining  Company.  D  is  understood, 
eurrenc.e  of  large  avo  bodies  nf  good  mill-  bowever,  that  the  Davidson  Gold  Mines  ha.s 


live  stock  anti  dead  meat.  The  National!  of  a  comprehen.*ive  nature  has  indirated  the  j  .Vpex  .Mining  Company.  D  is  undersf 
-mVi!?*  u ”  ■  Hank  of  F.ngland,  Lttl.,  :  (.veurrenee  of  larr,"  ore  bodies  nf  good  mill-  bowever,  that  the  Davidson  Gold  Mines 

c *1  u  '  itiK  grade.  So  satisfaetorv  hate  drill  re-'  rerenllv  arquir-d  control, 

with  South  .America  and  with  Hie  meat 


aie  company’s  irisiied  capital. 

,  future  of  McINTYKE. 


Toronto.— v;ith  the  war  ended  Hio  Mcln-|  Mf-  Hinmaii.  an  t  nginecr  wiio  hr  wiih  llie 
tvi-e-Porcupinr  Mines  eid er.s  a  new  itoriod  of}  r>ewi.sohn  inlensis.  About  750  feet  of  dia- 
development  The  Melutvre  is  Hie  only  On-,  mtmd-tirilling  on  the  ore  body  was  tlonc.  I.iii 
tarlo  gold  propertv  to  pay  dividonds  eon-|  rc.sults  were  unsatisfactory  and  the  deal 
tinuously  during  the  w.ar.  The  fifteen  pt'r  was  not  eonipteted. 

cent,  per  annum  rate  was  kepi,  tip  without!  flm  deposit  consists  of  a  mass  of  pyrife 
the  ne^d  of  high-grading,  because  tlie  aver-;  lying  in  a  schist  formation,  this  belt  Iteiiig 
DEP  valun.s  of  ore  (levelopeil  are  liigb  enough,  i  ahoul  a  mite  wide.  The  old  work  eonsi;-il- 
Mclntvre  ore  iivorages  $1ii  or  better,  and  f'l  ‘'I"  a  crns.sciif  limiiel  a  Imiidrtd  feel  in 
costs  have  been  niiiiiing  about  85,  making;  lengtli  and  drills  twenty  feet  from  it.  each 
the  profit  with  a  daily  treatment  of  55(1  ton.s  ''ic'  (tt'f' 

of  ore  $2.7.5(>,  or  equal  to  $82,500  per  mouth,:  Imiuiry  as  lo  Hie  report  was  made  at  tho 
against  dividend  requirements  of  $t.5,ooo.  ,  I'ead  ofiiees  of  the  Granity  Company,  but 


,l,r.vn  ((  leei  Koewatm  tormaiion  is  <'xp<'m- : 

I'd  ,u  l.iU  lee  .  .  liiverpool.  Neither  of  these  amalgamations  I 

Trent, ed  IHl  Tons  of  Ore.  provides  any  ground  for  adverse  criticism. 

During  the  month,  181  tons  of  high-grade  ‘ 

Tl,.  r«i„orv  .hip,,„l 

t,..  ki: 

Itnving  is  an  e.slimale  of  prorluetion  for  the,  To  what  extent  further  amalgamation  I 
inoiiHi  of  November:— \\a.shmg  plat,  $lu.i,-  rumours  are  correct  time  will  show.  But  if' 
451;  low'-grade,  mill,  .$171,51(;  total,  $-81.- i  they  consist  of  arrangements  sueh  as  tlie  two  ! 
078.  mentioned  .a^iove  their  effect  should  lie  bene-  ! 

This  makes  a  total  prodiirHon  of  $3,200.-  ,  ficial  rather  than  otherwise,  for  tliere  can  he  ‘ 
572  for  tlie  t  it  vrn  months  rndt'd  .November  '  little  doubt  that  the  client.';  of  Messr-;.  Wil- ! 
30t!i.  This  is  only  $08,805  less  than  the  Ham  and  .lohn  Biggerslaff  will  gain  by  ihej 
wliole  of  1017.  It  is  evident,  therefore,  that  additional  power  and  faeililie.s  which  can  be' 
Hit'  1018  prod  net  inn  from  the  Nipissing.  will  provided  by  a  bank  such  as  the  National 
e.xct  ed  that  nf  1917  bv  perhaps  $2iin.nn0.  I  t’pvincial  and  Union  Bank  of  Flngland,  Ltd., 

|"’hilp  the  clients  of  both  Martin's  Bank  and  ' 

^  - -  "  ti'P  Bank  of  Liverpool  will  receive  adtiitional  J 

■.-ni-c'fi  t  VC  iin'ri.'i  T>ijnPi  in-r  henefits  hy  reason  of  the  new  interests  cre- 

FIM'.L.IIAA  S  IIOIM.  niOIl.KIT.  ated  and  the  generall.v  broader  scope  of  th(>! 

combined  institution.  Over  and  above  tlii;  I 
By  order  of  Wm.  Taylor,  liquidator  of  in  as  far  as  the  Bank  of  Liverpool  and! 


iiotI'I,  niori  iMT. 


Speculative  Investment 

Herr  is  an  investment  idea  that  will  meet  with  >our  aripioval.  Bur 
stocks  that  iire  paying  ditidends  and  combine  the  pun’ha.se  with  an  invest¬ 
ment  that  has  great  speculative  possibilities.  An  investmen*  of  $838.7.5 
will  buy  2.5  shaves  nf  Nipissing.  3ii('  shares  of  Lake  Shore  and  .5iiri  shares 
of  i)aMd.*(in  Gold  Mines.  The  triple  investment  will  yield  oiei  8  per  cent, 
immediately.  I’tneiitially.  the  yit  id  on  the  in\ e.*i niem  is  nri  h  greater. 
Your  investment  works  out  as  follows  :  — 

Shares  Price  A'ield  r.C, 


Nipissing  . . 
Lake  Shore 
Davidson  . . 


A'ield  r.C. 
17 
D‘( 


Iiitiniry  as  lo  Hie  report  was  made  at  tho  7^'*^  City  t  entral  Real  F.slate  (  ompan.v,  in  ^  Martin  s  Bank  are  eoneerned.  there  is  a! 
head  offices  of  the  Granby  Coinpanv  but!  'id'>i‘''i''o>b  I''!!'  Houae  of  Browne.  Bimifed,  feeling  that  additions  to  the  number  of  power- 
Hiere  was  noHiing  offlei;il  to  bo  nbi’iinerl  '  w'll-known  nnetinneers.  have  been  an- ;  ful  banks  with  offices  in  London  are  to  be  ! 
Th..  tr.  .loti,..,  '•  .  Ithori/.ed  to  sell  to  the  highest  and  last  '  welcoined.  ; 


. . . .  'In 

,  i.s  that  Hie  prospect^  are  that  Ue.slall  ma>  !  "iihont  reserve,  the  property  at  I 


Some  Cost  Declines. 


Operating  co.sts  have  been  $5  per  Ion.  pany  lias  in  the  ores  of  the  Ilutklen  Creek 
Latwur  costs  SNill  not  come  down  materially  mine,  wldcli  is  supplying  the  big  smeller  al 
tor  Rome  time.  Inil  juiees  of  malori.ols  and:  An.vox. 

Bupplies  are  already  declining.  Cyanide  iS|  *  .  -• 

available  af  a  lower  level,  ami  powder  and  COMING  .MOTOR  SM01V. 

machinoTy  will  be  bought  clieaitt'r  shortly.; 

The  time  is  not  far  off  wlien  opt'ratiiig  eosls  mere  is  nothing  Hiat  ean  possibly  give 
at  the  MoTiilyre  will  be  $3. ,50.  tliiis  making  Hie  automobile  business  n  better  and  l)i.ggrr 
a  saving  of  $1.50  per  ion,  or  $900  a  day,  or  sbart  off  at  Hie  beginning  of  the  season. 
$328,600  per  annum.  That  Is,  the  McIntyre  md  is  better  advertij^iiig  for  lioHi  Hie  pros¬ 


in'  a.s  l.ig  a  mining  proposition  as  the  ,  om  known  as  'i'lie  Freeman's  Hotel,  sit- 

pany  has  In  the  ores  of  the  Ilutklen  Creek  Hame  streets, 

mine,  tvkicli  is  supplving  the  big  smeller  -il  '  financial  section 


right  in  the  heart  of  the  financial  section 
of  Montreal. 

This  property  years  ago  was  Hie  .site  of 
the  famous  and  well-known  Carsley  De- 
partniental  store,  wliich  was  the  bast  large 
retail  store  to  finally  leave  the  fiuancial 


DAVIDSON  GOI,D  MINFS.  j 

The  gold  mining  district  of  norrtma.st  Tis-i 
dale  Is  attracting  a  good  deal  nr  attention  at  i 
the  present  time,  in  view  of  the  fact  Hiat 


If  the  ittea  appc,al.=  to  you  w-irc  ’i.*  your  order  for  the  triple  inves*- 
nient  "at  the  market. "  You  would  do  well  to  act  at  once  in  an  advancing 
market. 

F.  C.  Su-therlaind  &  Co. 

12  King  .’Afreet  Fast,  Toronto,  Ontario. 

Direct  private  wire  connections  with  important  Tnarkets. 


the  aiitomohile  business  n  better  and  bi-^er  This  property  was  purchased  by  a 

start  off  at  the  beginning  of  the  srasor,  syndicate,  and  the  buildings  converted  under 


would  then  carry  a  yearly  surplus  nf  $:{(io.- 
OOO  and  have  $858. 50(1  axnilable  for  divitk'uds 
Instead  of  $540,000  as  in  1917-18.  Thi.s  is 
equal  to  24  p.c.  on  Hie  capital  .stock. 

To  Increiise  Operairons.  ' 

The  McIntyre,  however,  is  planning  lo  in-! 
crease  the  scale  of  its  operations.  It  has 


pecHve  purchaser  and  Hie  dealer  than  the 
Annual  Automobile  Show. 

'I’he  war  has  enriched  a  new  army  of 


big  exjirnse  into  (he  present  up-to-date 
modern  liotel. 

Tho  sole  question  to  be  decided  the  19th 
of  this  month  is  nol,  what  Ihe  property  Is  I 


possible  pui'cha.sers  of  auloniobiles,  and  Hie  "'Oftb.  but.  what  If  will  bring,  for  it  is  a 
higli  war  wages  and  savings  have  placed  'wcH-knowii  fact  that  real  estate  is  the  last 


many  workers  in  a  position  to  purchase 
transportation. 


commodity  to  go  np  in  value,  and,  at  the 
present  time,  prices  are  at  rock  boMom.  It , 


Higlit  now  the  nerd  is  for  a  real  tonic  to  also  Hie  last  opportunity  for  any  finan- 


been  definitely  decided  to  increase  Hie  mtrl  ,  Rive  the  automobile  business  a  big  send  off  f>"il  liistilntion  to  acquire  a  P''''I'ei'ty  at 
tr,  1  enii  t4ina  i.iT  .hiv  More  labor'  I'or  the  coming  season.  praeiically  their  own  figiiie  on  the  Mall 


ca,pacity  to  1,000  tons  per  day.  .More  labor;  lor  the  coming  season. 

and  more  efficient  labour  will  be  available. !  The  1919  National  Aiitomobite  Show 


THE  ADMINISTRATIVE  COMMISSION 


«<, (T'vtBin  facts  are  siven  to  the  piihlic  by  the  rnmmi.ssion  in  connection  with  Ihe  dpinands  of 
^  the  policemen  and  firemen. 

The  policemen  and  firemen  of  the  Uity  of  .Montreal  shall  be  on  strike  on  'Wednesday,  the  ll'h  instant,  at  noon, 
unless  the  fnllow-mg  demands  which  they  haie  formulated  are  aranted  by  th»  Ad'ministrative  t  nmmis.*ion  of  Montreal. 
These  demands  are  as  follows,  naniol.v;  — 

1  Immodiatt'  dismissal  of  the  Director.  .Mrjoseph  Tremblay:  of  the  .Assistant  Director  .Arihut  Alann.  jind  of 
the  (  hief  of  Detectives.  '\Ir.  .1.  .A.  .A.  Belanger,  and  the-  right  for  the  pitlicenieii  and  tirfMiK'ii  to  ttelerniine  ilit'nisehes  the 


„f  Street  of  Montreal. 


■What  will  this  (if)  for  Alclnlyro?  Overhca  li 
charges  per  ton  will  he  reduced.  Pro.lts  in ; 
1917-18  were  $2110.000.  at  a  cost  of  $5  per  . 
Profits  at  $3.50  per  ton  would  bo  $1,158,500.' 
'With  the  increase  of  Hie  capat  iiy  of  the  mill 
to  1,000  tons  per  day,  profits  could  be 
doubted,  making  them  $2,335,000  per  annum.' 
This  Is  equal  lo  C5  per  cniL  on  Jhe  stock. 
It  should  bo  noted  that  fhe.se  figures  are  not 
based  on  vague  speculation.  Tliey  siioiiitl 
come  in  the  natural  course  of  events.  ! 


ONE  OP  THE  BEST  AUTHORIZED 
INVESTMENTS  PON  TRUST  PUNDS 
IB  OUR 

5%  Debenture 

Ask  for  Booklet  about  *'Di;RK\TI’RRS’* 


Overlica  l  I  Eastern  Canada  opens  up  real  possibilities 
Profits  in  of  much  btislnoRS  fox.  the  coming  season. 


It  will  therefore  be  interesting  tn  know 
what  this  property  brings,  and  will  also 


choiff'  of  Hie  fiifiire  chiefs. 

2  Scalt'  of  .*alaries; 


POLICEMEN 


The  demand  for  exliihition  space  is  al-  criterion  and  a  guide  for  real  estate 


ready  very  lar.ge. 


values  of  the  near  fnlurt 


European  Belligerents  Increase  Debt  Before  the 
War  from  133,222,000  to  831,768,000,000 
Francs  at  the  end  of  Hostilities 


(Tn  Millioos) 
Before  tbe  war 

Amount 

Foreign  F 
moupv  ral 


On  iaet  known  date 

Amwint 

'  Forenn  Swim 

money  Taluation* 


A  BKLLIGF:Rt:4n'  STATES 
Knfente : 

Groat  Britain . .August  IPU. , 

Australia . Jane  1914..  . . 

(lanada . March  1014  . 

Now  J^land . ^^a^ch  1914. . 

South  African  Union .  March  1914 

France  . July  1014  ... 

Italy  . Jun*.  19M. 

Uus.sia . . . January.  lOM. 

I'niteJ  Slates . . March,  1017. . 


£710 
£19 
£'19 
£!i-.» 
£119 
Vr  ;U.IAS 
Lire  U.4rt7 
Hh  O.'iSK 
1 1, -OS 


Paid-up  Capital 
Beserve  >  t 
Assets 


$2,410,923.00 
-  685,902.00 

7,416,971.00 


Central  Poweri* 
Germany. , . . 

/Austria . 

Hungary . 


October.  1013.. 
Julv,  1914  . . 

.July.  1913  . . . 


17  007  June  1918 . 

479  March  I91S  , 

1  740  Fehruarv  lOlA., 
?0;’0  M.irch  I9i*  , 
3  001  March  19  6 
ri4.1S.S  .l.Tipiary,  J9i> 
H.4i)7  De.emiVi .  1917. 
I?rt.309  Sopt'^mbt''*.  1917. 
0.201  January,  191.S. .  . 


6.03S  December.  1917t. 
13,082  June.  1917. 
fi.970  Deoouibcr,  I9l7t. 


£C  434 
£194 
£’:08 
£126 
£i:.! 

.  Fr  127.030 
Lir’e34.,SOO 
.  Hb  49.J8^ 


M.  I06,fl0.5 
.  Kr.  5o.l0.^ 
.  Kr,  28.130 


Salary 

Present 

Salarv 

Present 

demanded. 

salai-v 

demanded. 

salar’-. 

faptaiiis . 

.  $2.nmi 

SI  .COO 

DeterHiPS.  Class  No.  3  ..  .. 

Sl.'sOO 

iSL’250 

I.lenteiianfs . 

1 2100 

1  iinstables.  Class  No.  1 . 

1.500 

1.150 

Sergeants . 

1.7(10 

L'2oo 

( dnstables.  (  lass  No.  2 . 

1.500 

1.0.50 

Ib'IpcHves,  Class  1 . 

•2,000 

1.500 

1  (iiistables,  (lass  No.  3  ..  .. 

1.400 

900 

Detectives,  Class  No,  2 . 

1.900 

l.ioo 

1.0(Ht 

FIREMEN 

Captains . 

2.0OO 

1.500 

I'iremen,  Class  No.  1 . 

1.600 

1.150 

Lieutenants  . 

l.SOO 

I'irem-en.  Class  No.  2 . 

I.50(; 

L('50 

Liudneers . 

.  1,700 

:.20o 

1  iremen,  (  lass  No.  3..  ..  j. 

.  L4(8» 

900 

Assistant  Engineers . 

1,600 

1,150 

FIRE  ALARM  STAFF 

tieneral  forimian . 

1.800 

1.400 

Inspectors  of  the  linemen  .. 

1.409 

9.50 

Foreman  of  the  lineiiK'u . 

1.700 

l.*2.50 

Alarm  telegraph  operators... 

1.700 

1,200 

Asst,  foreman  of  the  linemen  . 

1,500 

1,000 

to  1.400 

Inspectors  of  the  alarm  boxes  . 

Li50O 

1.0.50 

Asst,  alarm  telegraph  operators 

1.600 

l.lOO 

THE  GREAT  WEST 
PERMANENT  LOAN 
COMPANY 

HEAD  OFFICE  -  WINNIPEG,  CAN 


Total . 

Total  brlligerentfl . 

H  NEUTRAL  ST.ATES 


26.699  .  219.087 

13^3.422  . 


PoMm.Trk  . 

. M.irrh,  lIU.'l . 

..  Kr.  .361 

501 

March.  1017  .... 

. .  Kr  5«3 

S|1 

Holbtid . 

t  .I.Hn;i,-irv,  lOMt.  . .  . 

,.  Fi.  i;ii.s 

2.392 

Januarv.  191^*.  . 

.  FI  1.6(n 

. ,  FI. 

4! 

November.  I017z. . 

. .  FI.  js: 

5i»4 

. .  hr.  .1,>7 

49(1 

.lu-c’,  I'.iW. 

K'.  4.':i 

5<57 

. .  hr.  71.S 

9‘‘7 

IV.  umber.  191 7^  . 

Kr  1.326 

1.612 

. 

Fr. 

146 

146 

l)o4’cnU>er.  1917.  . . 

..  F  .  1,061 

1.961 

TOItONTO 

KDMONTON 


RCOINA 

VANCOUVER 


CALOARY 

VICTORIA 


•  Forekn  rnonnys  have  been  reduced  to  Swi.ss  francs  on  the  ha*i$  of  metallic  i>arity. 
t  .\ppro\imuleiy. 


■  x  (7on!iolitia*ed  debt, 
f  Fioatir^:  fie'il. 


The  sum  total  of  the  increases  demanded  is  $70n,noo. 

The  Administration  Commission,  in  their  budget  for  the  coming  year,  have  provided  for  an  tnerease  of  ,$lS(i.(ioo 
to  be  apportioned  proportionately  among  all  the  employees  of  the  Fire  and  Police  Departments,  wirh  the  exception. 
ne\ ei theless,  of  captains,  w'hich  represents  for  these  employees  an  increase  in  salaiw  of  Sll'i  per  anntim, 

These  employees.  moreoTer,  enjoy  the  following  adv.ertaaes; 

Uniforms  supplied  free  of  cliarge  hy  the  City. 

Free  transportation  In  the  framwsys. 

Full  salary  in  enge  of  siekness. 

Pension,  ns  provided  for  hy  the  fity’s  hy-laws. 

Twelve  days’  vacation,  wliieli  the  eoniinittee  are  prerared  to  iiierease  to  1.5  days  per  aniiiini. 

Moreover,  the  firemen  enjoy  life  insuranee  paid  for  by  the  ('tty,  and  varying  from  .^-^oti  to  Sl.'tC'O.  according  to  tbe 
numlier  of  years  of  service,  the  whole  in  virtue  of  a  resolution  passed  in  January.  1875. 

The  Commission,  in  offering  to  their  emploype.s  an  increase  in  salary  aegregating  the  sum  of  $180. 1(90.  feel  that 
they  are  able  to  "buckle  the  budsret”  without  increasing  the  present  rate  of  the  fax  on  real  estate. 

In  the  event  of  their  complying  with  the  demands  of  the  policemen  and  firemen,  thev  will  unavoidablv  be  forced 

to  Increase  this  tax  to  $1.42. 

The  Commission  are  willing  L;  submit  the  misunderstanding  n-hieh  exists  at  present  between  them  and  Their  em- 

ploj  eos,  inasmuch  as  the  question  of  salaries  is  ooncornod.  to  a  Board  of  Arbitrators,  c  inditionally.  boweter.  that  the 

decision  of  the  majority  of  this  Board  shall  be  final  for  both  iiarik's. 

THE  ADMINISTRATIVE  COMMISSION  OK  THE  CITY  OP  MO.VTREAU 

Board  Room,  City  Hall. 

Montreal.  9th  December,  1918. 


» 


A  Time  To  Be  Cautious 

It  U  no  doubt  a  time  to  be  cautious. 
But  It  is  possible  to  be  orer  cautious. 
There  is  no  reason  why  a  man  should 
leare  his  money  on  deposit  when  he 
could  as  easily  and  with  equal  safety 
obtain  BH%  by  inTestinft  It  in 

Mortgage  Corporatkm  Debenture* 

At  the  present  time.  Mortgage  Corpor¬ 
ation  5H%  Debentures  form  a  profitable 
and  safe  investment  for  idle  money. 

Interest  at  la  payaMa  in  ca«h  ©n  tha  day  It  la 

due.  Principal  on  tne  data  agreed  upon. 

The  buay  or  inazpeiiancad  tarcator  haa  no  worry, 
no  watching  of  raluaa  and  marketa.  Hla  aecurity 
Beyer  ahrlnks. 

Not  a  dollar  has  erer  been  loaf  by  an  layeator  In  tbaaa 

Debeoturaa.  _ 

An  Interesting  booklet  about  ‘‘PROFITS  FROM 
SAVINGS,”  which  gltaa  aome  yery  yaluable  adylce, 
wlU  be  aent  free  on  requeat.  Write  for  It  to-day* 

Pcid  op  Capital  anJ Sarpku  Fundi  .  •  SSp362pJFS.63 


THE  FIXAXCIAL  TIMES,  MONTREAL.  SATURDAY.  DECEMBER  14,  1918 

^  BROlim  PAPER  DOMINION  mUST 

ENlARfiES  SCOPE  DEPOSITORS  WANT 
OFOPERAnONS  SHARE  IN  FUNDSi 


At  Last 


- I 

Company  Has  Purchased  Entire  Con- '  Would  Force  th,c  Liquidator  of  the 

4-*>rvt  -m* _ ^  A  •  d.. 


trol  of  the  Odell  Manufacturinsr 
I  Company,  of  New  Hampshire, 
W'hich  Will  Give  It  an  Additional 
'  Output  of  200  Tons  Per  Day — 
Bronipfon  Earnings  Satisfactojy. 


Defunct  Company  to  Share  the  Pro¬ 
ceeds  of  the  Liquidation — Action  is  I 
Opposed  on  Grounds  That  Company 
Had  Not  the  Right  to  Engage  in 
Banking  Business.  ! 


STANDARD.  REUANCE 

MORTGAGE  CORPORATION 


HEAD  OFFICE— TORONTO 

Braneh  OHIc** ; 

AYR  BROCKVIUE  CHATHAM 
ELMIRA  NEW  HAMBURO  WOODSTOCK 


Thr  operatjons  of  thp  Broiupton  Pulp  &  WhetPipr  th"  riopositors  of  flip  dofunct 
Paper  Company  have  hren  further  extend  I^ominion  Trust  Company  will  be  allowed  I 
i>ii  h,-  -i.-  .  .  eriena  to  abate  in  llie  liquidation  is  a  question  which 

J  atquultion  of  ihe  Odell  Mauu-  will  be  decided  shortly  by  the  Vancouver 
faetiirinff  Coniiviiiy.  of  (.Jroveton.  N.  H.,  Courts,  following  the  argument  heard  re- 
whifli  eoniiKiin  will  now  form  n-n-.  .kL  cently.  For  the  depositors  it  was  argued  that 
B’  oninfori  m  -  Lni i  •*  ,  as  the  old  company  prior  to  1 9 1 2  had  deposit 

'  f  under  the  name  of  ;  powers  from  Ottawa,  that  any  deposits  thus 

lue  uroveton  Paper  Company,  Incorporat- !  received  were  legally  received,  and  such 
c(l.  The  entire  capital  stock  of  the  latter '  against  the 

company  is  now  owned  hv  ipe  Bromnton  ' l’’*’ 

,,  urompion  deposits  had  been  transferreo.  In  regard  to 

oinpauj.  with  no  minority  interest  out- '  the  deposits  sim'e  19P1  it  was  argued  that 
slaridtni;.  i  while  the  Dominion  Trust  had  be«n  refused 

The  Odell  Compair.  owns  31  noo  1 

of  linii.i.r  limiio  o,.  1  I,  .  .  to  accept  deposits  ot  money  on  interest  to  I 

?ons  o  rli  hold  for  investment.  Counsel  for  the  de- 

niiln  Ilf  VI  ii  1  ^  ^'^iphPo  positors  further  argued  that  any  man  can. 

Pr,.  ’  f  1  bleached;  iP  '  receive  money  on  deposit  and  pay  interest  or 

IS  of  hond  papers,  ami  CO  ions  of  fibre  discount  notes,  ilial  action  not  making  him 
paiicrs,  all  of  which  added  to  the  already  a  bank.  It  was  also  pointed  out  that  the 
diversified  output  of  Ihe  Bronipton  Com- i  agreement  on  which  tlie  moneys  had  been 
paiiy  and  its  oiher  siili.suliaries,  will  make  received  i onlemplated  that  ilie  company  at 
that  company's  prodiielioii  the  most  varied  intervals  would  invest  what  deposits  it  had 
of  any  large  pill])  and  p<ipcr  eorjceiTi  in  received,  a  :c  the  compary  r''tain  what  prof- 
Vonh  .\inerica.  Included  in  the  range  of  its  it  might  maV.e  o-, er  the  interest .  No  hank 
products  is  ground-wood  pulp;  sulphite  •  dare  make  such  an  agreement. 


"O  \T  1  II  Neaehe,!  and  unlde.mdied:'  sulphate  The  (  oiirt  int.  rvened  to  say :  “It  strikes 

K1117  H  /\11^  I  I  I  l’'•>!p:  iiewsp,  ini  paper:  kraft  p.aper;  bond  'hat  the  relation  IS  dilTerert.  Here  the 

DUy  lour  \./Oal  llOW  .'.ih.-.: 

' . ■  '  '  -  as  the  pi-inuiry  debtor.  I  suppose  you  will 


Manufacturers’  Record:  It  is  the  duty  of  every 
coal  consumer  whether  for  domestic  or  manufac¬ 
turing  use,  to  contract  for  coal  and  have  it  deliv¬ 
ered  just  as  promptly  as  the  coal  mines  can  pi'O- 
duce  it  and  the  railroads  handle  it.  It  is  entirely 
possible  that  there  may  be  a  more  acute  trans¬ 
portation  condition  next  winter  than  we  have  had 
this  winter.  To  some  extent  that  will  depend 
upon  weather,  but  it  is  ceiiiain  that  the  railroads 
and  the  coal  mines  will  next  winter  ne  crowded 
to  the  utmost  limit  of  their  capacitj’.  Every  ton 
of  coal  which  is  now  stored  in  dwellings  or 
factories  will  to  that  axtNtnt  lessen  the  pressure 
upon  mines  and'railroads  next' winter. 

Century  Coal  &  Coke  Company 


iooiiiiildc  T  oenf  ion. 


lo.-ati'.ii  of  the  (idrll  iinllp  t^ity  t  hrit  if  » Im  -ompur..  h:id  done  its  dill; 


;co,iraph1r!>!iv  i.Tvoiirnl.dc  (o  Bromp-, 
t'lti.  ihloftt^'H  they  ;;i'c  hr'tw'o,»n  the 

<  htrcmoiit  tiiilU.  imrch.i.'^cfl  laji  winter, 
and  tlic  Bronipton  ntillh.  Crovvioii  hs  on  the 
(fiiuid  Trunk,  aboui  100  milca  from  Ihe 


all  there  i;  ve.rl  luon!.-.  v  odd  Imvc  been  ear¬ 
mark;  d,  :;n<l  ill'  liipiid.ator  would  have  had 
to  place  iliein  on  fin-  grouiid  that  he  was  only 
trustee  for  i!u  ?c  di>i)Ositor.'‘?” 

Counsel  for  depo.^itiirs  concurred  in  this 
view  and  showcfl  that  Chief  .lustice  .fathers 


Brompton  .unmndwood  mill,  and  the  com- |  .Y’Y  s'uit  brought  .n't  ho  .C.udto'ia  .-ouns  by' 
l  an.v  will  cii.ioy  the  hem  fit  of  a  low  freight  the  depo.-ilors  h;  d  luld  that  it  rot  being 
Kile  between  the  two  points.  An  interest-  shown  othervi,..-  hi-  niurt  hold  that  the 
in-  leature  ot  the  tir.nsaelio^  is  tha.l  the  Dominio!'.  Trust  had  a..epttd  d-po.sits  in 
H';mii»ion  .uToioidw  00(1  mill  was  built  ori-  pursuane  *  of  its  powi  7.-. 


^Kn.ii'y  in  Bio)  to  .supidy  the  t'dell  mills 


I'hi'  r-c  'y  or.  t’.ie  p.irt  of  Couii.-w!  for  the 


310  Dominion  Express  Building 
Teleph(»e  Main  7300. 


Montreal. 


.'.1.1  tin  ftdnl  i'o'n)>:<ny  Iras  been  a  .steady  liiinidcti’."  w  ■  '  to  the  efl^'ct  th;'l  the  arree 
( It:  tomn  of  the  nronrpton  Company  ever  nient  in  i he  d  ■(lo:  '.;  I'ou'  '.a.-i  a  idiam  and 
IM''.  sublet  ftige"  to  in'  1  the  Ml  uni  ioti  when  the 

.1.  A.  I'.oti"' ;  i:.  ,-r  u  i  ai  m.-inaaer  and  a  ,  Federal  t  ,.'voi  l.iiiei.t  I'cfia.ed  (o  grant  the 
ihrceior  o.'  i’>  Broiuiuon  Couipanv  tn  a  eomp:-'....'.'  power  'i.  carry  on  hanking.  He 
.-tateiiT  lit  l  ocardinc  the  imreliase,  says  he  maint ait  - 1!  t het  i n  all  t  he c-es  t  he  evidenee 
eo  isiriered  I  e.Miemeiy  Civonrable  to  Bromp-  YY,  Vi,'  !- 

•on  from  .very  ana!-..  Befo,  -  ib.^  cntlou  o;i  «‘-co'"‘'  \  'c!'  nnnking  p’.trpoms.  and  Iba. 
the  nmom-iy  was  rvereis-'d.  the  i  omp.my  ,  ""’“u .1 ''  -  ''a  i  n-  .m  .•xtiriKcly  refined 
h.-.fl  received  opinions  from  tlircn  rtiperls.  '  ' 

Hf.rdy  S.  Ft  r:; u.^on,  on  the  iiills;  .John  F.  j  , 

Killy,  on  the  timbe:-  limits,  and  Brfee.  V.  a- !  •/  iJji)  S’’.'>  tfOO  KOil  .>E.\T.  \ 

tnbon.»e  *  Co.,  on  ibe  books.  All  tbroe  arc!  / 
ilio  ill  liiojr  rospt'Cti\(»  linos,* 

anil  it  wa.s  on  the  eonibitied  reporl.-t  from  t  rrice  e.f  Vo'.ifre;:!  Stock  f.\cliiin(te  .Seals 
tbi'se  e\pcrl.'  tb.'H  lli'Mltiifon  hail  decider!  ■  llidii'-  ffel:  ll.  sii'le  leaf  <il  ililll 

lo  h'l;  om  ,!ic  (iflcil  in'i'iesi'-.  !  Iiili'dir  . 

< '■■nfr.iliziiMcit  of  (  oiitrek  1  ,  r  m 

,  !  Tlic  f,..c|  In;!  ol  man  .  iiumtli  •  for  a  .'loill-. 

Oil’.  Olip-c.  Minilv  to  make  the  niireb'ise '' I  .  ,  ,  i  i, 

.-h-i  Mr.  Boiuw  en:  -was  due  lanVl y  t"' he hatice  mat  was  made  diin.icl 

f.ii”  that  the  owners  of  ilir  Ori-dl  ,\Ianu-!'b(:  week  wilh  viia.oen,  rim  price  olf.  ifd. 
fa- tnriiiv  lomiiany  a  r  ■  all  shareholders  of|  'I'hc  lo'.U  i  r.en.  a- I  ion  of  Ibis  nainre  was  in 
h''  Bcomjnon  ‘  oienriiiy  'rimy  believed  ibe  sprin-.  n)  cnv.  \v!:in  a  :  rat  Iliai  bail 
.-'at  th-  -en'raluaiion  of  .ontro!  and  ..,;,.cv|  foi  ?!.;.'.mi  in  tlii  blue  times 


RAILWAY,  ri/IARINE  AND 
CONTRACTORS’  SUPPLIES 

Write  or  phone  and  you  will  receive  our  list  of  Railway 
and  Marine  Equipment. 

UNIVERSAL  TRADING  AND  EQUIPMENT  CO. 

ILIEV1ITED 

610  SHAUGHNESSY  BITI  DING  Telephone  MAIN  80o0 


i!li)  iy2.->,tU!()  KOil  .>E.\T.  \ 

•  e.f  Vo'.ifre;:!  Stock  f.\cliiin(te  .Seals 
llidih  ffel:  ll.Mitle  leaf  <if  Billl 
I  riiiiiiig. 


m.-'.iiHaeinenl  wotild  bi'  ;n  their  advaiuaae  *'  • 

a-i  wel!  as  ours,  and  -onsf-quontly  v.eie  elm'c.gei,  I  an-ls  at  .ni.u  -lonblo  Hr, 

willin';  to  name  a  r  asonable  priee.  I  am  l)ureiia;!e  prnc.  il  v  a..  bi.iiabt  in  the  l!i.-t 
no;  in  ;i  ii'siiii.n  just  at  ilie  m.oment  to  iilaei-  by  an  iinlh.  i-liial  who.  allliougb  w  ti- 

s..;te  on  '..hat  lerin.s  tbe  t  rar.'sar  I  loti  is  to  tbe  inlenLien  ot  inesenling  bimsolf  fen- 


CHRISTMAS 

GIFTS 

Sitbill  and  ITainty 

BITS 

of 

FURNITURE 

Castle  &  Son 

568  SeCathenne  St.  West 

I  I’ 


N  OPTICAL 


('«nipauy.  Limited. 


b  fm..:K"d.  Ih.ii  ib  '  term,  are  very  favo'.ir- 
ahlo  to  Brompl',11.  and  1  Ihi.nk.  shureholdPis 
wji!  a'M-ee  with  me  in  sa'.iug  tb.at  when  wi 
are  u.nly  to  m:il;r  :,n  annn’uicenf'n:.'' 

Th'-;  Bro'uicon  ( ■oiniian'.'a  year  elosed  on 
Or’. 'diet'  kiru.  aid  .Mr.  Bolhwi  11  .‘  la’ed  th.-il. 


il-etioii.  l.eli'.'Vad  Usii  ibe  onilook  Wiis  no; 
a:  di;  niai  ;is  tbe  .Street  ;,i  eiaed  to  ib’idi,  and 
linil  tbe  inve.MimiH  would  pt  ove  profit¬ 
able.  i;y  ibe  earl;,  siiinnier  of  1915  bids 
foi'  i-eatr  bad  bi  in  laised  to  fM.onn,  but  I'le 


'speSlists 

<  .fjll  I's  .\boiil  Vour  Eyes 

552  ST.  CATHERINE  WEST 

;  Thoitc  Lpioirn  48S2  Sear  Stanlej 


d' -pile  till  drawbaeb-  of  tbe  railroad  con-  'b  ri  trani  ai  tiou  was  at  f;y’.',onii,  a  eoe-i 
■  ’lion  of  bi'i  winter  and  the  itifluenzs  hhhic  niolilbr  lal'-i.  rlreadv  noleil, 

'pt'binn  of  'he  uiHinnn,  (be  roBulls  bad  •her;'  have  been  no  sale;,  .sine  -  the  spiina 
I).  I  n  sr.i  isiai  lory.  In  :.ddition  to  the  in  *’•  w  ln  ii  tin'  price  was  .fU'ii.iMi'i,  am! 

<1  '.t.ieri  oiHji;!'  to  eonie  from  the  Odell  iiioiUbR  thi'ie  have  been  no  md.s  or  of 

mills  lilts  .’.lar.  Ise  s.aid.  Bronipton  would  •’*  scats  in  ilm  market.  j 


beurfii  by  lire  in.'^t .r  Ila I  ion  of  a  new  .'iil-ton 
lowspruit  macbiii' .  wbn  h  w  ill  he  ojn  ratina 
in  April. 


.<I’.\N1SH  river  stocks. 

fmliealioii  of  Ui'.-iter  liiiriiiiigN  l.he: 
linpetiis  in  l!ie  Peniiiild  for  I’referrcil 
and  (  oinitioii  Stocks. 


As  tbe  liigli  roi'iid  pi'e>  for  i  MoiHieal 
sea:  is  f.^o.non  \  Hm  s  l.av.  b.  Id  well,  con 
sh'leriiiK  th-'  relatiie  (iniii  of  ibe  inai'k'ei 
lliM  year.  ('.'lani  's  in  ine.-nni  iship  liavi 
I  -  en  few  in  tbi'  war  p.  riod.  ap.'irl  from 
iKMisfers  to  paitmrs.  dn-'  to  nienibt  r.r  g'diig 
ovei'.sea.s. 

CANAD.A’S  Ml  NITION.S. 


nor 


•Kmpress  <>r  Tabic  tVafers” 

In  nrdrrlaK,  PHONi';  M.4I.N  6>!l 

It.TDNOU  WATER  COMPANY,  Limited 
<02  Mp(;III  Rids.,  MONTRKAI. 


Keecni  .retiviiy  and  strpn,".tb  in  .Sp.anish  ‘laljoiinl  Pliiiils  in  Fnitada  Produced  \er! 
River  issues  have  iieeii  attracting  quite  a  CoiisiderHliie  Proportion  of  Einnire’s  ’  i 
little  ailention  and  niueli  comment  is  liea.''d  <»  i  t  ' 

around  the  tiekeis.  Those  who  follow  the  Bllpill. 

affairs  of  tbe  company  closely  believe  that  'riierr  are  four  n.'Uioual  jilants  in  Fail-' 
,s-)i,')nisli  Riicr  will  make  a  considerably  aria.  e.-Ciahllshed  by  tbe  linp;'rial  .Munitions 
belter  showing  tbi.;  year  in  the  matter  of  i.,,.,,-,!  <.i,o.i,  v...  i  .  ... 

profits.  The  eomirany  depends  almost  en- 1  .  ,  ‘  in  the 

tirely  on  the  nianuracture  of  newsprint.  !’•  odiie.tion  ol  i  .vplosive.s  and  prop'cll.mts, ' 
.Vo‘  long  since  the  mills  'were  manufactnr- 1  •*fid  -'f  the  mat;  rials  for  their  manufacture.! 
ing  t-kfi  tons  of  newsprint  a  day.  Assuming  ;-ionie  rigures  lia\e  been  rompiled  receully 
(his  ompiit  for  300  of  the  year,  thr  prodm-ion  of  all  the  national 

a?  of  tons  is  rea<’h-  •  ,  •  . 

r.H  I'ctlmyJlnr  nn  Ji  tirl  i !  inn:*  I  nrf<n  of  US  ^  UlCHf*  IlllfS  in  bolll  liritalll  , 


COLLECTIONS 

Let  us  handle,  on  a  commission 
basis,  all  jonr  collections,  no 
matter  where  your  debtors  live.  Coii- 
snltatlon  solicited. 

Marcil  Trust  Co. 

I13C  SL  James  Street  •  .NIontreal 

Administrators.  P^xocutors,  Trustees. 

M  Tears  tvitboiit  Loss  to  a  t'licnt. 


I)E  BEERS  PROFITS  LOWER 

Ixindon.  The  report  of  De  Beers  Foii- 
-solidatcd,  for  the  year  ending  Jnni'  30  la'-’i, 
shows  a  revenue  of  £1, 079,000  a;;  eotnpari 
with  £  l.Sr.s.i-FlO  for  the  previous  ye.ar. 
tialer,  of  diamonds  reached  a  total  value  of 
£ -t.Ottg.nOO,  against  £  l.GOT.OOO  in  the  pr-'- 
vioiis  lear. 

.Vet  profils  amount  e<l  to  £2.771.000 
against  £2.!i7].nnO  in  1917.  .Notwithstand¬ 
ing  the  lower  revenues,  a  dividend  of  nO 
p.e.  was  paid  as  compared  with  one  of  'JO 
p.c.  the  previous  year. 

A  .special  reserve  fund  is  being  formed 
to  give  stability  to  the  diamond  trade. 


GOOD  SERVICE 

MONTRUL -OTTAWA -TOHONTO 

and  Imcrmcdiate  Points. 

Via  GINADIAII  NORTHERN— A  GayeTnineat  Road 

The  Ottawa  River  Valley,  Kideau,  Lake  Shore  T«ine. 

I  BY  P.\Y  i  !  BY  MOHT 

Leave  Montreal  ».15  a.m..  Leave  Montreal  6.15  p.m. 

Except  Sunday.  '  Daily. 

Through  Parlor  and  Dining!  Through  Sleeping  and  Club  i 
i  Cars.  I  Cars.  , 

C.  N.  R.  TRAINS.  Ottaws,  Toronto  and  we»*.  onerate  to  and  from 
Vtomreal  Tnnne!  Tormina!,  til  l.agauchetier*  Kt.  W,  conn*icting 
at  Toronto  on  Monday.  tVo'le.eaday  and  Friday  with  through 
tra.ns  to  and  from  AVestarn  I'.anada  and  Pacifle  Coast. 

LOWEST  FARES.  THROUGH  TICKETS  AND  RESERVATIONS 
EVERYWHERE.  1273 

Hnnuirt  nrare.t  C.N'.R  Ticket  Acrnt— City  off., 22fi  St  Jam'' 

Terminal  Tunnel,  and  St.  Catherine'!  St.  h.  Station.  Montreal, 


CANADIAN  NORTHERN  RAILWAY 


'ihe  .Vaiional  Moior  Show  of  Eoftteni  'bteer. 

Fanadn  for  1919  will  lie  held  In  the  Vlcto-  pjro-cotfon  ■—  which  is  Imsis  lor  the 

rin  Ttink,  Stanley  and  Drummond  Strecds,  l>i'"dii‘'Uon  of  iiitrocellulo.MP  and  cordite 
Montreal,  from  Saturday.  April  5th  to  12th,  P'lwdrr.s  --  (.anadiaii  piudutlioii  fornird 
inclusive,  and  the  exhibits  will  Include  pas-  f'H't.''"Ci.ght  per  cent  of  the  whole,  while  tbe, 
sencer  and  eomtnereial  cars,  motor  cyclc.»,l  rrenton  v.as  the  largc.st  producer  | 

motor  hoat.s,  aeroplanes,  aecessorics.  trac-j'"  *^0  British  Flmplre.  | 

I  tors  and  farm  lighting  otiifilB.  The  dexiora-  rf'!?«cd.s  the  finished  propellant  pow- 

!  lions  will  he  in  the  form  of  a  huge  Japaitese,  —  ( -anadian  plants  prodiicMl  thlny-slx 
Garden  which  will  have  a  very  pleasing;  9^’’  cent  of  the  whole  production  during 
effect,  as  in  addition  to  a  large  quantity  |  ’ be  period.  The  (  anadian  plants  included 
of  Southern  sniilax,  natural  shrubbery  and  ’be  second,  fourth  and  fifth  largest  pro- 
foliage  will  be  used  with  flags  of  all  na-  dneers. 

tions.  The  lighting  arrangeijient.s  will  in-.  regards  aeotone.  Th-'  .National  plant 

elude  five  thousand,  8  candle  power  lamps.;  at  Toronto  (which  is  carried  in  the  estab- - 
carbon,  tungRlen  and  nitrogen  lamp,',.  '  llshnient  loaned  to  the  Board  by  the 

'I'he  show  will  be  run  in  aid  of  the  .Mont-i  Mctiars.  Goodcrhami  wa.s  responsible  for 

real  Soldiers  W  ives  League,  and  a  very '  Pi'acAically  the  whole  of  the  prodiietion  of  I 

elaborate  and  w  ell  organized  ticket  selling  -  acetone  within  Ibe  Briti.sh  Ihupire  by  ihlsj 

c-ainpaian  is  bring  arranged  by  the  vai'ions  j  patdieiilar  proecss.  I 

ladies’  com'niitleos.  These  tickets  will  be  ’  A  further  considerable  quantity  of  aee- , 
placed  on  sale  throuehouit  the  city,  and  it  Is  tone  was  also  produced  by  anothri  process' 
cxiiectcd  a  tremendous  number  will  be  sold.i  in  Canada,  by  the  Stan'lard  chimleal  t'om-; 

A  si>eeial  section  of  the  show  will  be ;  i’t'oy.  The  latter,  however,  is  net  a  ua- 
placed  at  tbe  disposal  of  exhibitors,  show-j  tional  plant. 

ing  motor  boats,  and  application  has  al-'  It  v.'ill  be  seen  iliat  the  ('anadian  pro¬ 
ready  been  received  to  exhibit  a  27-foot  mo-  j  duct,ion  In  the  above  lines,  as  in  other  lines 
tor  boat.  Mr.  T.  C.  Kirby  is  now  busily  i  of  ^munitions,  supplied  a  very  substantia! 
engaged  in  allotting  space  and  attending  to  part  of  the  material  used  by  the  British  and 
the  thousands  of  details  in  connection  wHh  (.'anadian  armies  in  the  field,  during  the 
a  huge  exhibition  of  this  kind.  I  closing  months  of  hostilities.  ,1 


ing  4.59  tons  of  newsprint  a  day.  Assuming  ;-ionie  I'lKures  lia\e  been  compiled  receully 
(his  nutpiit  for  300  of  the  ye.-tr.  ibr  produ-non  of  all  the  nation.Tl 

aggregate  (uiipiii  of  i:!.5,ooo  tons  is  reaeli-  ,  ,  .  . 

ed.  Ksilniai  inr.  an  additi-inal  priie  of  JS  a  9 '••  these  liti-s  in  both  (,r<'ai  Britain  ^ 
-on  w  bill  has  been  ;’.r<!nU'd  newsprint  man-  ond  (  aiiada,  from  wliieb  It  appear.';  tliai  the! 
fa<'Mir'rf:.  this  would  moan  nn  addi-  Fanadian  production  foiTued  a  v-ry  cou- 
lional  $  l.08''(,o(io  for  .Spanish  River.  As  the  j  slderable  proportion  of  th-'  v.’iole. 
oiHinit  in  all  p'obability  will  exceed  the'  Taking  the  Hiitish  ami  ('anadi.in  proditc- 
ahove  riTi'l  with  a  possibility  of  a  yet  tion  logelher,  and  dcalinc  wiHi  l|ir  period 
further  increase  in  ihe  price  of  new.sprini.  ,  of  .six-  months  ending  lasi  ,Se))ii  mber,  the 
it  would  .seem  that  Spanish  River  has  a  l  anadian  plants,  produced  on-  qiiarti'i'  of 
much  brighter  outlook  that  it  has  had  for  the  total  production  of  nitric  acid.  One  of 
some  time  jiast.  Other  than  this,  there  isitiie  Fanadian  plants,  namely  that  at  Tren- i 
nothing  to  account  for  the  activity  and  ton,  was  the  seconu  largc.>-t  prodiR'cr  of  ILs  I 
sirengih  in  the.we  issues,  so  far  as  is  kind. 

known.  I  in  Trinllrololnol.  Fanadian  plants  pro- 

-  dneed  ten  per  cent  of  tlic  whole  prodiie-  • 

XA'FIONAL  -MOTOR  SHOW.  ,  tion.  and  included  ibe  fourtb  lai'gest  pix»- 


Not  since  the  celebrated  Auction  Sale  of  the  Protiestnnt  Hi^h 
ScJiool  in  September,  1912,  has  our  President,  the  world’s  un¬ 
equalled  Auctioneer  of  real  estate,  had  a  i^l  opportunity  to  un¬ 
loose  his  silver  tongue  and  demonstrate  his  superior  knowledge 
of  Monti’cal’s  Gold  Field  of  Real  Estate. 

But  the  Opportunity  has  arrived,  for 
he  will  sell  to  the  highest  and 
last  bidder 

Thursday,  December  the  IP 

At  11  a.  m. 

In  Our  Auction  Auditorium 

without  aJiy  reserve  wliatsoex’cr,  on  tlie  judgment  of  the  court, 
and  by  oi’der  of  Wm.  Taylor,  liquidator  of  The  City  Central  Real 
Estate  Company,  in  liquidation. 

That  Golden  Nugget,  Known  and 
Occupied  as  Freeman’s  Hotel 

186  to  192  St.  James  Street  and  1 13  on  Notre  Dame  Street  West, 
having  a  frontage  of  96’  7”  on  St.  James  atid  65’  2”  on  Notre 
Dame,  with  a  6-.«torey  and  basement,  modern  up-to-date  liotel 
erected  thei’oon,  and.  if  not  retjuired  for  that  mirpose,  can  be 
easily  convei'tcd  at  little  or  no  e.xpcnse  to  s;iii  any  conioration, 
company  or  business  for  office  purposes. 

We  Shall  Sell  in  Three  Lots 

Lot  No.  1  —  The  lan<l  ,tiu1  building;',  fronting  on  St.  .l.'imc.^  Stroot, 
96'  7"  by  irregnliir  iirea,  7.!)l!b',  niid  .Not re  Dame  Street  6.5'  2"  x  75',  ar-  ii 
4,!i30':  the  whole  having  are  area  of  12.890  .‘ajuare  f.''et.  ti;;  jier  plaa  iii'epi’.icd 
by  .Tos.  Rlello,  I’.U.S..  without  giinrantee  as  to  iireeise  ira'asiirement.';. 

Lot  .\'().  2 — 2,27.5  fully  pairi-nii  share.;  of  the  rapilal  sloek  of  Freeman's 
H'ltel  of  the  par  value  of  One  Hoiidred  Dollar;;  ($199)  ea-h;  total  sloe'.;  is 
1.099  shares,  so  that  by  aeiiniriii".’  tliis  yon  neor.ire  the  eorerol  of  'i'ii,' 
Fr;  Oman's  l.lmito.l.  and  operate  the  hotel. 

Lot  No.  ;t — Flnim  agatiisl  F'l-eeman';;  Hotel  fi.a  bills  iiaya'.ili!  and  ronl 
due  up  to  the  Slat  of  OetoTier,  1918,  amoniiting  to  -y.’dr),! 97,35. 

The  Lease 

'File  enlire  Hotel  properly  is  under  le.a.se  to  Freeman's  l.inillrrl,  up  10 
.May  Tr.t,  1921,  al  an  annual  rent.al  of  .•162.900. 

This  lea.se  is  now  siiiiject  to  car.ccllalion  for  non-ita.Miifni  of  ret’,:,  au;l 
by  npreene'nl  with  Ilie  itqiiid.'itor,  Ffeeman's  l.in!it;'',k  underlakcr  In  vaiale 
the  )ii  Piiii:  .'.'i  wilblii  'liirty  (iH,>s  from  rei  oinl  if  a  irillce  frori  ;  i;  l;qu''!.'':"r. 

Important 

Tile  piireliiiser  may  tints  at  liis  option  : 

I  —  Acquire  the  propertj  only.  By  buying  l,;)i  No.  I,  hind  and  bitiidings 
the  lutrchaser  may  carry  nn  the  presi  ut  lea-ie  to  I'leeiue.n  s  rr  i  .\  icisi'  llm 
right  of  eaneell.alton  as  nb'ne. 

\<'qiiire  tile  property  ninl  tiiniishings  and  I'Ktings.  i'.y  ii;;;,  ng  i.oi 
.No.  I,  taiiil  anti  buildings,  and  l.ol  No.  3  elaini  against  Frerman'r  Limited, 
wlileh  is  semreri  by  lessor's  privilege  upon  the  eonienis. 

::  Acquire  the  property  anti  eoutlinie  to  operate  it  as  a  iiotel  iimler  its 
(in'si'iil  inline.  By  buying  Lot  .No.  t,  land  and  bullditt,g.s.  Imt  .No.  2  eontroll- 
Ing  inierer.t  in  Freeman's  Limited,  ami  Lot  No.  3  claim  at-aitisi  Fi-geman's 
Lliiii'od. 

Tiic  Question  of  Derember  I9fh  Is  Not  tlow  M;b:1i  !s  If,  '.Voith, 
Ilut  How  high  Will  You  (hk 

fpi'be  Waterman  Fountain  I’en  Fniipany,  during  ibr  wjir.  paid  5259,' no. 09 
**  -'or  :T9  feet  front  on  St.  .^iines  .St.,  Immediately  opposite  'fbe  I-'i-eeman's 
Hotel  r-rnperty; 

A  r\The  City  of  .Montreal  asr.psaes  tlio  proiicriy  bi'loiiaMi'j  to  I'ity 
A  '  Le('on)iai  Real  F.slatc  ('onipany.  Limited,  in  liquid:;;  n’l,  ric'"]iiieil 
by  Freeman's  Iiotel  Foiiipany,  tit  $648,250.99; 

Wr  U  A  '  I  *  ought  you  tn  pay  in  Peaec  Time  for  thi.-,  nry  ■, -Inable 
V¥  1  pro.pcrty,  lh<>  only  one  that  laii  bi  piiri'ba.a  li  in  ibis,  liu' 

Fiiialicinl  .Section,  Montreal's  Wall  Street,  having  ,i  li'ouia;!'  cf  :  t','  7" 
against  Walcrnuin's  39’  9”,  and  a  better  building  plim  a  fromage  of  65'  9'' on 
NolrelJaiiie  Street,  the  whole  eom'irlsing  an  area  of  I2.899;,(|uart  bet,  or 
four  times  the  area  of  Tbe  Waterman  property  ? 

The  House  of  Browne,  Limited 

Real  Estate  Auctioneers 

243  ST.  JAMES  STREET 

r.S.-  Send  tor  lionKlef  prlviiig  full  parfienlur;.. 


Oriental  Rugs 

For  Christmas  Gifts 

The  most  suitable  gift  for  the  ho.me 

Hicks  Oriental  Rugs  iReg’d} 

620  St.  Catherine  St.  West,  Cor.  Mountain  Street 

I  PTOWN  ;-.<6  LAWBfVC  K  l>.  HR  Ks.  prop. 


260  STJAMES  STREET,  MONTREAP 


A  Picture  for  that  Wedding  Present  You  Must  Buy?  i 

‘‘NO  DUPLICATES”  | 

JOHNSON  ART  GALLERIES  Limited  i 

631  ST.  C.VTHERINE  ST.  WEST.  J 

i  '  ■dinBiiiiii’i.aiiiiBiiM  jN-aiVia'’'  iT 


n 
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CHILDS  COMPANY 


BIG  TOBACCO  PROFITS. 


OUR  BANK  SHARES. 


Esttmated  Compnny’s  ProfU  nJll  llo  Equal  i '^‘’“reholders  of  tlie  British-Ainorican  To- [Toronto  Brokerage  House  Looks  for  Higher 


To  Only  3-4  of  One  Tent  Per 
;'Ieal  Served. 


Washington.  —  Tne  United  States  Food 


hncco  ('uiiipuiiy  Share  Lihcrally  In 
Large  Earnings 

The  British-American  Tobacco  t’oinpany 


.\dminl8tration  has  received  a  report  from  '  has  enjoyed  a  remarkable  period  of  posper-  j 


the  accoimtant.s  who,  at  the  request  of  the 
Childs  Company,  investigated  for  it  the 
lK>oks  of  the  company,  with  regard  to  Its 


profits  for  the  years  1913  to  1917,  inclusive,!  000  and  ordinary  shares  416,254,320 


ity  during  the  past  few  years,  and  it  has ! 
been  generous  with  its  shareholders.  The 
preferred  shares  outstanding  are  4: 4,500,- !  attractive  at  present  prices. 


Quotations — Says  Market  $50  Below 
Book  Talue. 

(By  (jiraham,  Sanson  t  Co.) 
Conservative  investors  are  turning  their 
attention  again  to  the  Bank  shares  which 

We  are 


Investors’  Guide  to  Stocks  Listed  on 

Montreal  and  Toronto  Stock  Exchanges 


(With  1917  Minima  m  Qnotatlans) 


and  for  the  first  ten  months  of  1918.  The  lvalue  4  1). 
company  also  operates  a  chain  of  Canadian 
stores. 

The  accountants.  In  their  report,  point 
out  that  the  Childs  Company  maintains  uni- 
foiTii  prices  at  all  it.s  restaurants  in  va¬ 
rious  parts  of  the  country,  and  that  prices 


amounted  to  29  p.c.,  and  in  1916  30  p.c. ;  ,  ■  .u  i  .  »•  j 

The  smallest  dividend  paid  since  1912  was . last  five  years  and  the  possibillt 
26 '/a  p.c.  It  appears  that  30  p.c.  at  least  |  higher  prices  prevailing  for  the  shares. 


for  dishes  are  based  on  scientific  comtntta- 
tions,  which  are  made  jiosslble  by  its  large 
exTicrience  and  by  the  use  of  ir.bulating 
machines  and  the.  employment  of  actuarie.s. 

1’he  auditor’s  statement  shows  that  in  lbe| 
year  1917  Ibe  sysletn  sei-ved  j  (he  ordinary  stock.  The  p.  c.  earnings  on 

sons,  at  an  avera.ge  cost  jier  itieal  of  i  the  stock  and  the  dividends  paid  over  six 

cents,  making  a  net  profit  on  'n®  t''®‘'il  ot  i  follows:  — 


I  .?o0  below  the  book  value  or 


will  be  distributed  this  year,  as  already  24  j 
p.c.  has  been  paid  to  shareheiders.  the  lastj 
payment  being  6  p.c.,  distributed  on  Scptem- 
l>cr  30,  1918.  The  stock  has  sold  this  year  ..i.....  v. 

as  high  as  21%,  or  more  than  tour  times!®**"  undivided  profits, 
the  par  value.  I  The  average  yield  on 


1.78  cents,  and  that  in  the  ten  month.s  ended 
September  3d,  1918,  it  served  t0,la0.132 
meals  at  an  avera.ge  cost  per  person  of 
31.38  cents. 

Siiiiill  Net  rrofh. 

The  net  profit.s  on  eaili  tncal.  after  de¬ 
ducting  administration  and  .general  expen¬ 
ses  and  depreciation,  vtere  as  follows: 

1913,  1.83  cents;  liHl.  1.31  cents;  1915, 
1.20  cents;  1916.  1.8!  cent.s;  1917,  1.78  cents.  i 
\s  to  1918.  the  auditor' 


Yi’.vt. 


Famed  on 
preferred. 


Famed  on  Paid  on 


1&12  . .  . 

..  04.34 

30.01 

26% 

1013  ..  , 

..  69.41 

32 .  .54 

27  % 

K)T4  . .  , 

..  48.38 

31.80 

24  % 

1015  ..  . 

..  41.11 

2.5.08 

22  'A 

'  1016  . .  . 

. .  60 . 7.5 

40.11 

r.o 

1017  ..  . 

..  69.00 

46.05 

29 

statement  adds: 


The  dividends  are  free  from  British  in¬ 
come  tax.  The  company  in  the  fiscal  year 
0. 


•■(’non  the  assumption  that  the  adminis- '  ended  .September  30.  1917,  reported  eam- 
tration.  gmeial  expenses  and  d<  precitition  i  inas  amotinted  to  approximately  $14,780,000, 
for  1918  will  rcstilt  iti  ati  idetilical  per  meal 


cost  as  for  llte  year  191 


conii)ared  with  about  $13,100,000  in  1916, 
it  would  follow  i  and  $8,810,000  in  1915.  tVitli  the  demand 


work  higher  through  increased  dividends. 

Four  very  prosperous  years  have 
Banks  to  provide  for  doubtful  assets 
put  the  numerous  now  branches  opened  i 
prior  to  1913,  on  a  paying  basis.  Few 
branches  have  been  establist: 
land  unprofitale  branches  have  been  closed. 

Banking 

men;  of  the  .shareholders’  capital  (which  in- 
clitdes  reserves  and  undivided  profit, 'to  and  I 
from  the  employment  of  the  deposit.s  of  the  ( 
ptibiie.  'flic  large  increase  in  assets  of  all 
the  Banks  reflec 
in  the  deposits. 
erea.se  has  been  as  high  as  lOOfv,  without  | 
any  increase  in  eapital  stock  in  the  mean- 1 ' 
time.  Any  great  increase  in  deposits  is ! 


that  the  net  profit  over  operations  for  the  :  for  tobacco  products,  especially  cigarettes,  I  reasonably  eertain  to  be  followed  by  a 


ended  September 
nt  thrc''-l’oiirib,s,  of 


ten  months 
vonid  repres 
meal  ■ 

Tiie  .'Kionniants  point 
duct  ion  in  net  profit 


39,  1918. 

■ent  per 


renter  than  ever  before. Ut  is  believe.l  that  responding  increase  in  earnings  and 


earnings  in  the  current  fiscal  year  will  cx-!dend  payments. 


cor- 

divi- 


tlial  Ibis  rc- 


cecd  even  the  high  figure  of  1917.  It  was 
slal(  d  several  months  ago  that  the  company 


for  by  the  fact  that  Ibe  gross  profit  in  1918 
is  ptibleet  to  a  ehar.ue  of  915*. •'■6(.  for  wage 
bonuses  paid  1o  employees  of  tlte  v.arioiis 
restaurants.  This  metbod  of  increasing 
wages  based  upon  Id  p.  c.  of  tiie  •iinount  of 
the  wages  paval)le  1o  faithful  mnployees 
montlily  was  ndoided  in  February.  1918, 
This  bonus  aeeo'int  is  Ireated  ity  the  com¬ 
pany  as  a  separate  item  of  expense  and  not 
charged  into  service  cod. 


partly  tu  counted  i  manufacturing  and  selling  150,009.000 


cigarettes  a  day.  .Sinee  that  time  the  de¬ 
mand  for  elgarcftes.  rspeelally  for  the  use 
of  the  soldiers  has  increased  materially. 


The  Banks  have,  due  to  abnormal  condi¬ 
tions,  been  obliged  to  carry  a  greater  pro¬ 
portion  of  their  assets  in  cash  or  non-rev¬ 
enue  inodtieing  form,  but  with  the  return 


COMPANY'  • 

L* 

Shares 

par 

Value 

■CAPITAL  1  DIVIDEND  DATE 

j-  Issued  i  Rate 

When  Payable 

Amer.  Cvanamid,  pfd. 

flOO 

$2,500,000  j3 

Half-yearly . 

I.Ybitibi  P.  &  P.  Co.... 

100 

.5,000,000  . 

J.,  A.,  J.,0 . 

100 

2,fXX),0(X)  134 

100 

3,500,000  . 

j  Do.  pfd . 

100 

2,  .500, 000  1 . 

Last  July,  1914.. . 

Asbestos  Cor.  of  Can. . 

100 

3.0(X).000  i . 

1  Do.  pfd . 

100 

4,000,000  lo 

F.,  M.,A.,  N . 

j  Barcelona  T.,  L.  &  P. . 

100 

27,4.50,000  !...... 

;  Bell  'rdephone . 

100 

18,000,000  12 

J..  A..  J..O . 

!  B.  C.  Fishing . 

100 

4.187.400  15  :M..N.; . 

1  Brazilian  Traction.  . . . 

100 

106  000.000  : . 

[*as6ed  April,  ’17.  | 

1  Do.  pfd . 

100 

lo.ooo.ofx)  135  j 

I.,  A.,  J.,  () . 1 

,  Broinpton  Pulp . 

KX) 

7,  .500,00(1  1 134 

Feb.  7,  May  7,  ’171 

,  F.  N.  Burt  Co.,  com.  . 

KX) 

7.50,000  11  iJ.,A..J..O . 

i  Do.  pfd . 

100 

1,975.200  1 13-4 

i..  A.,  J.,0 . 

'  (-'algary  Power . 

100 

1,8.50,000  i . 1 

:  Canada  Bread . 

100 

■J.oOO.m  2  Jan..  1918 . 

i  Do,  pfd . 

100 

1.2.')0.000  -134  ! 

1..  A.,  J..O . 

'  (.'an.  Pacific  Ry . 

100 

200,(XJO,(XJO  1232  >J.,  A.,  J.,  0 . 

1  Can.  Car  &  Fdy . 

ICKJ 

uin 

4,d?’2.5,000  . iLast  June  1914 . 

7.500  0(X)I . ;r.M«t  .Inly*  1 

1  Canada  Cement . 

100 

13.,5(iO,0(K)  jl32  |Feb.  &  quarterly. 

Do.  pfd.  ...... 

100 

io..5f'o,ooo  i?4  If.,  m.,  A.,  n.  . . . 

!  Con.  Converters . 

100 

1.';::::  .5(X)  ;1K  ;M.,  A.,  N.,  F.  ... 

Can.  (Jon.  Riibltcr . 

100 

2,.''0.),.51X)  j . 'Last  Oct.,  1914... 

Do.  pfd . 

KX) 

:looo,ooo  '134  •  J..  A.,  J..  0 . 

1  (Jan.  Cottons . 

KX) 

2,71.5,600  13-2  |. 

.O.,  1916.  J.  1917 

1  Do.  pfd . 

100 

:L 601,. 500  l*/2  . 

..  A.,  J.,0 . 

I  (‘an.  Fairbanks,  pfd. .  . 

KX) 

1,500.(XX)  L*2  Jan.,  July . 

i  Can.  Fds.  &  Forgings..' 

100  1 

!X:0,'X)0  3  !(>tlv.  May . 

j  Do.  pfd . 1 

KX)  1 

‘X)(),000  l-’i  i 

M.,  A..  N . 

;  ( 'an.  Ccn.  Llectric .  .  .  . ! 

KX)  ^ 

S,()(X).000  2 

..  A.,  J,,  0 . 1 

Do.  pfd .  j 

100  ; 

‘2,fX)0,000  31... 

lltril  and  Oct. .  . . : 

;  Can.  Locomotive . | 

100  i 

2,(XX1.(X)0  132 

1 

1913 


1914 


High  I  Low 


26 

83 


41 

173 


'  9h 
67H 


139 


101  >4^  HOH 


101 

106 


69 

90 


High 


16 

70h 


Low 


6 

55 


34H 

150 


92 


15H 

140 


1915 


High 


23 

73H 


Low 


54 


34^4 1  .17H 


266J 

83*4! 

118 

36 

94 

50 

98 

99 
4.3 
82 
94 


81 
100 
59 
32 
98^4 
204  I  219*^ 
56  I  70 
106J4I 
2.5?4 


12Ji 

159 

65 

59H 


7 

55 


7H 

140 

57^ 

54 


1916 


High 


71 


35 
80 
24 
60 
17 
I  152 
68 
621. 


SS 

39 

90 

95 

31' 


31? 
93  ■ 
40 

91 
97 
38 

78*i; 

92 


67Mi 

89  I 
53  i 
17H\ 

90  I 
mVi 

48 

98 

28 

88 

34 

81  j 
97  ; 
24  ' 
70} 
92  ! 


73 

95 


3iy» 

90H 

193*^ 

120 

126 

48 

92 

34 

91 

101 

40 

77 


65 

89 


Low 


1917 


High 


58 


52 


88 

96 


30 

90 

142 

50 

98 

28  ' 
90*^1 


100 

25 

71 


30 

90 

182)^1 

84 

101 

72H 

98 

46 

100 

97 

70  ! 
82M 


53 

SH 

143 

^3 


72m 
90  I 


16m 

87 

165  i 
32  I 
63  i 

37m' 

9om| 

30  ! 

99m: 


55 

58mj 

90 

23m 
61 
21' 
53 
17 
150 
66 
47  4 


59m 

85 

93m 


37 

75 


20 

86m 

167m 

46m 

89 

69 

05mi 
43  ' 
97ii: 
97  ! 
.54m 
SO  : 


Low 


50 

48 

88m' 

12 

47 

12 

42 

8 

12» 

35 

3im 

8om 

38 

65 

84m 


1917 


Min. 


50 

48 

90 

16 

47 

15 

44m 


130 

40 

32 


39 

65 

80 


13 

80  I 
127m  ; 
17  I 
49mi 
57  I 
90  I 
40  I 


85 


96 

46*t 

75m; 


isjf 

49m 

57 

90 

43 

90 

97 

48m 

76 


243 


65 


116=s  lOimi  no 


91 


Do.  pfd. 
Fantidiun  Salt . 


of  more  normal  conditions  the  neces.sity  for  '  (’anada  .Steamships. 


TWIN  CITY  DIVIDEND. 


litis  will  disappear;  on  the  other  hand  we 
do  not  look  for  any  large  decrease  in  de¬ 
posits,  which  have  increased  as  follows: — ! 


The  recent  prodietions  that  Twin  Cfty 


FARES  INCREASED. 


d(Fs  On  Inereased  Srlieiltile  !  "ii  tiic  preferred  is  pays 
,,  1,  «>  date.  This  places  the  eo 

tion  Bales  lor  I  le  .  .  ,  ^  dividend  basis,  or  on 


font  mission  Beeld 
of  (’ommiilntion 

Eh'clrie  ('oinitaiiy. 

British  rolumltia  Iltectric  Comp.any  h.y.j 
received  ptuunisrion  Irttnt  lilt'  f’anadian  Rail-  .  ^  .  .  . 

way  Commission  lo  increase  its  ” ''  ’".A,  " 

commutai'on  rates  on  the  Bariialiy  Fake  linei 
The  order  of  the  oommission  states  lliat  . 

“averaging  dislciiices  and  rates  on  tb.c  tai-, 
iffs  in  force,  an  avor.age  journey  of  7. .5  miles  ^ 
has  an  ftte.rage  ratt^  <'f  10.6  cents  .against! 

11.0  cent-s  under  tlte  itmposed  tariff.  Coiti-j 
paring  the  total  ittileage  eotttprisod  in  each 
of  the  eme-way  eotmtitilation  rates  as  a,gaiiist , 
the  total  of  tiio  rales  charged  for  this  twilc- 
age  total,  the  average  rate  a  mile  ttnder  the^ 
old  schedule  was  l.t  cents  as  again.st  1.6 
ents  under  tlte  proiiosed  rates.” 

The  cotiipaity  e.si.ititates  that  comnnttalion 
\  tusiness  ropresciits  30  p.  e.  of  its  gross  rev- 
'^enues  and  that  increase  granted  will  add 
approximately  144  p.c.  to  the  reventtes 
‘  whteb  are  derived  from  this  class  of  travel. 

Cmiltsel  lit  opposittoii  lo  granting  Ibe  in¬ 
crease  contended  that  no  higher  rates  could 
tie  charged  titan  stiiuilated  in  Ibe  fraurhi.se 
granttri  the  eoinpany.  Tlte  commission  de¬ 
cided  lliat  increased  rates  asked  were  jii.s- 
lified  and  should  he  granted  despite  Itie 
original  fraiicliif'c  fares. 


tlic  common  stock  have  now  been  realized. 
The  dircctor.s  have  just  declared  .a  dividend 
of  1  p.c.  on  the  coiiimon,  jtayaliic  on  .laittiary 
2i!iI  Ito  sliarclioldrrs  of  i'Cicord  Decemlter 
16lh.  Ill  addition,  a  dividend  of  1  3-4  p.c. 

payable  on  tlte  same 
common  slock  on  a 
on  ihe  same  level  as 
lien  tlte  dividend  was  pas.sed. 

It  will  hr  recalled  that  the  dividend  was 
it  from  6  p.c.  to  4  p.c.  and  .subsequently. 

wages  and  increa.sed  costs  of 
passed  in  July  last,  ttie  last 
payment  having  been  made  in  April. 

'  It  will  be  interesting  to  reiieat  the  recent 
;  report  of  earnings  for  tlic  month  of  Octoltt  r. 

I  firo.ss  deereased  $,53.h!»l :  net,  after  faxes 
i  docreiis  d  $12,176;  siirpiti.s  after  cliarges  de- 
I  cieaSod  $2^,035.  For  tlio  10  nioiillis  net  af¬ 
ter  (axes  decreased  $564,475,  wliile  stirpliis 
after  charges  amoiinled  lo  $648,113,  being  a 
;  deert'ase  of  $665,917.  It  is  expected  that 
from  this  forward  the  eomptiiiy- will  bo 
!  operating  under  more  favoiirahl'j  eondilioits, 
j  tilts  Raving  reference  mora  particiilai  ry  4o 
the  labour  market. 


1  Oct. 

Demand. 

Savings. 

Total. 

1 

|1013. 

$380:8, 56, .507 

$  621,511,207 

$1,011,367,7 

14  ' 

|l014. 

:!48, 732,830 

650,806,682 

1,008,530,5 

12  i 

1101, 5. 

302,042.103 

701,336,850 

1,003,370,0 

43 

1016. 

480.230,234 

814,207.404 

L:103.,527.6 

38 

|1017. 

40,5,0:58.440 

08.5,700,8.50 

1.480,840.2: 

90 : 

1018. 

644.220.!i08 

1.076,514,627 

1,720,735,625' 

Do.  \'otirig  Trust 

Do.  pfd . 

t’aiiada  Lund  Inv . 

(Jitiiada  Life . 

(but.  Permanent  L.  .  .  . 
('oloiiial  lataii . 


Do 


pfd. 

pfd.’.' 


100 

1(X) 

100 

100 

100 

100 

1(X) 

10 

10 

100 

100 

100 

inn 


2M 


This  increase  has  taken  place  in  spite  of  '  j 

file  fact  tliat  the  public  have  invested  in  ' '' ''  ' '  ’  ' 


]  916.1 


100 


“THK  IIOTLLS  OF  TBE  (  ENTER Y." 

The  Grand  Trunk  System  has  created 


C  AN  \  01 A  N.  NORTHE  RN  R  A  U  AY  A  Y. 
>iontronl-()ttnwa-T«roiito  .Service. 

Trains  leave  Tunnel  Terminal,  Lagauehc- 
tiere  St.  West,  every  morning  (except  Siin- 
dayD  at  8.15,  and  every  evening  (Sunday  in¬ 
cluded)  at  6.15. 

Tickets  and  information  at  Tunnel  Ter¬ 
minal  or  Gity  Ticket  Office,  230  St.  James 
Street. 


over  $1,000,000,000  War  Loan  bonds  in  the .  XcVt'pass 'Coid! 

iiieantiiiip.  Frown  Ite.servc . | 

■ - -  *  I  Doni.  Ftiiiners . i 

Do.  pfd . j 

Doiii.  (Hass . ' 

Detroit  I'liitcd  Ry.  .  .  ' 

,  .  „  ....  ,  ,  Doiit.  Bridge . ! 

chain  ol  magniliccnt  hotels  to  serve  the  tra-  Dom.  ('<„d,  pfd 
veiling  piiltlic  and  eater  to  the  social  life  IJoin!  (roii  *  Steel  pfd.' 
of  tlte  large  Canadian  cities.  In  service,  DoinysietiKJoi potation 
design,  construction  and  furnishings  they  ‘ 
have  set  a  new  standard  for  the  Dominion 
of  Canada.  'I’liey  are,  in  every  sense,  great 
hotels,  itperalcd  ity  specialists  of  wide  ex¬ 
perience.  In  the  cily  of  Ottawa  there  .is 
'rho  Chateau  I.aurior,  one  of  the  most  beaV- 
tifiil  hotel  buildings  in  America.  In  the 
city  of  Winnipeg,  on  the  site  of  the  old 
Fort  Garry  of  frontier  days,  there  is  Tlte 
Fort  Garry,  which  confidently  challenges 


7)0 

10(1 

1 

100 

iOO 

100 


l.oOO.tXK) 
.VtO.OOO  |2 
.5,74.5,00X1  i. 
0,25.5,(X)0 
12.5(K),(X)() 
2,410.000 
1,(XX).000  '2*2 
6,000,000  '21.-2 
‘2, .5.55, 010  |1M 
1.20O.(XJ0  |... 
1 .2(X),.riXl  ... 
.50.5,000  ... 
700,000  ! .  . . 
♦  .(KiO.OOO 
03.6!XJ.IOO 
10,.5.34.7.50 
4..S82,0(X)  ,2?2 
0,212,06(1 
1,999,957  ; 
2.7.52.200  5 
2.290, (XIO  1? 
4.2.50.000  ll 


;J.,  A.,  J.,0.... 
J.,  A.,J.,  O.... 


67* 

95 

125 


48  ■ 

88}^; 
113 


132 

IlOU 


j 

8.5  ' 


175 


53  ' 
IXljii 
115  I 

18  i 


91 

no 


20.5 

So 


148  '  148 


12.5H  108*^;  1141-2, 


114,*-^  109  i  106 


100 

84 


lOiH 


i.May,  quarterly... ' 
|.f.,  A.,  .1.,  O.. 

J.,  A.,  J.,  o . ! 

J.,  A.,J.,0 . ! 

iJ.  &  J.  li.alf-yearly 


170 


199 

86 


•  iLast  Jan.,  191.5. . . 

■  'Last  July,  1916.  . 

■  'Last  Oet,,  1916. . 


!l 

232 


104 

104 

9.50 


152 


180 

79 


75?'4! 

170 


83 


49  ! 
973^2! 
6.50  i 


13-2 


Ddininion  i’jirk. 

Doni.  'I'extile . 

Do.  I  fd. ; .  . 

Doiii.  Telegraph . 

Dome  Mines . 

I  bihit  It  .Superior  Tr .  . 
I'Jec.  Development. .  . 
litiniilton  Provident.. 

Uni  on  A  Erie . 

( iooihvins . 

Do.  pfd . 

(loitid  Mfg . 

Halifax  Fleet  ric . 

iliilcrcst  Collieries. . . 
Do.  pfd . 


comparison  with  any  of  tlte  famous  hotels 
of  this  continent.  In  the  eapital  city  of  I 
Albei  la.  Fdmonlon.  on  tlie  banks  of  the  | 

.Saskatchewan,  is  Tlte  5taedonald,  amther  j 
notable  link  in  this  chain  of  hotels  built  |  HoHjni^i.r 
for  piiblie  service.  A  reservation  at  any  j  Do.  Cons., 
of  these  hotels  is  a  guarantee  of  your  en- j  Howard  Smit  h.  . 
joying  throiighotit  every  hour  of  your  stay  |  Do.  pfd 
the  fine  art  of  good  service,  combined  with  j  Illinois  Traction 
surroundings  of  quiet  elegance,  while  the  |  Do.  pfd. 


rates  are  most  moderate. 


BONDS  LISTED  ON  MONTREAL  STO  :k  EXCHANGE 

INTI. REST  PA  YS 


COMPANY 


jlitlWcat 
1 1  Icnum- 


standing 


.Asbestos  Corp . 

Bell  Telephone . 

Canada  Cement . 

Can.  C’on.  Felt . 

Can.  Car  and  I’oiindry 
Can.  Cons.  Rubber. . .  . 
Can.  Cottons,  IJtnited 
(^an.’-i'an  Converter.s. . 
Canada  Locomotive  . . 
Ced-ir  Rap.'  Pow.  A  tM. 
Can.  War  Loan  (1925). 
Can.  War  Loan  (1931). 
Can.  War  Loan  ( 1937 ) . 
Dominion  Canners.  .  .  . 

Dominion  Coal . 

Dominion  Cotton . 

Dom.  Iron  and  Steel. . 
Dominion  Textile  A  . . . 
do  H  . . . 

do  tl . . . 

do  D... 

Keewatin  Flour  Mills. 
Lake  of  the  Woods. . . . 

Laurentide  Paper . 

Lyall  Construction  . 
Mexican  Electric  Ligh 
Mexican  L.  and  P.  C<t 
Montreal  L.  H.  &  1’.  Co 
Montreal  Street  Itaily. 
National  Breweries  . . . 
N S.  Steel  and  Coal . . . 
Ogilvie  Flour  Mills. . . . 
do  B . . . . 

do  C.... 

Ont.  Steel  Products. . . 

Price  Bros.  Co . 

Quebec  . 

Riordon  Pulp . 

Sherwin  Williams . 

Spanish  River . 

Steel  Co.  of  Canad.a. . . 

Wayagamack . 

Windsor  Hotel . 

Winnipeg  Electric  Ra-. 
Winnipeg  Street  Ry. .  . 


100  ! 
500 
1000 
500 
KHX) 
100 
100  i 
1000 
100 
100 
100 
100 
10(1 
.5(K) 
500 
500 
1000 
250 
2.50 
250 
250 
500 
1000 
1000 
1(X) 
100 
.500 
100  i 
100 
.500 
100 
000 
1000 
1000 
IOO 
lOO 
100 
100 
100 
600 
100 
100 
1000 
1000 
500 


3,000,000 
11,119,000 
7,990,126 
500,000 
5,600, (X)0 
2,(i00,000 
5,000,01)0 
750,000 
2,000.000 
11,205,000 
50,000,000 
KM), 000.000 

I. 50,000,000 

2  500,000 
7,0()(),0()0 
3,1).5,(X)0 
8,000,000 
685,180 
1,150,000 
1,000,000 
.'.00,000 
750,000 
1,000,000 
1,200,000 
1,2.50.000 
5,77,8,000 

II, 469,000 
6,93.8,000 


194'. 
19251 
19291 
1940 1 
I9:i9| 
19461 
1910' 
1926! 
1951: 
1953 
lil'2.5| 
19311 
I9.'57| 
49i0; 
1910: 

1922 
1929 
1925 1 
I9'25 
1925 
1925' 
1916| 

1923 
1 920 1 
19:12 1 
19.'!5! 
i9.'i3: 
19:12 1 


Dal  es 


Jan.,  July 
April,  Oct. 
.April,  Oct. 
April,  Oct. 
.Ittno,  Dec. 
.April,  ( )ct, 
Jitn.,  July 
June,  Dec. 
.Itine,  Dec. 
June,  Dec. 
.Ititio,  Dec. 
Marcli,  Sept. 
April,  Oct. 
April,  Oct. 
Mtiy,  Nov. 
Jan.,  July 
Jan.,  July 
March,  Sept. 
March,  Sept. 
March,  Sept. 


19i:i 


High 


1011 

102 


106 

96 

83! 


Low 


97 

95 


19  J4 


Iligli 


99« 

9735 


100 

8.8 

79 


104L2 

91 

Sll 


100 


91 


101 3.. 
100 

1023., 
9.5 

101 

102 

100 


March,  Sept.  ]  100 


1,500,000  !19'2: 
2,000.000  !19:i9 
6.000,000  il!.).59 
1,000,000  |l!):i2 
7,500,000  11932 
600.000  !]9:i2 
600.000  11943 
6,999,529  llOtO 
14,600,01X1  jl939 
1,500,000  1942 
2,4.50,000  19-11 
2,.500,000  1931 
8,850, (KXI  1940: 
3,500,000  1951 
(i(X),000  1931 
4,000,000  1935 
1,000,000  1 1927] 


Marc  Ip  Sept. 
June,  Dec. 
Jan.,  July 
Feb.,  Aug. 
Deferred 

5  i  Deferred 
43  ij  Jan.,  .July 
43-g  May,  Nov. 

6  !  Jan..  July 

5  '  Jan.,  .July 
June,  Dec. 
Jtint-,  Dec. 
June,  Dec. 
Jan.,  Jul', 
November  1 
June,  Dee. 
Juno,  Dec. 
Jan..  July 
Jtitt  ,  luiv 

6  ;  Jan,.  .1  ly 
6  I  Fell.,  Aug. 
4^21  .inn,,  .July 
5  I  Jnn.,  .Iiilv 
5  ,  Jan..  .Iiil V 


101 


90 
79'*k 
891  > 
99?i 
1003  i 


109 

106 


953  2 

96 
100 

83JX| 

9834 
9834 ! 

97  j 
98'  ' 
99;3 


99 
101 
101 
91  , 
1003- 
1003-2 
100 


1915 


1916 


1917 


Low  High 


97}4\  100 


93 


943 


104 

89 

79 


KX) 

91 

793- 


86 


873; 

79 

88 

95 

100 


lOOj, 


88 


103 

9S 


97?2 

100 

102 

89}-^ 

105 

103 

103 


85?i 

60 


my 

97 

9934' 


100 

100 


90 
82 
89*  5 


82 

55 


1013; 

66 

93 


102 


93  i 
98 

100  I 
85  -I 
!X)  i 
100  ' 
97 


92 

95 

101 

87?2 

100 

10().*/4 

100 


100 


84 


963; 


86 


102 

102 


973-4 


91 


95 

100 

101 

84 


103 

1033-4 

85 

78 

58 


100 


90 


Low 

;  High 

I  Low 

1  High  1 

1  72*-< 

j  SO  1 

963; 

■  1  101)1^ 

’  07*4 

'  0914' 

'J2 

.  'J8.'  j 

■1  923^4 

:  0.8  ‘l 

i(x’) 

1  95  b 

i  li") 

:  971^1 

8,8 

K)2'.,- 

1  00 

i  97  1 

7.8 

'  W., 

1  7.8 

;  83 

81 

i  .80 

1  83  1 

,S,81., 

:  ,8.8 

;  . .  i 

83 

02 

!  85 

1  92  ! 

0i)\ 

1  07 

Ofl'-il 

1  'JO'Vs 

1  OS 

001-9 

1  07 

9(i 

1  S03i 

0.5 

o.-i 

1  95  1 

08 

00*4 

90 

85 

90*4 

85 

!  K8  1 

07 

0.8 

06 

!  09!-^! 

003ii 

(w>2 

96 

'  09321 

07 

96  , 

9'J3^ 

97 

963^ 

09 

lobi 

lO,-! 

104 

101 

I0i3i 

86 

84 

08 

06 

92 

96 

97 

743-4 

90 

(15 

90 

003i 

00 

84 

89 

104 

103 

103b 

100 

103 

103,' 2 

103 

10:134 

83 

86341 

76 

87K 

783^ 

85  ! 

45 

72 

50 

71  1 

97  i 

97 

003^ 

98 

100b' 

35 

84  ' 

I 

88 

07 

893^ 

166  ; 

00  ! 

74 

90  ! 

87  1 

97 

94 

95 

95 

1  94 

9S3i| 

I/OW 


70 

923 

96' 

.95 

971. 

94 

80 

82 


j  Kntnini.s(i(|iiin 
I  Lake  Superior  Corp’n 
[Lake  of  Woods  Milling 

:  Do.  pfd . 

!  Lanrciitific . 

!  Lallftsc  Mines . 

j  London  A  Can.  L.  .  . 

- i  Ly.all  Construction.. 

Min.  !  Macdonald . 


K.O 

12..5(M1.()(i(1  2 

KX) 

f)..50(),(X)0  232 

100 

3,(KX).0()()  :!‘2 

KX) 

5,(!(x),(xi()  :l12 

100 

37, 007. 7(H)  1*2 

KM) 

4()0.()(X)  (i 

100 

.5,0(I0.))(XI 

100 

l.!(2.5.07.5  '134' 

KX) 

l,(X!0.(l(/()  1‘2 

!0 

3,.5(()  (:()()  '.  .. 

mo 

;>..',(.-o.(io()  ;  . . 

KX) 

3.(X)1).()()()  '  . 

10(1 

2.(X)0.(XX1  2 

.50 

4,.')00.(XX)  3 

K)() 

1,7.5(),()(X1  .  .  . 

100 

1,2.)().(XM)  i.  .. 

100 

747. .500  :l,'2 

100 

I.IOO.OOO  2 

100 

1, (XX), 000  '  . . 

KM) 

70.5, 7(X)  1*4 

0 

3,0(10  (ICO  !  .  .  .' 

;F.,  M..  A..  N.  . . 

IJ.,  A.,  J.,0 . 

A.,  J..  O . 

Ir.ast  Dec.,  1916. 

;.Ian.,  1917 . 

iLast  -April,  1914. 
I  Apr.,  Julv.  1917. 
A.,  J. D  .  .. 

J., S., D  . .. 
;F..  M..  A.,  N.  . . 

iFcl)..  .Aug . 

'.Aitril,  ( )ct . 

i.A.,  J.,  A...J . 

jSept.,  1917 . 

J.,  A.,  J.,  O . 

.1.,  A.,  J.,  O . 

iJ.,  A.,. I..  O . 

iM.,  J.,  S.,  D  ... 

■  iDctober,  1917. . . 


102 

98 

8.50 


191 
62  ; 
4,11 : 
86  I 

1023-4! 


165 

50 

1.45 

50 

90 


180 
09 
1  95 
68 
92 


3  I 

IJo  1 

11234! 

10:134; 
59  ! 
130  i 
89341 
105  I 
103 


:3»4 


76*2 

99 

95 


106  I 
'.1334! 
4134! 
125  ; 
«6-H. 
105  : 

100  I 


53 

64b 

36 

67  b 

51 

04 

'  .521-$ 

86 

82 

78 

85 

15*4 

89.b 

I  84b; 

115 

lie 

140 

124 

136 

128 

ix) 

20 

6 

4.5 

16 

■ioH 

293.41 

15 

5 

41b 

14 

41 

3.5  i 

59b 

76 

59 

95  b 

70 

9334 

75*41 

155 

162 

157  b 

15732 

157b 

1.55 

: 

1 

190 

190 

.  .  1 

i8;i3^ 

188 

imi 

183 

175 

170 

166  1 

78 

78 

78 

78 

78 

74 

1 

53b 

35  b 

48 

29 

25 

9  1 

81 

75 

75 

70 

.  ■  1 

97 

101 

98 

9.S 

89 

84*--;. 

30  ; 

97 

102 

100 

101 

94 

70 

60  1 

7.00 

5  35 

3.. 50 

5.95 

3  ‘0 

4  70 

3.00  1 

8:ib 

7034 

82b 

68b' 

4538 

28*4 

3514 

25  1 

173 

185 

176 

176 

160 

165b 

147  1 

.50 

80 

74 

83 

71 

70 

.50  1 

1  CO 

LOO 

.32 

60 

38 

44 

32  I 

28 

34b 

31 

20 

11 

26 

20  1 

85b 

:: 

•• 

•  65 

65  1 

62 

73 

62 

1283'2 

69*2 

128 

10434' 

107 

237 

107 

23134 

160 

170 

127  i 

97b 

!I8 

9.5 

90,!  1 

85  I 

6.8 

96 

73 

105 

92 

95 

87>b| 

lOJi 

5234 

20 

82 

42 

1 1  b 

52 

120 

1 

64 

77 

64 

90*2' 

74  1 

89 

751-2! 

100 

101 

■  ■  1 

105  ; 

100* 

ia5 

99bi 

100 

, .  1 

95  j 

SO  j 

90 

89  ; 

58 

843» 

120 

393i 

.38 

76 


68 

15 

68H 

30 

60 


58 

25 

147 

50 

23H 


lOih 

128 

94H 

88 

32 


8(^4 

100 


Ijari.,  July . 

I.I.,  A.,  J.;  o . 


I.ast  Julv,  1914. . . 

A.,.!.',  O . 

J  ■ 


.  .A,,  J.,  D . 

A.i  J.. 


72} 'i 
853 


583. 


1917 


—  !  Mackav  Co. 


84 
95 
92 
92 
SOI. 
83  ‘ 
971: 

85  ' 

97 

98 
07 
98 


9934 

101 

83*4 


093. 

ml 

97^ 

98^* 


993 

lOF 

93 


82 
73 
80 
S‘2 
102 
102 
102  V. 
8634 
81 
54 

963-^ 

99 


90 

80 

80 

92 

94 


INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


CAPITAL 


j.-Yuthorized 

'  lEsiied 

B.N.A . 

2.50 

I  4,8f)6.C)(i6 

I  4,S6(),6(>f) 

tfJommerce, . 

KX) 

25,0(K),(MX) 

15,000,000 

Dominion. . . 

100 

10,0(X),000 

6,0(X),000 

Hamilton .. . 

100 

5,000,009 

3,000,000 

Hochelaga. . 

100 

lO.OOO.fXX) 

4,000  000 

•Home . 

100 

5, 000, 009 

1,947,118 

Imperial..  .  . 

100 

lo.ooo.ono 

7,000,00:) 

Merchants. . 

100 

10,090,000 

7,0(X1,(XX) 

Molsons .... 

100 

.5,000,000 

4,(XX),000| 

Montreal .  . . 

100 

25,000, (MX) 

16,0(X),()00 

Nationale.. . 

100 

5,000,000 

2, 000, (XX) 

Nor.  Crown. 

100 

(1,000, (XX) 

1.429,417 

Nova  Scotia 

100 

10,(X)0,()0() 

(’.,.500.rxX) 

Ottawa . 

KX) 

.5,000, (KX) 

4.0(')0,0(X)! 

•Provinciale 

100 

2.00:), 000 

L(XX),CMX)! 

Kbyal . 

KX) 

2.5,tX)0,0(X) 

12,911,700' 

Standard . . . 

100 

5,00(),(KX) 

3, 394, .570, 

•Sterling.  .  .  . 

100 

3,  (XX),  000 

i,2i:i,ia8; 

Toronto .... 

100  i 

10.(XX),(XK) 

.5,0<K),()(X)| 

t  Union . 

109 

8,000, (XHJ 

o,000,000j 

i 

•Not  listed. 


Reserve  as 
per  last 
statement 

I 

HVIDEND 

1‘ 

)12 

1< 

'13 

1914 

1  lOlsj  1916 

1917  1917 

rate 

Payable 

High 

Low 

High 

Low 

High  jl)Ow 

'Highilligb 

jLow 

llligh 

1  Low  j  Min. 

3,017,333 

8 

Apr.,  Oct. 

161 

145 

167 

144*4 

Il49  ;  144*4 1 145 

110 

110 

112 

I112 

13,500,000 

10 

M.,J.,S.,D. 

22;) 

214b 

224 

•2(X) 

21()!$200 

1203 

180 

203 

188 

las  il8.5 

7,000,000 

12 

J., A., J.,0. 

237 

2’26b 

242 

213 

•233  213 

2-29 

202 

212 

202  '202 

3,300,000 

12 

207b 

liX.) 

212 

197 

207  1197 

j’201 

!i97 

190 

192 

184  Il84 

3,700,000 

9 

180b 

163 

170 

150 

155  1150 

149 

il49 

145 

145 

140  '140 

300,000 

7,000.000 

5 

12 

M..J.,S.,D.. 

F..M.,A.,N. 

11<> 

22s 

110 

219b 

227 

207 

L..  1 

2i6*-4l26lbi.  . . 

{267 

198 

^b 

185  :is5 

7,000,000 

10 

F.,M.,A.,N.  1201 

1S9*.4 

201 

1.803-4 

193  Il80»x4ll80 

1203 

166 

170 

167  1167 

4,800,0(X1 

11 

J..A.,J.,0. 

2\2H 

20l*i;20;t  jl85 

205  1 190b!... 

l‘201 

175 

186 

179bll79b 

16.000, 0(X1 

12 

JM..J.,S.,D, 

2o0 

241  i24(i  ! 

22114 

250  j221bi240 

235 

220 

234 

210  1210  “ 

2,000,000 

0 

E.,M.,A.,N.  ! 

140 

123!$, 140  ,131 

133b  123b|.  .. 

134 

149 

134  |148 

/lo.OIX) 

5 

m  H.Y .  Iio-t 

96bi 

99  1 

85b 

1 

1 

12,000,000 

H 

J.,A..J.,0.  ' 

278 

259  ,266  '251 

264341251 

.26  i 

'26I 

254 

257b 

248  '2^ 

200  !201 

4,77)0,000 

700.0(X)| 

12 

7 

.M.,J.,S.,D.  213 
J..A.,J.,0.  . 

207 

I 

2103$! 

199 

20r3$|199 

207 

207 

>02  1 

202  ■ 

18  171.700 

12 

.I.,A.,J.,0.  :2:i4 

220  1228  I213 

228  1213 

22114 

2‘21b 

210  i 

2i4 

208  .‘208 

l,:i04,570| 

13 

F.,M.,A.,N.;’236b 

218  '2-28  1207  1 

2231$|216 

221 

211  ! 

215 

200  '200 

:i(X),000| 

6 

F.,M.,A.,N.  1102 

92 

981-$; 

98 

. . .  j 

I 

6,0(X).0()0| 

11 

M.,J.,S.,D  ; 

>12 

205  1: 

>12  201  I 

214  1203 

... 

21  i 

190  1 

192  i 

. ..  j 

lS434ll84b 
i:«  jl36 

.3,KX),000 

9 

M.,J.,S.,D.  j 

"1 

149  jl.>4!2jl35,T$ 

146b|135b 

'  1 

140 

140 

131  1 

142  i 

i 

Do.  pfd .  .  .  1 . . . 
02J4  1  Maple  I^eaf  Milling 

'JOijj  Do.  i)fd . 

:  Mexican  L.  A  P . 

9734'  Do.  pfd . 

i  Minn.,  St .  I’tiiil  A  S.  S. 

81  j  Do.  pfd . 

82  I  Montreal  Cot itms . 

88  I  Do.  pfd . 

84  I  Mont.  Loan  and  Nltgc. 

.  .  j  Montreal  Telegraph. .  . 

Montreal  Tramway.  .  . 

. .  I  Do.  debs . 

89i.^  I  Monarch  Knitting . 

'  Do.  pfd . 

Nat.  Steel  Car,  com. . . 

Do.  [tfd . 

National  Trust . 

National  Breweries.  .  . 

Do.  pfd . 

N.  Ohio  Traction . 

N.  S.  Steel  A  Coal .... 

Do.  pfd . 

Nipissing  Mines . 

Ogilvie  Flour . 

Do.  pfd . 

Ont.  Steel  Products. . . 

Do.  pfd . 

Ottawa  Power . 

Pacific  Burt . 

Do.  pfd . 

Baton  Manfacturing. . . 

Penman’s . 

Do.  pfd . 

Penn.  Water  A  Power. 

Porto  Rico  Ry . 

Price  Bros . 

Quebec  Ry . 

Kiordon  P.  A  P.,  com. 

Do.  pfd. . 

Russell  Motor . 

Do  pfd. . 

Wm.  A.  Rogers. .  . . 

Do.  pfd. . 
Sawyer-Massey .... 

Do.  pfd.... 

j  Shawinigan. . . 

Sherwin  Williams. . 

Do.  pfd . 

Shredded  Wheat. . . 

Do.  pfd.... 

Spanish  River . . 

Do.  pfd . 

Do.  pfd . 

Steel  Co.  of  Can .... 

Do.  pfd . 

Standard  Chemical . 

St.  Lawrence  Flour. 

Do.  pfd . 

Toronto  Railway.  . . 
Toronto  Mortgage .  . 
Toronto  Paper . 


100 

KX) 

Kin 

KX) 

ion 

ion 

KX) 

KX) 

JOO 


I'; 


15  1 


.■X) 

inn 

ion 

ion 

KX) 

mo 

KX) 

100 

ion 

1(10 

100 

100 

KNI 


40 

KX) 

100 

100 

100 

KM) 

100 

100 

100 

100 

ion 

100 

100 


82 

97 

81 

82 

102, 

mh 

102?'4 

S6/i 

mH 

95 

97 

81 

..h. 

80 

80 

92 

90 


Do.  pfd . 

'uckett  Tobacco. . . 
Do.  -  pfd . 


t  rhose  banks  make  bonus  pajunents 


100 
100 
100 
100 
100 
100 
100 
100 
100 
ion 
100 
100 
100 
100 
100 
.  100 
100 
100 
100 
100 
100 
100 
,  100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
.  100 
50 
100 
1 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


1’ 1.600,000 
8;?.’!.. ■)()() 
■!7.''..0n0 

12.2, ')2.(XIO 
7,i;i.'')..TX) 

2.. ')(i0.d0() 
40.000,000 

2. KX),000 
l-.'XXl.OIXI 
9.6(X),Ono 

7,49:1.  i:F) 

l.’J.'tO.OOO 
1,7.V).00() 

3. (XX),(X)0 

4i.;i.s(),.io() 

5(),(XX),(X!0 

2.. 500,(X)0 

■‘i.t'too.oon 

13, .IN.-, ,000 
L(K)0,(XX) 
25,206.800  :i‘v 
lO.HO.OOO 

;i.(xx),oo() 

3,0()(),00() 
600,000 
2,0()0,0(X) 

4. (XX).000 
16.0(X),0()(I 

1,27.-).  000 
7.-)0.0()() 
2,(X)().0(I0 
l.nOO.OiX) 
l.ot’O.OOO 

2.2, -)4,:i0() 

2,775,000  33 
9,000.000 
7,500.000 
1,0:10,000 
6,000.000 


iJ.,  A.,  J.,  O.. 
!F..  M.,  A.,  N. 
.1.,  A..  J.,  O. . 
:F.,  .M.,  A.,  N. 


:j-f2 


I.M.,  J.,  S.,  D  ... 
|M.,.J.,  S.,  I).... 

I. 1.,  A.,. I.,  0 . 

J. ,  A..  .1.,  O . 

A.,  J.,  O . 


137  1 

13.5  1 

219 

2C9  ! 

44 

25  j 

84  I 
10014! 

75i<. 

. .  ! 

160  , 

151  i 

■1"34! 

25  j 

86  i 

80  ! 

17  701 

11  OOj 

117 

140 

212 

273'i 

82 


80 

137 

210 

25 

75 


30  00;  16  50  30  (X)' 
..  !  4234^ 


'233,, 

41 


1403  2 

211  I 


1.39 

205 


140 

210 

26 


•2334  i  6  60  I 
89*4, 


42 


Ki'J 

4’, 

88 


160 

21 

71 


iLast  Julv.  1913. . 

:  A.,  J.',  O . 

.1.,  A.,  J.,  O . 


23''2+1iJ.,  a...!.,  ()...: 


;(i.. 

1 

|3. 


134 


J..  A..  J..  (L. 
La.st  Oct.,  1913.. 
;Last  Feb.,  1914.. 

|.\pril,  Oet . 

:.VpriI.  Oct . 

i.M.,  J.,  S.,  D.... 

:m.,.i.,s.,  d  .  . 

:F.,  .M.,  A.,  N.  . . 
,.M.,  J..  S.,  D. . . , 

J.,  A.,  .1.,  O . 

'.Ypril,  October 
'Last  Dec.,  1913.  . 


933^ 
120 
303  s 
1473-4 
120 
233 
3  20 
123 
20  I 

86  1 
683./sI 


19  25  15  25 1  29  00; 


87 


6832 

95 


60 

91 


>2 


1213 

115 
140 
1  72 

1135. 


91 


185 


209 


141 

211 


1.33 


209 


40 


160 


4:3 

100 


22  oO;  30.2.51  25.25 


1.35  j 
120 
1933  J 
2  li)  ; 
140  : 


127 

115 

160 

Ll 

125 


15 
753  ( 

63 


22*,! 
8634! 
70  1 


65  I 


823-8! 
10234 
142  ' 


45  I  493'8l  .35 


9>'8i 

137 
120 
198 
8.5  i 
1.36  , 
39  : 

84  I 
70 


129 


443; 

91 


44 

8732 


15 


7.10 

73 

75 


89 


100 


45 

100 


143ii  15 


3.95 

65 


79 


65 


35 

80 


160»  I 

4.5  ! 
1.31  ' 

1434; 


763; 

65 


11634j  1341 2j  101  j  12034 1  117,*-^! 


IF.,  M.,  A..  N. 


6.3 

10,51 2 
KJO 
1171a 
KJS', 
85 
90 
100 


50 

98 


,-•-2 


Last  Dec.,  1912* 
'J.,  A.,  J.,  O . 


'Uj 


5-35 


I  2.500, (XIO  3-fl5 


2,000.000 
7.50,000 
750.000 
3, 484. IOO 


dlalf-vearly . 

IF..  .\f..  A.,  N.  .. 

I  April,  Oct . 

jJ..  A.,  J.,  O . 

J.,  A.,  J.,  O . 

:.J.,A.,J.,0 . 

i.M.,.!.,  S.,  D _ 


l,*i 


La.sf  .4iig.,  1914* 
J.,  A.,  J.,  O . 


(i.^1.000  il,  h.y.jjan.,  July 


650,000 

600.(X;0 

2.150,600 

1,075,(X)0 

8,495.000 
3,000,000 
5,000,000 
9, 999,  ,500 
4.500,000 
1,0(X).(X)0 
800.000 
1,200.000 
1,500.000 
900,000 
1,5(X).000 
1,500.000 


D4  'J..A.,J.;0 . 

'4-f-2  i.March,  Sept . . . . 
I’i+liF.,  M..  A.,  N. .. 
132  F.,  M.,  A.,  N. .. 

134  !J.,A.,J.,0 . 

; . ILast  Oct.,  1914.. 

;2  Init.  Sept.,  1916. 


76 

88 

125 

9,00 

129 

119 


1:3.5  I 

120  I 

no  I 
85  I 


103 

17.5 

IfO 

230 

83 

45 

89 


50 

9714 

175 

1:34 

192 


to 


Jo 


83 


56 

991 

!  175 
.  140 
226 
8134 
27 
82 


1363^1 
120  : 
217*2! 

90  I 
1.34  j 
93  I 
mi\ 
89  I 
683-2! 
1-22 


126 

110 

176 


130  !  120 


195 


132  i 
2.5* -2I 
932i 

79  I 

6514; 

963^' 


132  : 
80  : 
1.53i: 
90  ; 
(nljj 
115 
94341 


1.52 

40 

1.30 

53 

8 

74 

61 

91 


!203j 

\%2 

13.^ 


62 


mi 

92 


220 


69 
!  70 
!  115 
I  7  60 
i  107 
108 


130 

4932! 

95 


•232%  iF.,M.,  A.,N... 


13 


l?i 

U2 

1?4 


M  ,  J.,  S..  D. 
•Yiigust,  1918. . 
F.,  M.,  A.,  N. 

!j.,  a.,  j.,  O..  . 
J.,  A.,  J.,0... 


. jLast  June,  1914  . 


14,973,7.50  ;i?4  ]j.,  A.,  J.,0.. 


192 

41 

90 

70 

58 

88 


79 
120 
j  8.00 
I  123 
117 


JrJo- 
49}  i 


39 

no 


223 


5  97 


1073i 

125 


i  7  .53 


10 
11134 


144 

1161 


143 

28 

81 


171S-4;  139321 


213-2 


49 
79 1-.) 


34 
93 
65 
553--' 
84  ' 


28 

83321 


743^ 

123 

31 

85 


50 

65 

10 


95 

403'.! 

98 

1  75 

115 

5034 

993-4 

1493-; 


4.000,(X)0  ob 


3,000.000,134  |D.,M.,J.,S 

8,750,000  '13^+1  :J..  A.,  J.,  O . 

1, ’250, 000  132  jJ.,  A.,J.,0 . 

8,000,000  . .* . 

3,(Wo,(X)0  . ILast  .luly,  1913.. . 

2,699. 100' I . jCarries  jv.,  1914. 

11,500,000  1 13j  IF.,  M.,  A*.  N.  ... 

6,496.300  1134  :F.,  M..  A.,  N. . . . 

1,250,000  i . 'Last  Dec.,  1913. . 

1,200,000  113i+l'M.,  J.,  S.,  D . 

—  '*  1M.,J.,  S.,  D . 

J.,  A.,  J.,0 . 

IJ.,  A.,  J.,0 . 

June,  1917 . 

Dec.,  1916 . 


3-1-2 

5 


575,000 
12,000.000 
724,550 
750.(X)0 
1,000.000 
’  650,000 
985,000 
2,500.000 
2,000,000 
22,000.000  il  ' 
1,730,(X)0  1132 
5,0(X).000  I . . . 

800,000  ;ii4 
1,. 500.000  14 
6,000,000  I.  .. 
2,124.700  2 
1.718,600  ’13* 
1,546,500  ll?4 


10332: 

81341 

;;134, 

723x1 

973-2I 


94 
10 
25 

140  ! 
1031,! 
40  I 
83*81 
119  : 
47  , 

95  i 

7132! 

74 1-21 
9  I 
30  i 


70 

60 

mi 


146 

108 


48 

79 


46 

.50 

10 


108 

100 


63 

823^ 


20 


142*4' 

601-2 

1043'2 

95 

94 

16Vj 

50 


no 

53 

98 

75 

91H 

9 

31 


95 

99 

mi 

69 

1393-5 

65 

100 

102 

9334 

7H 


2834 

91 


15 

.80*41 


20 

863. 


1235 

69 


i  -^1 

!  63 

1  50 

99 

!  103 

99 

17.5 

I  165 

1  1.36 

1  1.36 

13.5 

! 

;  200 

180 

1  81b 

75 

25 

39 

2.5b 

83 

80 

.37 

24 

92b 

80 

223 

75 

45*4 

154!-! 

92 

no 

115 

no 

5.50 

8.75 

8  CO 

107 

1.52 

1'28 

113 

116 

112 

21 

45 

19 

72!$ 

80 

73 

120 

120 

93 

28 

30 

20 

80 

85 

77b 

Kttb 

49 

78 

59bi 

82 

86 

82 

30 

:: 

131 

60 

'9b 

45 

13b 

150 

59 

96 

923$ 

95 

8.5 

99 

99 

87 

30 

32 

23 

.. 

76 

69!$ 

no 

137 

128 

55 

59 

54b 

99 

100 

97b 

92 

140b 

102b 

93 

100 

95 

3b 

25 

3b 

69b 

29 

119 
1‘.'7  ' 
oS'-ij 
103 
16.5  I 
13S  1 
180  , 


78V2' 

114  ; 

49  : 
100  : 
1623oi 

115  ■ 


40 

H2 

21 

78 

212 


126 
112 
9  50 
158 
114 
34 
74 
95 
40 
91 
130 
73.35! 
86 


72 

28 

80 

5 

17 

210 


50 

9935. 

152 

120 

l50 

723i 

30 

73 


77h 
105 
6  95 
137 
111 
18 


ILast  Aug.,  1914* 


|J.,  A.,  J.,0 . 

J.,  A.,J.,0 . 

|J.,  A.,  J.,  O . 

..I . ; . 

i  J.,  A.,.L,  O.... 

I  Dec.,  1916 . 

. .  'Last  Jan.,  1916. . 

IJ.,  A.,  J.,0 . 

IJ.,  A.,  J.,  O . 

Ij.,  A.,  J.,  O . 


148321 
155  i 
102  ! 
45  ' 

60  i 

93  i 
62  ! 
98 

mh 


132 

1.34 

58 


1443-21 
140  I 
60 


20 

77 

36 


26 

80 

463; 


11 

137 

58 

15 

16 


48 

95 


835 

69 


117341 
138  I 
45  ! 
18  { 
18  I 


111 


35 
1035; 
16  I 


88 

10734 


42 

1.34 

.35 

127 

9435 

95 

122 

80 

92 

24 

41 

13035! 
60 
99*5 
137*x| 
86  I 
19 

6934 


66 


140 


2235 


093. 

28 

79 
84 
64 

80 


25 

115 

1434 

106 

90 

50 

70 

40 

85 

8 

40 

107 

56 


69 

35 

79 

124 

65 

8lJ<* 


9135;  101 


101  10634 


152.15 

21834 

120  I 

70 

94  ! 


95 

187 


55 

90 


95 

211 

120 

20 

90 


19 

9034 1 
93*  ' 


2934 

99 


29 


95 

1893j 


80 


180 

105 

45 


90}i\ 


111 

134 

91 

30 

25 

80 

24 

90 

9834 


34351 

86 


73 


42 

17 

16 


71*21 

100  I 

15 


112 

96 

1235 

47 

50 

4932 

85 

13*4 


130 

Ilk 

92 

50  ' 
70 
40 
85 


40 

107 

GO 

99 

113 


18 

50 


85)5 


901«, 
138  ; 
90  ' 
19  i 


60 

1.36 

72 

13 


23 


95 


74  I 
22Vi| 
8335, 
95  I 


60 

136 

70 


70 

18351 

80 

6935 


in 


27 


97  50 


19 

72« 

80 


50. 

77 


Do.  pfd. . . . 

t  Old  Steck  t  Ext™  10  p.«.  Dividend  payable  in  'Vietory  Bm.^  Dae.  10,  1918.  •  Extra  8  p.e.  Dividend  payable  Dae.  2,  1918. 


100 

28 


9715! 

ns  i 

57 

86  ' 


92 

102  I 
33341 
8435I 


81 


43 


46 


48 

80 


58K 

86 


I 


MONTREAL,  SATTHDAT,  DECEMBER  14 


THE  n!fANCL4L 


CURRENT  PRICES  AND  SALES; 


The  Value  of  Experience 


A  Trnst  Company’s  Officers  are  specially  trained  and 
experienced  in  tiie  handlinir  of  Trust  Fnnds — that  is 
tlieir  business.  All  transactions  in  the  administration 
of  nn  Kstate  are  the  result  of  carefni  consideration  by 
the  Trust  Company’s  Officers,  guided  by  the  Board  of 
Directors.  Erery  Estate  administered  by  the  Trust 
(ompany  is  benefited  by  the  experience  of  its  Directors. 

From  the  date  of  its  appointment,  the  Trust  Company 
is  a  tried  and  experienced  Executor.  It  does  not  require 
to  gain  experience  at  the  expense  of  the  Estate. 

Appoint  this  Company  yotir  executor. 

Montreal  Trust  Company 

sir  Herbert  8.  Holt,  Prerldent  A.  J.  Braira,  K.C..  X’lce-Prcs. 

11  Place  d’Armes  Square. 


nnetoations  of  Prices  on  the  Nontreal  Stock  Exclttii{e  For  the  Week 


Toronto  Trading 


(For  further  details  of  etsUalizitiOTt.  d'.vid*-!  h.  (iir  rilaa.  interes*  jrruanU  aal  prise  re*»rl;.  ss?  ptie.  i 


Opon  Hijth  SrIm 

fio’4  f'3  vm: 

13  IHu.  IH  2 


Brazilian . 

HarCfloiia 
Canada  Broad 
Canada  Cement. 

Do.  pfd.  .  . 
Can.  S.  }?.  I.inea. 

Do.  pfd. 

Can.  (tcn.  KIcet. 

'  SmtltPr? 

Dom.  Cannrrs 
Do.  pfd. 

I  Dom.  Steel  Corp. 

Mackay . 

S22  I  1)0.  pfd . 

Mapla  1  .oaf . 

QAO  ’ 

1,.\  .  Steel  of  Canada. 
t  «■»  ,  Do.  pfil. . 

Toronto  Ky 

t--  Tainf’iry. 

7/.;?  Con.  Ca>. 

^  lU  Tacitic  Buripfd. 
4S6  I  Toronto  Paper. .  . 

•■>*34  I  Can.  Ixii’o . 

Do.  pfd.  . . . 

•  •  •  '  N.  S.  Carpfd . 

...  I  Penmans.  . 

I  Span  if  h  River  , 

*  *  '  ’  Do.  pfd. 

,  Bell  Telephone. . 
215  ,  Croms  Neft 


Wednesday 


Thursdsy 


Friday 


Sales 


I  s'aturday  I  Monday  Tuesday 


TOCK.S 


48  !  Ahitihi  P.  A  P.  Co . 

i  Do.  })ftl . 

10  ;  Ame.=-Uul'ien . 

47  ;  Do.  iiid . 

l.i  j  -Vfiliesios  Cori.nration . 

•11  Do.  ptd . 

130  :  Bell  rclophoiie . 

.32  Hrazili.'in  T.  L.  A  P . 

41*4  P.rompton  . 

40  I  H.C.  I'i.shing . 

18’4l  Cun.  Cur  .V  1  oundry.  ,  . . 

40V2|  Do.  piM  . 

f)7  I  Canada  Crment  Co . 

90  j  .  Do.  pt'd . 

4*-2  Can.  Con.  Pelt . 

35  I  Do.  pfd . 

. .  I  ( 'an.  <  'on  Rnijiier.  . 

4.3  '  ( 'an .  Con  verters . 

4K,'-2  (Jan.  Cottons . 

70  Do.  pfd  .  .  .. 

1.32  ,  Can.  Foundries  4  r-orgings 

90  Do.  pfd  . 

IOII2  (^an.  Clen.  IJleetric . 

58  Can.  Locomotive . 

81' o  Do.  pfd . 

M7  C.P.H . 

.39'4  Can.  .''to:i!nsliip  Lines . 

39  Do.  N  oting  Trust  . 

76  ]  Do.  pfd  . 

1.)  (  arriage  I  aelories  . 

(iiN'ji  t'ivii  Pov.'cr .  . 

'2o  ;  <  'on.  .Mining  &  Smelting..  . 

.  Detroit  I 'nited  Hy . 

123  I  Dominion  Bridge . 

23*4'  Dominion  Canners . 

80  i  Do.  pfd  . 

....  '  Dominion  (  oai . 

94'4  1^0.  pfd . . 

27  Dominion  ( iia.'.-*  roirirnon 

.o3  I^oininion  .''leel  < 'orpon. t.ioi 

88  Dominion  iron  I'fd . 

SO'j  Idomiiiioii  Tc.vtiie . 

10(1  I  Do.  pld . 

11  I  ( lood'Viii.s  Ltd . . 

4.)  Do.  pfd  . 

100  ( jo  lid  Mfc . 

ion  Do.  i,[.|  . 

29'4  Hilli-resi  ( iollierics . 

.  Do.  pfd  . 

6.)  I  Howard  .'•mitli . 


THE  EASTERN  TRUST  CO 


27  . .  hO 

78%  .  .  15 

I5"t  20 

GlJj  50  f.0*4  L"*:* 

130  '.•*> 

55  .  55  10 

ItODd* 

f>5»4  95*4  24100 

96*5  9rt  05 '2  !‘c>  SOO 

004  97‘g  96  06*4  S0400 

Banks 

202  204  202  2^4  136 

1971  .  202  lOV  '  .  202  06 

16.  *  170  167  *  170  26 

2CO .  ]  .1 

185  ..  ..  r» 

101  . .  u 

208  .  2lK^  25 

Mines 

uvio  ;6(» 

600  5S5  800  2‘'0 

liilisti’d 

47  U,  10** 


CAPITAL  &  RESERVE 
ESTATES  i  TRl  STS 


$1,2««,000 

130,000,000 


War  1x>8n  1!)2.^ 
Do.  IMl 
Do.  1S3T 


RESIDENT  DIRECTORS 


D.  Lome  McGIbbon 
Mark  Workmaa 


F.  N.  Beard  more 
Ja$.  Carrutbers 


:  Dominion 
•U  i  Imperial 
35  ,  MerchanU 
j  Standard 
»  '  Hfiinilioti 
I  Commerce 


MONTREAL 


189  ST.  JAMES  STREET 


Pome 

Nipis^fing. ... 

Ahitibi.  .  .  . 

Ilcllinger . 

McIntyre 
Davidson 
^Vabass^)  (  t'lton 
N.  A  Pulp 
Macdorahlpfd. 


Ronds  Suitable  for  Trust  Funds. 

For  Dopu.-sil  tvith  the  Canadian  (Jovernment. 

For  Ferinanonf  Investment. 

C.anadian  Securities  of  all  Kinds  Rought,  Sold  and  Appraised. 
Corre.s{»ondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DKAl.KKS  IN  nOM’S  ■  22:1  S'l.  .I.V.MIIS  SI'..  MON'I'ltK.M.. 

<  iiLlo  Addrr<iH — ”*.11  lltItOW  N  i;." 

<  odes:  Uebor's.;  Wesferii  t  iih'iii  %  II  «  .  r»t!i  CilititMi;  I'tfili  >lontiiLOiiirrji 


Torniito  ()notnt!)iii 


,\mc.8  Holden  pf« 
Bartsdonu 
Brazihait 
B.  < Eishiru'. 
Boll  T«'lept..i»ie. 
Burl.  V.  N 
( 'aiiadu  Breai) 

( 'ar.  (  nr  Kound: 
('anada  i  ‘emt  ni 
I  lo  ptd 
( 'an.  Steal'. 'hip 
1  )o.  pfd 
('an.  (toner-l  f-  5 
( 'ati.  i  .(tconiot  IV I 
( 'an.  Salt 
( 'ity  I  htirv 
('oniai’Hs 


Member  .'ifonircal 


IVIOLSOIN!  &  ROBIN 

STOCK  AND  IBOND  BROKERS 

M!.  US'.  82  ST.  I  1!A.N( OLS  XAVTIJR  STUEF.T 


\  Interiwt  ional  ( foal . 

:  llii;iji>  I  r.u  ti'in . 

D').  pfd  . . 

K.imiriistiqiiia  Power. 

I  Lake  of  the  Woods  .Milling 

Do.  pfd  .  . 

!  Lauren!  ide . 

'  Laurent  ide  Power . 

i  L>al!  ( 'on'tniction  Co.  .. 

;  .Nitu'donald  Co . 

Mai'kav  Co . . 

D...‘pfil . 

.Miiplo  Leaf  Milling . 

Do.  pfd  .  . 

•  Montr.  "J !  t 'oi  f on«  Co..  .  . 

.1  Do  pf.l 

I  Montreal  Power  <  ons 


C'.msunv'. 
('row's  Ni 
1  lonie  .M  t 


Do  p'P. 

1  20  Don<  Sex  I  .’i.m 
I  >oniin:<  ,•  I 
I  niluth  :^or  , 

10  Maekav 

....  ^  I’f  ‘ 

Maple 

Do 

•  00  N.  St  fM'l  t  *ar 

Do.  Dfd 

•J-  Niipissinj.  Mue 
.1  Nova  Seot.-J  Steel 
-0  raeilic  Biiri 

410,3  I'5i 

P«'tr(»Dutn 
Ihtrto  Uh-i'  K"  pf. 
Kop.ers. 

4(X)  1'^  1‘fd 

Kusfel]  M«)t(»r 
Sawver  Mab.  ev 
...  Do  pM 

10  Shmlried  h.  al 
‘  r'fianir  li  r 
r)o.  pid 

....  I  Jn  ar  I  of  (  '  jnutfii. 
Toronto  I’aju-r 
Ui5  .  T‘*r(MUo  ku  lvav. 
CllN. 

\Viniiip(‘4»  Hallway 

t;.’)  Haul  >  ~ 

(  ViniMlorer 
I  toniinion 


A.  J.  Pattison,  Jr.  Co, 


Mimlier.-  ’I'oronlo  Stoek  IJxetiaii.ue. 

tSpeeijilisls  I  nlisleil  Seem iiies). 
tti'der.s  Lxeeuti'd  on 

IvHtBMO,  MOMIM'VL  mill  MAN  VUHK  STOdv  LXFlIAVt.LS. 
(  orresponileiiee  Selieiteil. 

lUKUMn, . (WNItA. 


120  I  .Mnn'ieai  I'elegraph 
IjO  j  Montreal  Fratriwavs  . 
2*4  N'.  A  I’lii))  A  i’aper 

6';  i  ''lee! . 

100  i  Do  pfd  . 

14.'j  '  Ogil  vie  Milling . 

1  00  I  >o.  pfd . . 

22' J  (.hit  ai  ill  eel  Prodiie 
73  Di.  !)fd 

Oitawa  I'lai  lion  .  . 

124  ■  I’aton  M'g . 

t'l.'i  Penman.-  Lt.l  . 

SU s  1  >■'.  pfd  .  .  .... 

1.35  Prue  Hroy 

4.'')';^  Provmeuii  ['aper  .. 

,8|  I  I),  pfii . 

I.N  t^uelie’  By 
117‘4  Kioidoii  1'  A  P.  (Jo. 

93*4  Do  pfd . 

107  .'liawinigaii  . 

.■)  I  Dll  llighn 

60  .'herwiii-'Aillianis  . 

99  .  Dll.  pld  ..  ... 

13  I  Spani.sh  Liver . 

50  I  D'l  pfd  . 

.■i0'4  Steel  ol  t 'antidfl . 


SteiiitiiT^  ol  llif  >lii!i''(<al  Stork  Kirli.niKe 


o  rTf.'  X 
gt  I  lo.i 
k.  Ai  It  .i.V 


STOCK 


MONTREAL 


l>!rrrf 


.All mm;  .'markfi 


.St  Lawreiiee  1' lou 
I  to.  pfd 
Toronto  By.  . 

Tooke  Bros . 

Do  pCd  . 

'Irani,  f’ower 
I'lieketts  Tobacco 
Do.  nfd 

I'win  City . 

Waliasso  Cottons 
U  a.)  agamai  k  .  . 
Winnipeg  Ry.  ... 
Windsor  Hotel.  . . 

\(  Odds  Mfg  . 

Do  pid . 


BANKS 


British  North  .(rnerira. 

Commerce . 

Dominion . 

Hamilton . 

Hochelaga . 

Imperial . 

.Mert  liants . 

Mo  Ison’s  . 

Montreal . 

Xationale . 

Nova  Sroti.a . 

rtttawa . 

Royal.  .  . 

Union. . 


I  nIsliMi  Seeiirilies, 


\  J  I’aiiisnn.  Jr.,  A  fnimhers  'Inroi, 
«  furnished  th‘*  follnwing  Hpprtixiinuti 

Bitf 

Alti’il‘5  pf'i.  7*^4. .  .'■/  .5* 


{)d.  pM. 

I  ^-..'  r.cp  Sul'*s  Book  pfd. 

A'  !ani  i'*  Sugar  com.  .  . 

^  Reldihg-Faul  com  .  , 

;  D'*-  •  . 

i  Blaek  Eal:e  com  . 

f^o.  pfd  . 

I  »o.  bonds 
B-nniford  Utiofin". 

'  Bri  ish  Aoterica  A‘.siiranr#* 

I  <  -tr.  ( ■«  rcb!  and  Klonr  com. 

'  (  an.  l•'urMl urc  pfd. 
t  art  L  ar.d  I*.  i>ori'l«. 

<  an.  MHcfiiricry  pfd. 

Do.  d'B  . 

(  an.  .Marconi. 

.  (  an.  Mortpage . 

fan.  (  n'l  com  . 

,  (  an.  Search  ofd . 

I  fartfr  f  .-ume  pfd.  , 

I  fockshJtt  I  !<tw  ufd 
*  ('oIling’Aood  Ship  com 
j  f  )o  6  8 

Dom  Iron  A:  o’n  ( .  . 

Dom.  MatiUi'acf urerH  pfd. 

1  lioin.  fbtwf'r  com 

r>f».  pfd.  . 

f>o.  •5’."' 

(  f  >ijnl(tp  l  ire  pfd. 

D(y. 

Eatt'ern  ( 'ar 
h'(»ftl  .Motor 

(iu'  lph  A-  (>n»ario  Iii\(>«*rnent 
,  Home  Bank 

I  Oil  . 

(  inD*»"na»iOTial  Milling 
BarnKton  <iolf  .  . 

I4O' »  -  Theatre  pfd.  . 

j  Maritime  foal  com 
.  Mat 'hew  Laing  h't*  .  . 

I  McDonald  com 
j  Do.  pfd. 

■  Mexican  Northern  Power  5*9.  . 

,  .Mij«is.‘kuaga  Golf  flub 
I  .Morrow  ScrewH  6*'* 

'  National  Potash 
National  Telephone  bontlr. 

N  S.  Steel  ♦)'  ^  deb 

fintario  Pulp  b's 

People’s  Jxjan  ... 

Pressetl  Meta!  com  .  . 

Ko-^erJale  Golf 

South  (  an.  Power  com 

Svrlmg  Bunk. 

Sterling  ('oa!  corn 
Do.  6  s 

St.  UawTence  Sugar  Cm. 

Toronto  Paper 
Toronto  Power  5’m  1924> 
Toronto  A  York  Rad.  5V  19l9i 
Volcanic  Oil  and  (iaa 
WF'fklf'Tn  AsMuranoe  .  ... 


.MJW  YORK  IRUtL'.t 


J'iH’nogT^ph 


BONDS 


Ame.'-Holden  . 

Asbestos  Cori't'ration 

Bell  'I'elephone . 

Can,  Con.  Rubber..  .. 

(i'anada  Car . 

Canada  Cottons . 

Canada  Cement . 

Can.  Locomotive.  . . . 

C-edar  Rapids . 

Dominion  Cotton  .  . . 

Dominion  Coal . 

Dominion  Iron  . 

Dominion  Textile  A. . 


l.’iOOO 


Dominion  War  Loan  192.5.. 

Do  1931.. 

Do  1937  . 

Intercolonial  Coal . 

Lake  of  the  Woods  .Milling 

Laurent  ide . 

Lyall  Construction . 

Montreal  Rower . 

Montreal  Tramways . 

Montreal  Tram.  Debs . 

National  Breweries . 

N.P.  Steel . 

O^lvie  Milling . 

Do.  .Series  C . 

r>nt.  Steel  Products . 

Penmans . 

Penn.  Water  &,  Power . 

Price  Bros . 

tjuebec  Ry . 

Riordon . 

Steel  of  Canada . 

■Wayagamack . 

Wab.asao  Cotton . 

Winnipeg  Ry . 


36.399 

12909 

20609 


il-n-anlili-  .Mariii- 
vlianij  (.  tin.  (  opj. 
'.I'l  .  KanHH.9  A.  1 
kiax  A'f  ll  M(jiur>' 


l.nitoi!  .\ior  ,  .  . 
^  uko’i  ( fold  .  .  . 
/me  (.  one 
\\  nght-.Mun.in 
BoR'k'ni  A  Mont 
Houston  Oil  .  . 


>  32 

32'. 

32’ 6 

33' i 

S5 

85 

S5 

So 

66 

67 

65 

64'-- 

1  90 

95 

95 

95  1 

190'., 

185 

202 

202 

140 

140 

140 

140 

398 

198  . 

168 

167  : 

'379L, 

179Js 

210 

210 

248 

248 

288 

208 

160 

140 

:  130 

,1  53*4 

53 

'  .52'-!, 

52' 2’ 

.V2 

'  52' 2. 

52 

,  60'- 

60' -i' 

(k) 

60 

61 

60 

<1 

1  16*4 

173-4 

17 

17' 2, 

,  5*13'; 

61 

60*4 

61  ' 

1  64  1 

64 

64  ( 

643* 

75 

88 

70 

93 

9 

94 

87 

81 

80 

98 

96 

88 

84' 2 

88 

8Ui 

99 

96 

92 

85 

86,H 

84 

98 

95*  j 

98h 

96 

100 

95 

98 

98 

96V, 

93 

96'.- 

91*4 

r.  »«N 

91 

'  98 

98 

lOOH 

1003^ 

101 

101 

93 

93 

83 

81^ 

150 

150 

7«H 

72*/4 

PO 

75 

83 

81 

10034 

lOOVi 

100 

93  1 

93 

87  ! 

SoH 

85 

80 

67 

9S  1 

92^! 

9434! 

89 

.  84  j 

733-j| 

.  84  1 

84. 

147' 2 

-  I47'2. 

83 

1  83  83 

19 

1  17'2  ■  ■ 

!tl 

62' 4 

-  SO 
CiO 

.30 

19 

76 

7jj 

23' 

18' 

6.5 

65 

61 

21 

52*4 

50 

48 

48 

98 

.57' 

■  ;';r; 

1  ' . 

21 

2i»4  21  ' 

1  .  1 33  '-7  1 33 

1 

1 

1 

133' 2  131 

MONTUEATi,  PATCROAY,  DEC.  14,  lOlS. 


.Action  of  the  Directors  Ptoinpled  l>y 
•Maintenance  of  t.ood  KarninKs  hy 
Paper  Comiiany  Aside  From  Pro¬ 
fits  of  the  Power  Subsidiary — Com¬ 
pany  Has  Heen  a  Steady  Dividend 
Payer. 


Uircciors  of  tJio  l.auirntifl('  Rapfr  Coni- 
pany,  have  auUiori/,i  rl  a  dividcntl  of  If  pc. 
for  fhe  (niHitcr  (iifim;;  ficciMiibcr  31, 
thus  pla'  iiiR  111"  .Vh.tfoo.ooo  of  capital  sio.  a 
on  a  13  |).c.  i)c!  anituin  basis  cotnparcii 
wil.li  tlje  lonni  r  r.-ilc  of  In  p.c  Ttic  firsi 
of  1hc  (iiiai'tcil V  paynicnls  on  t,!ic  pcv.  13 
basis  will  be  tnadc  .luniiary  2  lo 
shiircholdri  s  of  record  L'cconiber  23.  As 
the  current,  year  is  the  stfcond  of  I.aureii- 
tide's  fiscal  year,  the  disinbiitlon  Indicated 
for  the  twelve  iiionihs  i.s  II  1-2  p.c. 

The  (heision  of  I  Ik-  dir<-c!or.s  ftirnishiu 
■•oinev'  hat  of  ti  surj)ri‘--c  ;is  il  was  .:i  ti(  rail.- 
c'(nsid"i  ( il  l.iiat  no  c.vtra  disf  rihul ioii  would 
be  made  to  shari-holdt  t.s  until  .such  titiv-  ;;s 
a  dividend  was  fort licoiiiinK  on  l.aui*:;- 
lide's  pow  (  r  taibsidiarv  ,Ilie  [.aurintide  I’-iwci 
Comptiuy.  However  He-  iotioji  of  tin-  di¬ 
rectors  indic:)l<-s  liutt  the  in'  i-a.K-fl  flividcud 
is  ba.sed  cniircl)  on  llie  nniiiitcnaiK  •  oi 
.aof)d  eainlnas  ti.-  tlie  jian ni  ( oiripan.v. 

Steild.v  Diviihiid  i’iiyt-r. 

I.aiirt  nlid-'  I’tipt  r  bar  bci-n  a  stead;,  d. 
vidend  payer.  .\s  iar  liio  k  .t.<  Ibob  tile  (  oni 
puny  paid  b  in  Hidl.  lbo2,  and  !bu3  ii 

paid  S  p.c.;  Ill  lbo-1,  i-aid  7  p.c.;  m  I'-o.', 
IbOti.  .tiid  IbbT.  iiaid  n  p.c  :  in  lla-.s  lu.d 
IbO'j  paid.  7  p.c.;  in  Iblo,  paid  7  1-3  p.c  ;  a 
IIMI.  paid  S  p.(  .  tind  i  ac|i  yiar  followin. 
tlie  same  dist  i  ihut  ion  vvtis  made  iit.lii  i.- 
slocii  vva.--.  Ilia' cd  on  a  to  p.'-.  Iia.-  .r  in 
Mandi.  1317.  followed  by  lie-  new  rat'  m 


The  art  of  blending  tobacco  has 
reached  the  lenith  of  perfection 


Ijijj  in  Piccadilly  Smoking  Mixture 


(Canada)  LIMITED 

188  St.  James  .St.,  Montreal 

T  K  L  K  1'  n  ()  S  K  8  -M  AIN  (.  1  1  (i  -  0  11  1 


A  PKOIJD  RECORD, 


PROFESSIONAL  CARDS 


MITCHKL.U  MeBOflGAUU 

d-KEIAIA.V,  STAIKS  &  €:A<ti;HAlN 
ThUj-  K.  Mitehf.il,  1C.C.  A.  (,'ha»-r»»»r»lo,SX. 
BmJ  M.  MfcDwiK«fi.  John  J.  CrwImaiL 
QUhart  a.  dtikin.  Pierro  K.  v 

ADVOfiATKS,  BAKKI.STJ.RS.  ETC. 
Rcysl  Tru»t  Buiidtag,  lOV  bt.  Jr.nM>  Rtrtot. 
Ball  T»I.  »4.  eOdh.  UONTRKAl* 


iidiiui  laiiways  in  moving  troops  and  iiiuni- 
i  lions  diirin.c,  tbe  war  was  the  subject  of  sev- 
(lal  iiiicrf..  I iti.'j  rciii.arks  at  the  sixth  annual 
'  duinei  of  III'-  'I'raiu-portal.ion  ('lull  of  'for- 
'  (uito.  h'-ld  at  the  Kiii.g  Edward  Motel  in  tliai 
c.iv.  In  tbi.s  conneel  ion,  W  H.  Snell,  Con- 
■  dill  I’a.sseiiger  .-\gent,  of  the  C.T.H.,  said; 

!  ••The  railways  of  Ciinadii  need  never  feel 
,  asl.ained  of  vvliaf  they  have  aceontplisbed  in 
I  lieipiiii;  1(1  iransp'irt  soldiers  an'l  munitions 
I  to  tin  iKinl.  Tbe  Canadian  railways  eai- 
I  (i((l  lliotistinds  upon  t lioii.sand.s  of  soldt'-rs; 

I  tiny  never  lost  a  nittn  by  aceidenl.  and 
j  never  delayed  a  iiansport.  'Id  delay  a  slop 
'  cost  money;  lliev  were  cafnig  up  fuel,  vvliii  ii 
j  v-ns  no  clieap  iirtiile  during  liie  past  few 
vciii's.  So  good  did  tlie  Canadian  lailvvays 
I  iK'iform  tiieir  task  iliiii  wli'^-n  tlie  I  nifed 
j  Elates  cut  ('led  the  war,  officials  from  Wash¬ 
ington  came  to  Canada  to  gel  few  poini- 
i  (  rs.  We  ( arrii'd  file  Canadians  on  the 
j  fiisl  lap  of  ilieir  joiii'ney  to  tlie  front,  and 
I  vve  will  briiiir  tliem  tiack  Ju;i  as  efficiently. 
I  .Major  Denton,  in  (  liarge  of  llie  domoliil- 
I  i.iation  of  Me-  li..-\.l'.,  .'aid  mat  Ut.OhO  nu 
(  liiini'  -i  and  l  adtis  w  (  >•<-  trained  in  (  antohi. 
■and  til'-  I  i'am-poi  I  ing  of  lliese  men  enlailid 
ail  ('\p'  mliiiii'"  well  op  in  tlie  millions, 
f’l'dlileili  l.i'lieiealiv  Solved. 

I  'ilom  I  tiiiiigc,  in  (  liiiree  of  ttie  IraiUipor- 
i  ta'i'iii  Ilian'  It  'if  .Military  District  .\o.  tie 
I  I  tarf.'l  I  bat  i!i  ■  .greaf'  Sl  proldcin  of  the  war 
the  tianspoiting  of  men  and  stippllcs 
liad  been  solved  In  a  most  efficient  tn.aiiner 
liy  llie  Canadian  railways,  and  their  efforts 
of  tb(>  past  four  ami  a  Italf  years  had  licen 
liigblv  iippreciafcd  by  the  militia  from  co«.-it 


LONDON 


Have  made  ComprehcnsiAc  Jmitortafion 


BAUlil.iTKIi  /vN'fi  SOl.ICtTl'l 

'I'r  ail. sport  II I  ion  12  ill  I  ill  ok* 
-MOM  IIEAI,. 


Ib'velopiiieiil  oi'  l.ii-iircnthli-. 

'I'lie  present  l«iur' iitiil'-  Cimipauj  w, 
formed  111  .^llgll.ll,  1311,  wfu  ii  it  purcmi.-- 
the  litisili'.ss  of  Hu-  I  .aurco!  I'll-  I'lilp 
I’apcr  I'ompaiiy  f'lr  ilu  < 'iii.-id'  ral  mu 
73,'mu  sliarc.s  ol  1  .a  ii  rcnl  ide  iiimp.iii- 
.sidcl;  of  Die  par  valm  of  ?’.7,^3u'i."i"i.  T'l  1 1 
capital  was  added  S.;.  Iiio.'iku  i'lloli  '!  iii  p. 
lo  shii rfholdeis  of  the  ''impatiy  ii  .l-il 

13l;l.  ill  ord'-r  lo  f.ici!  r  a  1  c  'lie  'bv '  liji.m.  i 
of  I  ,!i  ur;  at  ide  I’ow'-;.  Ti-  •  .growlh  in  :i 
earning  caiuu  i'.''  of  ilm  cmioiany  i-  . ‘--iw 
hy  ihi-  I'.rriiing.  which  m  I'luJ  amouni' 
to  1 1  (I."!, 383,  iiii'l  V,  Inch  liy  1311  luoi  u 

ereased  to  *713. .733.  In  flj  Ih"  firs!  ;c’ 
under  ttic  '•(iiilr'd  "f  t1'.'-  I .ai’r.-iil i'lc  ('on 
pany  earning;.  I'u  ilu-  vear  amonul'd 
St  .f>b3..7.71  ;  in  !313.  *  1 1 3  7.78  ;  in  !'■; 

.$341,378;  in  131.7,  $  I  ,u'! !  .'im; ;  in  !!i|d,  .si 
31  1.283.  in  1317.  .'i;2,33o.3<)".  and  l''!S,  .V 


j  ELLIOn,  fJAVID  i  rt^AlLHIOT 


Ci'iomitv.ionoT*-  for  rI  * 

Nt-wfounHIari':},  uwi  lor  ‘h*  .Sut'ta  » 

hi«4j(4armih(a(H  anO  Nc«  )  urk. 

<  ftPAtl;'!  IrK(-  liiiililiiii;,  i*9f>  .M.  i 

l>nry  .f.  Klliotf.  K.C..  A.  Pavi  I,  K 
AdolphL  MAilhiol,  iiu^h. 


Siiiiabk‘  for 


Rese£ir*cH  But*oau 

llcN^tearrliPK  !»>’  SpeciallMtii  4rratisc«l« 

Kfports  and  InformatOn  on  Inrluatria)  r>flva  ®p- 
fnent,  I'atent  and  Trade-Mark  .Matters. 
<Tp('hni''ai  liit"ri*c.ur^  ScieaUAc  i*ri3^reii 
HANBURY  A.  BUDDEN  Tcl.  Up.  wtt 

SMCI  .MMUNU  lil.lH;.,  MONTUKAu 


C hri stmas  I ' r e se ii  ts 


IMILTON  HERSEY  CO.,  Limited 

Montreal,  Winnipeg,  New  York 
Indubliiiil  Eiiemiets  Mining  Kneineers 
Utilization  of  Waate  Products 
84  iiit.  Antoine  Street 

Montreal  Main  8718 


Henson  &  Hedges  have  special  facilities  for  delivery  of  presents 
to  friends  in  the  U.S.A.  and  Hurone 


ItOMIMON  nTOIM.i; 

Till'  aiiniuli  mi  eling  of  the  sha rcliolders 
of  the  Doiiiinicin  llridge  (  (inipany,  vvhieti. 
in  the  ordinal;  course  of  affairs,  would 
liave  ftikc'ii  place  on  the  Iffllt  instant 
firing  llie  third  Thursday  of  Decoinb'^v — 
tias  bei'ii  called  for  .Trnuary  Sili.  This  will 
lie  llie  si-coii'l  AVedni'sdav  in  .lanuary  and 
it  is  nnilcrstoii'l  that  bereafier  the  meet 
ings  will  lak"  place  on  tliaf  date. 


CONSULTING  ENCJINEER 


DIVIDEND  NOTK’ES, 


'Kreinpor,  Montreal' 
[inion  ('ud«' 


Dominion  Iron  &  Steel  Co 


ANNUAL  MEim.Nt 


Consulting  Engineer 

a.  KOV.4I.  i\;'i  KA\«  E  nt  ii.nivi; 

M.  8240  MONTREAL 


Th»  Annu.al  Oenpral  ATeetini* 
nf  the  Shareholders  of  fho  Hank 
■will  be  held  nt  the  Head  Ollii-i?, 
147  St.  James  Street,  in  the  City  of 
Montreal,  on  T'lmr.^day.  tbf.  'tih 
day  of  January,  1919,  at  1 1  o’clock, 
a.m. 

C.  E.  NEILL 

General  Manager, 

Montr®a.l,  Hoccmber  I,  liilS. 


DOMINIOri  GLASS  COMPANY  I  The  Sherwin-Williams  Co.  of 

Canada,  Limited 


The  Canadian  Crocker- Wheeler  Co., 

i.nm  i  If. 

i>i\ iifKNit  vorit  I,, 

3  lie  dii'-ctor.'-'  of  The  Canadian  C'-m  ker- 
V' iic'  ler  Companv,  i,imifed,  have  dts’larod  a 

Om-  ami  'I'lircc-Quai'M'''"  1'*''  ilN'"'* 

diviiicnd  on  Itu  preferred  siUx  k  of  the  Com¬ 
pany  lor  the  ttiree  mmtths  endin.g  Decemlier 
3l.st,  1 31 8.  Ill  sliareholdefs  of  record  D'wem- 
t'cr  I'lst.  13!S  .\lso  !i  diviilend  of  Oiir  and 
'I'hri  '  Quiincrs  per  cent  il  "','.  )  on  tin' com¬ 
mon  -KK  k  of  iti('  Company  for  the  tlirce 
inontlis  ('tiding  Dec(Muher  31st.  1318.  to 

stiarclioldefs  of  rcoonl  Doceinbcr  21s1.  13(8. 

'I'lic  stock  IxKiks  will  tie  closi'd  from  the 
21st  to  file  31st  of  IM  (  ('iiiliev.  both  cia.vs  in- 
elusiv  0. 

('lu'i'.ks  will  he  mailed  to  .sliarehoiders  on 
Di'cembi-r  31sf.  f'.tlS. 

l?y  Order  of  tlie  Board. 

E.  R.  GRIMSHA'V, 
Secretary-Treasurer, 

St  ('alharines.  Dei'embcr  Pth.  tPls 


k'M  V!  Ml  !  I  IM.. 

I"'-  .Vtiituai  vl'-eiiii:;  of  'he  '-^tiai'(-lio'der«i 
I'f  ■I’he  Sh'.u  vv  ir;-V.'i!iiat'i-;  (  o,  of  (  anatia, 
l.»(i..  wii!  i'C  lie!'!  tlie  ludsov  lTot(.l 

I  K'lom  .■'lotifi'o  I,  Q’'c..  ou  Ti:e«rlav ,  Tive 

srventciniii  dav  (if  lire  nil"  r.  VH.k,  at  2  30 
(I'cl'K  i>  !’.\!..  t-i  rccc’ve  a  KUaremeiit  'if  ijie 
ai'faiis  and  fi'm’K'iai  p.i.-'inun  uf  ib'  Com- 
p.any.  ami  I'o"  the  rieciioti  of  I'  recto;'",  and 
I'lr  tlie  t ratisact ion  ('f  su(.  h  oilier  t-u.iiiness 
a--'  mav  eonie  before  tlm  inceLijig. 

By  ordei  of  tbe  Board 

,1.  11.  (iORriO.V. 
SecrrTaryTrca.sn;  cr. 
.Mon'vea'..  Novemli-'-r  37:h.  1318. 


.Niitier  is  herehv  given  tliat  a  liviiiriivi  of 
one  per  cem.  ii''>i  ha;;  Ixv-n  d-elared  on 
tile  (  ()MMO.\  S'l'OCK  (if  Dom'iii'ni  (1  af" 
I'ompany.  I.imited.  r(ir  tiie  (,iiati''r  fmi.ng 
ihe31srda>  of  D('c;  niiier.  !"I8.  pa.vai  ii-  Wed¬ 
nesday.  tlu'  first  'lay  I'f  .lanmiry.  1‘^lp.  to 
.sharcliolders  of  record  at  tiu'  ciusc  of  luisi- 
tu'ss  .siaturda.v.  he  lltii  day  of  Decfial'Or, 
1318. 

.MI  i;\  V.\  (iFEER. 

Secretary, 

.(loiitvca!.  23th  Novcnilier.  1318. 


Onir*.  Tbreuihont  thn  Civilisjl  Wo.-li 

OFFICKS  I\  c.iN.vnv 
C  ulRsrir,  Alta.  .  Vancouvt'r,  n.r. 

LUdiuiiIoii,  Alta.  I  lianiUlon,  «>nt. 

Hallfiii,  N.s.  j  Aloivlreal,  Quo. 

LonUdii,  (tnt.  Uucb'.'(',  (jiic. 

Ottawa,  Out.  'rorontn.  Out. 

.'ll- Jubii,  >'.B.  I  \Viiiiilp(tK,  .Sian, 

Reputatldii  matnrd  by  Ionic  years  of  vlznruti-., 
eoasclenlloiis  and  successful  work. 

UOMN  A.  FUI.XON 

Superlntendant  -  .VfO.NTKK.AI, 


'Dominion  Textile  Company,  limited 


The  Bell  Telephone  Co 
of  Canada 


.\  dividend  of  two  per  cent  rj 
Common  Stock  of  tlie  i)DMI,\lti\  ri 
CO.MI’A.vy  LIMITED,  has  het  ti  . 
for  the  rniarter.  ending  ,31st  Dl.ci 
1318,  pa)*ah1('  J.V.Nr.\lvV  2nd.  t 

holders  of  record  D1-:CI '.M  HI  :k  im. 
By  order  of  the  Hoard, 

.IAS,  H.  TVEHl!. 

Seeretary-Tf 

.Monin>aI,  2nd.  Decoinlier.  I'.MS, 


Catusott,  IBcIrh  &  Co 

!  CHARTERED  ACCOUNTANTS  | 

Oompfinlen  Investlsrntrd  nml  idiinM  prr- 
pHrrd  for  ru«*ll4»n  or  rtM»r> 

enniKatloii  of 

J.  K.  LtAWSOX  50  I'onjs’O  Street 

H.  J.  WELXJH  TOUOXTO. 


PROVINCIAL  PAPER  MILLS  CO. 


.-V  Dividend  of  Two  per  cenf.  (2''e)  was 
((('rlared,  pitytthle  at  the  Offiee  of  the  Com- 
Iiany  in  Montreal,  on  the  irith  of  January. 
i313.  1(1  .'^hai ('holders  of  record  il^e  31st  of 
Decemlier,  1318. 

W.M.  GEO.  SHACK, 

Treasurer. 

.Montreal,  Dectinber  11,  1018. 


.NOTKE  IS  iIF.RFHY  (,:f\i:\  tha:  .liri- 
deiid-;  of  one  and  thrce-fiuarterr  (l'\'-i  pitr 
(cnt.  on  the  Preferred  Stork,  and  ou-  n%). 
P'r  cerr.  on  the  Common  ,Sio"k  of  ibis  <'oni- 
panv.  have  hren  declared  for  ili''-  current 
ijjarlrr.  '‘'Oih  na.'able  .lanuaiy  3nd.  ViP*.  to 
shareholders  of  record  at  the  close  of  husi- 
ni  s.’,  December  l-jth.  1318. 


Dominion  Textile  Company,  Limited 


NOTICK  OF  IMVIltFMb 


;  .-T  dividend  of  two  ]ier  eenf  C 

I  Common  Stock  of  the  D(nii\U)\ 
ICO.MP'AXY  Ef.MITED,  has  hem  d 
I  the  (iiiarter  ending  ll.S'r.  D1X■^;^' 
jpayahle  JAMTARV  2nd.  1313.  to 
i  ers  of  record  DEf’EMHER  .31st,  1 
By  order  of  the  Hoard 

.IAS,  ir.  WLHH. 

I  Seeretary- I'r 

,  .Montreal,  2nd  December.  IP18, 


BECOME  A  REGULAR  READER 


It  costs  only  thi-ee  dollars  a  year  for  rc.cular  weekly  delivei-y  lo 
a  Canadian  addres.s. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to: — 

THE  FINANCIAL  TIMES  Pl'RLISHING  CO..  LIMITED. 

P.  O.  Bo.k  160.  Montreal. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . months  to 

NAME . 


Seeretary-  rreasurer. 


Dated  Toronto,  Decemher  oTh.  1918. 


T'FHI.IC  \OTTCE  l.S  ID' Rl IRV  GIVE.V  t hat 
r.  tlie  next  .Session  of  the  Eegi.«laturc  of  the 
Province  o'  Queb(vr..  >r'>rriR  Alfred  Thorwp. 
son  of  fhe  City  of  Y’estmount.  clerk-  now  of 
the  full  age  of  majority,  will  make  appUrB- 
f  ion  Y  o' ha  vie  his.  namo  ehangied  to  Maurice 
Alfred  .Madky.  to  wit  the  name  riven  him  by 
bis  adoptive  parents  in  Infancy  and  by  whleh 
he  h,t3  ever  since  heen  knov*’ii.' 


The  Merchants  Bank  of  Canada  The  Riordon  Puip  &  Paper  company 


SPFCIAT,  myiPENP. 

i  Xotiee  Is  hereby  given  that  a  special  dtvi- 
Uu’iid  of  One  per  cent,  upon  the  paid  up 
;  capital  stcR'k  of  this  Hank  has  been  d('clar- 
'e1  out  of  a(’cunnila1('d  and  undivided  pro- 
iftls,  and  will  he  pa.vahle  ar  its  Banking 
Flouse  in  this  city  and  at  its  .Branches  on 
land  after  6th  January  next  to  Sbarttholders 
jof  record  on  the  evening  of  14th  December. 

I  By  order  of  the  Board. 

I  p.  C.  M.-\CARO\T’. 

j  General  Manager, 

!  Montreal.  6tto  December.  1918. 


I’RKFF.KRF.P  STOCK  PIVIPFAP  >0.  -JC 


Notice  is  h.ereb.v  given  t’ui'  a  div  idend  of 
1  ■L'T  (being  at  the  rate  of  7'"7  per  annu;n), 
on  the  Prefericd  Stock  of  this  ('ompany.  has 
been  declared  payable  December  31st.  1318, 
to  Shareholders  of  record  at  the  close  of 
business,  December  24th,  1918. 

By  order  of  the  Board, 

F.  R.  WHITTET. 

Secretary-Tiea.siirer. 

Montreal.  Dee'cmher  5th.  1318. 


ADDRESS 


Montreal.  6th  December.  1918. 


•ITBSCRIPTlO.VSi  In  Cnnndi),  la.OO  ii  yenr;  for  *lx  monthn.  In  Great  Britain 

12m.  u  jean  7».  for  ..U  iiionth.  In  I',  s..  |ia.5(»  a  year:  jrg.Od  far  kIk  montha 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


R.  STA.M  EY  WEIR,  K.  C. 

120  St.  James  Street,  Montreal. 


Montreal.  23tli  November.  131S 


Attorney  for  -Applicant. 


